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MORTGAGE

THIS MORTGAGE . "Security Instrument”) is given on  JUNE 08, 1892
PAUL S. MELINYSPYN, a bachelor

{"Borrower"). This Security Instrumrai is given o
CENTERBANK MORTGAGE COMIANY

!
which is organizod and existing under tke laws of STATZ: OF CONNECTICUT , and whosoe

sddress is 43 SOUITH MAIN STREET WATERBURY,-CT 08702
{"Lender"). Borrower owes Lender the principal sum of

NINETY NINE THOUSAND AND 00/100

Dellore (US. $ 99, 00D, PD ). This debi is evidenced by Borrower's nole
daied the same dale as this Security Instrument ("Note"), which provices for siuathly payments, with the full debt, if net paid
earlier, due and payableon  JULY 07, 1898 . This Security Instrument secures
to Lender: (a) the repayment of the debl evidenced by the Note, with interest, uni a'l renewals, extensions and medifications of

the Note; (b) the payment of al! other sums, with iaterest, advanced under paragrapb / 14 protect the securily of this Security
Instrument; and () the performance of Borrower’s covenants end agreements under this Securily Instrument and the Note, For

this purpose, Borrower does hereby mortgage, grant and convey lo Lander the lallowing dos-tibed properiy located in
€00K County, illinois;

See attached legal description o 70
//Z'\ /
s/
o

924353 57
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which has the address o 212 STEEPLECHASE COURT SCHAMBURG
[Street,Cityl

Ilinois 50173 ("Properly Address");
Qip Coded
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Jnit 58-2 together with its undivided percentage jnterest in the cammn elements in the
javerford at gehamburg Country Hames Cordcminium, as delineated and defined in the
Jeclaration recorded as Document Mo, 88586738, as amended from time to time, 1ocated in
aaverford at Schambirg, being a Subdivison in the West 1/2 of the Northeast 1/4 of
Section 24, Township 41 North, Range 10, East of the Third Principal Meridian, in Cook

Sounty, Tllincis.
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TOGETHER WITH all the improvoments now or herealior erecied on the property, and all easements, appurienances, snd
fixturse pow or hereater a part of ihe property. All replacements and additions shall ales be covered by this Security Instrument,
All of the foregoing is referred 1o in this Security Instrument as the "Property.” .

BORROWER COVENANTS thet Borrower is lawlully seised of the aslate hereby convayed and has tha right to morigage,
grant and convey the Property and that the Property is unencumberad, except for encumbrances of record. Borrower warcanis and
will dofend generally the titie to the Property agains! all claims snd demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-unilorm covenants with limited
variations by jurisdictien lo conslituie a unilorm securily insirument covering real property,

UNIFORM COYENANTS. Borrowor and Lender covenani and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pey whan due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or o & writlsn waiver by Lender, Borrower shall pay to Lender
on the day month!y payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes and
assessments which may aitain priorily over this Security Insirument ps a lion on the Property; (b) yesrly leasshold paymenis or
ground rents on -4 Froperty, il any; (c) yearly bazard or properly insurance premiums; (d) yeerly flood insurance premiums, if
any; () yearly mortrage insurance premiums, if any; and (1) sny sums payable by Botrower to Lander, in accordance with the
provisions ol paragrapl 8, in Lieu of the payment of morigage insurance premiums, Theee ilems are called "Escrow llems." Lender
may, at any lime, collect anit hold Funds in ap amount not lo exceed the maximum smount a lender lor a faderally relsted
morigage loan may' require {u; Sorrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 28
amended from limo to time, 12.0.5.C. Section 2601 of seq. ("RESPA"), unless another law thot spplies to the Funds sets o jessor
amount, If so, Lender may, at an’ tums, collect and hold Funds in an amount not 1o exceed the lesser amouni. Lender may
estimate the amount of Funds due on the besis of current data and reasonable estimates of expendilures of fulure Escrow Items or
otherwise in accordance with applicable Jow)

