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MULTIFAMILY MORTGAGE,
ASSIGNPMENT OF RENTS AND SECURITY AGREEMENT

(avenrityfor-Construction-bonrn-Apreentent]

M
v

FTLE N NANST

(herein *Barrower™ ), and the Mortgagee. exmealle Talman. . Bank . FaS eBa e e
4 e FOTPRL GO eevenee... oTpanized and existing under the laws of

whose addresshis ... 33015, Kedzia, Ave... Lhicage.. Tl 80824%...
WiEREAS, Borrower is indebted to Lender in the principal sum of . QNE HUNDRED TWENTY EIGHT
 THOUSARD..SIX. HUNDRED. and..00/1909 ($128,600.C0) . .. Dollars, which indebtedness is
evidenced by Borrower's note dated May..19..1992 e {herein “Nowe™)., providing for
monthly instaltments of principal and interest. with the balanc: 4% the indebtedness, i not sooner paid. due and
pavable on ... July..1.. 2017 ... : .
To SECURE TO LENDER {a) the repayment of the indebiedness evidenced by the Note, with interest thereon, and
Al renewals, extensions and modifications thereof: (h) the repaymeis of apy future advaaces, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hercof ( herein *Flature Advances™): (a~the-performance-of
i covenanis_and dgreemenis al Rorrowercantaned in a Copstouction Qmmgmm
dertead - b R Si-prouidedda-parag aph-dS-heraal; (d) the payment of
all other sums. with interest thereon, advanced in accordance herewith to proteci rie security of this Instrument; and
{e} the performance of the covenants and agreements ol Borrower herein contained{ norrower does hereby mortgage,
grani, convey and assign to Lender | the—leaseheld—estinia—purstani—to—a~lease—-he ein—ground—iease’

.
Y A TYOD

T AR

.. recorded in
T in and 1c*| the followinp described prop-
CoaK.. COUREY . oo ceieeceneennee e ST Of Nlinols:

erty located in

* Delete bracketed material if nos complered,

1,0TS 2, 3 AND 4 (EXCEPT THE NORTH 45 AND 2/3 FEET AND EXCEPT THE SOUTH
50 AND 2/3 FEET OF SAID LOTS; ALSO EXCEPT THE EAST 35 FEET OF SAID LOT
2 AND ALSO EXCEPT THE WEST 25 FEET OF SAID 1OT 4) IN CHARLES
ELLEFELDT'S SUBDIVISION OF LOT 3 IN SANDER'S SECOND ADDITION TO BLUE
ISLAND IN SECTION 31. TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

PL# 25-31-125-064

13033 South Seeley
Rlue Island, Illinois

Zo
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| Uml‘nrm Covenants. BorranNQr covE l g:' !AL&&:Q ‘ P Y

PAYMENT OF FRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebiedness
cv»d:nocd by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or 1o a2 written waiver by Lender, Borrower shall
pay 16 Lender on the day monthly insiallmenis of principal or inierest are payable under the Note (oF on another day designated in writing by
Lender), uatil the Mote is paid in full, a sum (herein “Funds™) equal 10 one-tweilth of (a) the yeariy water and sewer rates and taxes and
assessments which may be levied on the Property, (b) the yearly ground rents, if any. (c) the yearly premium installments for fire and other hazard
insurance, reni loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hereol, (d) the yearly
premium installments