The Funds shall be held in an jnstitution whuoe deposils are insured by a foderal agency, instrumentality, or entity {including
Lender, if Lender is such an institution} or in any Federal Home Loan Benk. Lender shall apply the Funds to pay the Escrow
ltems. Lender may no! charge Borrower for holdiag and applying the Funds, ennualiy analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inleres) oa the Funds and applicable low pormits Lender to make such a charge.
Howevor, Lender may require Borrower to pay a one-tiuw charge for an independeni real esiate tax reporiing servive used by
Lender in connoclion with this loan, unless applicable law provides atherwise. Unless an sgreement is made or applicable law
requires int=;est to be paid, Lender shall not be required lo pay Porrower any interest or earnings on the Funds, Borrower and
Lender may agren in writing, however, that interest shal) be pa'd on. the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing crediis and debils to tho I'urdr and the purpose for which osch debit to the Funds wes
made, The Funds are pledged as additional security for all sums secuied 0y thiz Security Insirumoent.

If the Funds hold by Lender exceed the smounts permiited 1o be held by applicable law, Lender shail account to Borrewer for
the excess Funds in accordance with the requirements of applicable law. i the s=icunt of the Funds held by Lender al any lime is
not sufficient {o pay the Escrow ltems when due, Lender may so nolily Borrowvrer in writing, aad, in such case Borrower shell pa{a
to Lender the amount necessary to make up the deficiency. Borrower shall make vp ‘> deliciency in no more than twelve N
monlhly payments, at Lender's sole discretion, )

Upon paymenl in full of all sums secured by this Securily Insirument, Lender shall zasmpily refund to Borrower any Funds ¢
held by Lender, 1f, under paragraph 21, Lander shal} acquire or sell the Properly, Lender, priot to the acquisition or sale of the
Property, shail apply any Funds held by Lender at the lime of acquisition or sale as a credil against the sums secured by this
Security lastrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by londer uader paragraphs )
and 2 shall be applied: firat, to any prepayment charges due under the Nole; second, to amounts payable vider paragraph 2; third,
to interest due; fourth, lo principal due; and last, to any late charges due under the Note.

4, Charges; Lions, Borrower shall pay sil toxes, assessments, charges, tines and imposilions ettribulable-lo the Property
which may allain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime direclly
io the person owed payment. Borrower shall premptly furnish to Lander all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the paymenis.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymen! of the obligation secured by the lien in a manner acceplable fo Lender; (b} contests in good faith the lies
by, or defends against enforcemont of the lien in, legal proceedings which in the Lender’s opinion aperate io prevent ibe
enforcement of the lien; or (¢) secures Irom the holder of the lien an agreemant satisfectory lo Lender subordinating the lien to
this Security Instrument, 1f lender determines that any part of the Property is subject 1o 2 lien which may attain priocity over
this Security lastrument, Lender may give Borrower a8 nolice identifying the lien. Borrower shall satisfy the lien or taka one or
more of the actions sel forth above within 10 days of the giving of police.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on tha Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be meintained in lhe amounts and for the periods thai Lender
requires. The insurance carrier providing the insurance shall be choson by Borrower subject to Lender's approval which shall not
be unressonably withheld. If Borrower fails o mainlain coverage described above, Lender may, at Lender's option, obirin coverage
to protect Londar’s righis in the Property in accordance with paragraph 7.

Al} insurznce policies and renowals shall be acceptable to Lender and shall include a standard morlgage clause. Lender shall
have the righ! to hold the policies and renewals. 1 Lender requires, Borrower shell promptly give to Leader all receipts of paid
premiums and renewal notices, In the evant of loss, Borrower shall give prompt nolice 1o the insurance carrier and Lender. Lender
may mako proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied to restoration or repair of the
Property damaged, if the restoration or repair is sconomically feasible and Lendes’s security is not lessened. If the restoration or
repair is not economically feasible or Lander's securily would be lessened, the insurance proceeds shall be applied lo the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, 1/ Borrower abandons the
Proporty, or does net answer within 30 days & notice from Lender that the insurance carrier has olfered 1o sellle a claim, {hen
Lender may collect the insurance proceeds, Lendar may use the proceeds lo repair or restore the Property or to pay sums secured
by this Security Instruren’, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrawir otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthily pivinents relerred {o in paragraphs 1 and 2 or change he amount of the payments. If under paragraph
21 the Property is acquired by | 4ndar, Borrower's right lo any insurance policies and proceeds resulling from damage to the
Property prior to the acquistion skall pass to Lender to the extent of the sums secured by this Securily Ingtrument immediately
prier to the acquisilion,

6. Occupancy, Preservation, Mair. ter.s7ice and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, a=4 use the Properiy as Borrower’s principal residence within sixty days alter the
sxecution of this Securily Instrument and shall coniinue to occupy the Property as Borrower's principal residence for al leasi one
year after the date of occupancy, unless Lender otierwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuuting circumsiances exist which are beysna Borrower's control, Borrower shall not destroy, damage or impair the
Property, sllow the Property to deleriorste, or commil st on the Property, Borrower shall be in defaull if any forfeiture action
or proceeding, whother civil or eriminal, is begun that in Lensui's good faith judgment could result in lorfeilure of the Property or
otherwise materially impair the lien created by this Securily Instrumenl or Lender’s security interest, Borrowes may cure such a
default and reinsiate, as provided in paragraph 18, by causing ths s.tion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowe:'s interest in the Property or other material impairmeni of
the lien crealed by this Securily Instrument or Lender’s securily intees’. Borrower shall also be in default if Berrower, during
the loan application process, gave materialfy false or inaccuraie information or statements to Lender (or failed to provide Lender
with any malerial information) in connection with the loan evidenced by ile Note, including, but not limited io, representations
concerning Borrower’s occupancy of the Properiy as a principal residence. If this Secyrity Instrument is on a leasshold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title iu i%e Praperty, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the =2vrnants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's vights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forleiture or to snforce laws or regulutions?, then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Propert;’. Lender’s actions may include
peying any sums secured by a lien which has priority over this Security Insirument, appearing in cont. uRying roasonabie
attorneys’ fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this peragraph 7 shall become additiona| debt of Borrower secuvss by this Security
Instrument. Unless Borrower and Lender agree to ather lerms of paymen!, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower requesling payment,

8. Mortgage Insurance, Ii Lender required mortgage insurance as a condilion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, 1i, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effeci, Borrower shall pay the premiums required lo
obtain coverege substantially equivalent to the morigage insurance previously in effect, al a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernale morigage insurer approved by Lender. If
substantially equivaleni mortgage insurance coverage is not available, Borrowsr shali pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium beiaz paid by Borrower when the insurance coverage lapsed or ceased 1o be
in effoct. Lender will accopt, use and retain these payments s a loss resorve in liew of morigage insurance, Loss reserve paymenis
may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
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requires) provided by an insurer spproved by Lender again becomes available and is obtained, Borrower shall pay the premiums
required to mainlain mortgage insurance in effect, or fo provide a loss reserve, until the requirement for mortgage insurance ends
in sccordance with any wrillen agreement between Borrower and Lendor or applicable law.

9, Inspection. Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, dirsct or consequential, in connection with any
condemnation or other taking of any pert of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
2 paid to Lender,

In the event of @ total taking of the Property, the proceeds shall be applied to lhe sums secured by this Securily Instrument,
whether or not then due, with sny excess paid to Borrower, In the event of 2 pertial taking of the Properly in which the fair
markel value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatoly before the taking, unless Borrower and Lander otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the tolal amount
of the sums secured immediately before the laking, divided by (b) the fair market value of the Property immediately belore the
taking. Any balesce fhall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immedirisly before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender ithirwise agree in wriling or unless applicable law olherwise provides, the proceeds shall be applied to the
sums secured by this Seruri’y Instrument whether or not the sums are then due,

1{ the Property is abandtnee by Borrower, or if, alter nolice by Lender 1o Borrower that the condemnor offers to make an
award or seltle a claim for darages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect end apply the proceeds, al its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or-zot then due.

Unless Lender and Borrower otherwics siree in wriling, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referre” 2 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearanie Bv Lender Nat a Waiver, Extension of the lime for payment or modification of
amortization of the sums secured by this Security Istrument granted by Lender to any successor in interesi ol Borrower ghall
no! opersie fo release the liability of the original Birrrwsr or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in inlerest 5r refuse 1o extend time for payment or otherwise medily amortization of
the sums secured by this Security Instrument by reason of #ny demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising eny righl = remedy shall not be a waiver of or preclude the exarcise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liatili{v; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benelit the successors and sssigns of ‘L-ader and Borrower, subject ta the provisions of
paragraph 17. Borrower’s covenants and agreements shal be joini and seieral. Any Borrower who co-signs this Securily
lnstrument but doss not exacute the Nole: (a) is co-signing this Security instruricnt only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumert; (b).is not personally obligated to pay the sums (3
secured by this Security [nstrument; and (c) agrees that Lender and any other Beiruwer may agree to extend, modily, forbear ot
make any accommodalions with regard fo the ferms of this Security Instrument or tha Yt without thal Borrower's consent. é:

13, Loan Charges. }f lhe ioan secured by this Security Inalrument is subjoct to & lew which sots maximum loan charges, and; 5
thai law is linally interpreted so that the inlerest or other loan charges collocted or 1o be collevted in connection with the loan (.
exceed the permitted limits, then: (2) any such Iosn charge shall be reduced by the amount nocese=ry fo reduce the chargs to thel”
permitted limit; and (b) any sums slready colleciad trom Borrower which exceeded permitted lirnits witl be refunded 1o Borrower’
Lender may choose {0 make this refund by reducing the principal owed under the Note or by making'a Ziract payment to
Borrower. 1f a relund reduces principal, the reduction will be trealed ag a partial prepayment withoul 23 prepayment charge
under the Nots,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveriug it or by mailing il
by lirst class mail unless applicable law requires use of another method. The notice shall be direcltod fo the Property Address or
any other address Borrower designates by notice to Lender. Any nolice lo Lender shall be given by first class mail o Lender’s
address statod herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this Security
Instrument shall be deemad 1o have boen given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Insirumeni shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the evenl that any provision or ¢lause of this Security Instrument or the Note conflicls with
applicable Jaw, such conilict shall not aflect other provisions of this Security Instrument or the Note which can be given eflect
without the conflicting provision, To this and the provisions of this Security Instrument and the Note are decfared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If al) or any pert of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
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Lender's prior wrilten consent, Lander may, at its option, require immediale payment in full of all sums secured by this Security
Iasirument. However, this option shall not be exercised by Lender il exercise is prohibitad by fodersl law as of the date of this
Security Instrument.

1f Lender exercises this option, Lender shall give Borrawer notice of acceleration, The notice shall provide a period of not less
than 30 days from the date ihe notice is deliversd or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1{ Borrower {ails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permilted
by this Security Inslrument without further notice or demand on Borrowar,

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have enforcement
ol this Security Insirument discontinued at any time prior to the earlier of: {2) 5 days (or such other period as applicable law
may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Securily Instrument; or
(b} entry of a judgment enforcing this Securily Instrument, Those conditions are that Borrower: (a) pays Lender all sums which
then would be duo under this Security [nstrument and the Note as if no acceleration had occurred; (b) cures eny default of any
other convenants or agreements; (c) pays all expenses incurred in enforcing this Securily Insirument, including, but not limited to,
reasonable atlorneys’ fees; and (d) takes such action as Lander may reasonably require 1o assure that the lien of this Securily
Instrument, Lender’ rizhis in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continve unchanged. Upzn reinstatement by Borrower, this Security lastrumeni and the obligations secured hereby shall remain
fully effective as if nu picsleration had occurred, However, this right 1o reinsiate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change i Loan Servicer, The Note or a pertiel inierest in the Note ({ogether with this Security
Instrument) may be sold one or mure times without prior notice to Borrower. A sale may result in a change in the enlily {(known
ay the "Loan Servicer”) that collec’s raonthly paymenis due under ihe Note and this Security Instrument, There also may be one
or more changes of the Loan Services unrelaied to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aecirdins with paragraph 14 above and epplicable law, The notice will siate the name and
address of the new Loan Servicer and the acdrese ' which payments should be made. The notice will also contain any other
information required by applicable faw.

20, Hazardous Substances, Borrower shall not caiise or permit 1he presence, use, disposal, storage, or release of any
Hazerdous Substances on or in the Property, Borrower shall.not do, nor allow anyone else to do, anything allecting the Properly
that ig in violation of any Environmental Law, The prece::sg two sentences shall not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are gensrally recognized to be appropriate to nermal residential uses
and fo mainlenance of the Property.

Borrower shall promptly give Lender writlen nolice of any intesiipalion, chim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prope/ty and any Hazardous Subsiance or Environmental Law of
which Borrower has actus] knowledge, If Borrower learns, or is nolilied by any governmental or regulatory suthority, that any
removal or olhor remediation of eny Hazardous Substance affocting the Prope.ty is nacessary, Borrower shall promptly teke ail
necessary remedial actions in sccordance wilh Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances difinec s toxic or hazardous subsiances by
Eavironmenta] Law and the following substances: pasoline, kerosene, other {lammabir or-loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudssrctive materials, As used in this
paragraph 20, “Environmenia) Law" means federal laws and laws of the jurisdiction where (42 Property is located thai relate to
health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrewer and Lender further covenanl and agrea as follows.

21. Acceleration; Remedies. Lender shall give notico to Borrower prior 1o acceleration foll wing Berrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration unae: puragraph 17 unless
applicable law provides otherwise). The notice shall specily: {a) the default; (b} the action reqvir=d to cure the
default; (c) a date, not less than 30 days from the dafe the notice is given to Borrowes, by whicl: thz defaull must be
cured; and (d) that [ailure to cure the default on or before the date spocified in the notice may resu!t'in acceleration
of the sums socured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall {urther inform Borrower of the righi to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
I the default is not cured on or before the dale specilied in the notice, Lender at its option may require immediaie
payment in full of all sums secured by this Security Instrument without furiher demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurrad in pursuing the
remedies provided in this paragraph 21, including, but not limiled to, reasonable attorneys’ foes and costs of title
evidence.

22. Release, Upon payment of all sums secured by this Securily Instrumeni, Lender shall release this Securily Insirument
withou! charge 10 Borrower. Borrower shali pay any recordation cosis.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument, If one or more riders are uocutod by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaled into end shell amend and supplement
the covenants and egreements of this Securily Insirument as if the rider{s) wers a part of this Securily Instrument.

0000000002830212

{Check applicable box{es)]
[ Adjustable Rate Ride- [3 condominium Rider (] 14 Family Rider
7] Graduated Paymen: Riser [ Piacned Unit Development Ridor [C] Biweekly Payment Rider
E Balloon Rider D Rate Improvement Rider D Second Home Rider
[ v.A. Rider (3 Other(n) (epocity} LEGAL DESCRIPTION

BY SIGNING BELOW, Bocrower accepts and ngrees o the ferms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i ¢

K /77~ &;L:“[ fl

Witnms

(Seal)
PAUL S, MELINYSHYN Boerewer

{Seal)
Witness Borrower

(Seal)
Borrower

LSTSEYZE

fmﬂ(’_,

STATE OF ILLINGIS County s=:

i, L'/f:'?f §t L '\-4‘(---"“\,&—\»—(—-;‘.';—(“*‘7-&_ , % Notary Public in and for =id

sounty and ?ur oerlily that
N . ; s
L e e .‘..L-'(? r_.?-'*fﬁ \ 7'\\J¢«—~ -‘-d_g ,[f_{,,_’?,,\j £ ( Leg C_.K{E,-l/-/"\'/
) p )

personally known to me 1o be the same person(s} whoss name(z) subscribed to the 1w@ing Instrumeqt, appesred before me this day in
porson, and acknowledged that ,/{L xigned and delivered the sald instroment ns - L free and wluniary aot,
for the uses and purposes therein sel forth,

- {
Given under my band and vfficial real, thir & day ol 9‘ en —,(_.
- AL ‘L@ O : ) W«ﬁ%

My Commission expires: [ | | "‘y/ Notary Pufylic
OPPICIA
KATHLEEN A, HADAY
ILLINOIS -3inge Famin- Fannie Mas/Frecdie Mac UNIFORM ENSTRUMENT NOTARY PULIC 4TATE 0P ;Lu:’ ol Farm 10% 990
damssnts. A L30T
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TRIS CONDOMINIUM RIDER is made this 8TH day of JUNE , 1882 , and is
incorporated into and shall be deemsd to amend and supplement the Mortgago, Deed of Trust or Security Deed (the
"Security Instrument"} of tho seme dale given by the undersigned (the “Borrower™} to secure Borrower's note to

CENTERBANK MORTGAGE COMPANY (the "Lender")
of the same dale and covering the Property described in the Securily Instrument and located at:

212 STEEPLECHASE COURT SCHAUMBURG, IL 80173
{Property Address)

The Property includes a unil in, tegether wilh an undivided interest in the common elaments of, a condominium project
known as: HAVORFORD

(Name of Condominium Projeci}
(1he "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“QOwners Association”) hokis title to property Jor the benefit or use of ils members or shareholders, the Property slso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrowes’s interest,

CONTAOMINIUM COVENANTS. In addition lo ihe covenanis and agreemenis made in the Security Insirument,
Borrower and Lander further covenant and agree as follows:

A. Condoaihium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituen! Docurien's. The "Constituent Documenis” are the: {i) Declaration or any other documents which creates the
Condominium Project: (i}) by-laws; (iii) code of regulations; and (iv) other equivaleni documents, Borrower shall promptly
pay, when due, all dues <ng assessments imposed pursuant lo the Constituent Documents,

B. Hazard Insurance, 5o leng as the Owners Association maintains, with a generally accepted insurance carrier, &
"master” or “blankei” policy on the Condominium Project which is satislactory to Lender end which provides insurance
coverage in the amounis, for the pe.i-ds, and against the hazards Lender requires, including fire aad hazards included within
the term "extended coverage,” ther:

(i} Lender waives the provisios in Uniform Cenvenant 2 for the monthly payment to Londer of one-twelith of the
yeoarly premium instaliments for hazard wiswance on the Property; and

(i) Borrower's obligation under Unifsrn Convenarit S to mainlain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the requirea <=vorage is provided by the Owners Association palicy.

Borrower shafl give Lender promp! notice of any-iapee in required hazard insurance coverage,

In the even! of a distribution of hazard insuranco proceeds in lieu ol restoration or repair following a loss to the
Property, whelher to the unit or to common elemenis, ar’y rroceeds payeble fo Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secviity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take sucli a.tisns as may be resonable to insure that the Owners
Associalion maintains a public liability insurance policy scceptatie ‘n form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for Gamages, dirent or consequential, payable to Borrower in
conneclion with any condemnslion or other {aking of all or any part of 'he Freperty, whather of ihe unit cr of the common
elements, or for any conveyanca in lieu of condemnation, are hereby assignud and shall be paid 1o Lender, Such proceeds
shal! be applied by Lander to the sums secured by the Security Insirument u= previded in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, axcept after nolice fo Lendi-and with Lender’s prior writlen
conseni, eilher parlition or subdivide the Property or consent io;

(i) the abandonment ar lermination of the Condominium Project, except for abiudop=ant or {erminalion required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking b/ condemnalion or eminent
domain;

(ii) any amendment 1o any provision of the Constituent Documents if the provision i for the express benefit of
Lender;

(iii) termination of professional manogement and assumption of sel{-management of the Owne:s Association; or

(iv) any action which would have the efiect of rendering the public liability insurance coverage mainiained by the
Owners Association acceptable to Lendor.

F. Remedies. If Borrower does nol pay conduminium dues and assessments when dus, then Lender may pay them,
Any amoun!s disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ai the Note rale and shall be payabls, with interest, upon nolico from Lender to Borrower

requesting payment,

MULITSTATE CONDOMINIUM RIDER-Single Family- FNIASFALMC UNIFORM [HSTRUMENT Form 3140 {9/00)
13140477
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THIS BALLOON RIDER is made this gTH day of JUNE, 1882 , and Is incorporated
into and shall be deemed to umend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (1he
"Security Instrument®) of the sarne date given by the undersigned (the "Borrower™) 10 secure the the Borrowes’s

Note io CENTERBANK MORTGAGE COMPANY

property described In the Security Insirument end located at:

212 STEEPLECHASE COURT SCHAUMBURG, 1L 60173
(Property Addrosm)

(the "Lender”) ol the ssme date and covering the

The inlerest rate stated on the Noie is called the "Note Rate.” The date of the Note is called the *Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who lakes
the Nole, the Security Instrurnent and this Rider by transfer and who Is entitled to receive paymenis under the Note
is catled "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and egreemend in the Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything 10 the contrary contained in the Security

Instrument or the Note):

1. COND’(1ONAL RIGHT TO REFINANCE

At the micuirity date of the Note and Security Instrument (the "Maturity Date™), I will be able to obtain a new
loan ("New %oan"} with a new Maturity Date of JULY 01, 2022 , and wilh an interest rate equal to
the "New Noti¢ R:1e” determined in accordance with Sectlon 3 below if all the conditicns provided in Sections 2 and
5 below are met {{he "Condilional Retinancing Option*). Ii those condltions are not met, ] undersiand that the Note
Hoider is under no-c%iization to refinance or modily the Note, or to extend the Maiurity Date, and that | will have to
repay the Nole from mv own resources or find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO CP/ON
1f 1 want to exercise the Conditional Refinancing Option at maturity, certain conditlions must be met as of the

Maturity Date. These conditlois 8e:{1) 1 must stlil be the owner and cccupan! of the properiy subject 1o the
Security Instrument (the "Properiy“); (2) I must be current in my monthly payments and cannot have been more
than 30 days Jate on any of the 12 schiouled monthly payments immedistely preceding the Maturity Dale; (3} no lien
against the Property (except for taxes and special assessments not yet due and payable) other than thal of the Securily
Instrument may exist; {4) the New Note Ra’e cannot be more than 5 percenlage points above the Note Rate; and (5) 1

musl make a written request to the Note {17ider as provided in Section § below.
= 92435267
3. CALCULATING THE NEW NOTE RAf:=

The New Note Rate will te a fixed rate of interrst equal 1o the Federal National Mortgage Association’s required
net yield for 30-year fixed rafe mortgages subject i a 60-day mandatory delivery commitment, plis one-half of one
percentsge poimt (0.5%), rounded to the nearest one-eighih of one percent {0.125%) (the “New Note Rate). The
required net yield shall be the applicable net yield in erice? on the date and time of day that the Nole Holder recelves
notice of my election to exercise the Conditlonal Reftnancl g Option. 1f this required net yield is nol available, the
Note Holder will determine |he New Note Rate by using coinparsbie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaled in Section 3 above is no« gizater than 5 percentage poinis above the
Note Rate and all other conditions required in Seclion 2 above are sa:isfler’, the Note Holder will determine the
amount of the monthly peyrment that will be sufficienl 1o repay in full {4} ihe unpald principsl, plus (b) accrued but
unpaid interest, plus (c) all other sums I will owe under the Note and Securiv Insirument on the Maturity Date
(assuming my monthly payments then gre current, as required under Sectior 2 uoove), over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this calcu ation will be the amouni of my new

principal and interest payment every monih until the New Note is {ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notily me &t least 60 calendar days in sdvance of the Malurity Dabt and advise me of the
principal, accrued but unpeid interest, and ell other sums I am expecied 1o owe on the Mawrav Date. The Note
Holder also will sdvise me that I may exercise the Conditional Refinancing Option if the copditions In Section 2
above arc inet. The Note Holder will provide my payment record information, together with ihe name, title and
address of the person representing the Note Holder that 1 must notily in order to exercise the Ccnd’tional
Reflnancing Option. 1f | mee! the condltions of Sectlon 2 sbove, 1 may exercise the Conditional Refinancing Oplion
by nolilying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published
required net yield in efiect on the date and time of day notificalion is recelved by the Note Holder and as caiculated
in Seclion 3 above. | will then have 30 calendar days 1o provide the Note Holder with acceptable proof of my
required ownershlp, occupancy and property lien slatus. Before the Malurity Date the Note Holder will advise me of
the new interest rale (the New Nole Raie), new monlhly paymeni amount and a date, time and place at which 1 must
appear o sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge
me a $250 processing fee and thd cosis associated with updating ihe title insurance policy, if any.

@G?%‘O . Porrower accepts and agrees to the terms and covenanls contained in this Balloon Rider.

{Seal)

{Seal)
PAUL S. MEL INYSHﬂ—m BORROWER

1Sign Origine! Oalyi

{Seal}
BORROWER

MULTISTATE BALLOON RIDER- Singte Family -Fannie Mae Uniform Instrument PAGE10OF1
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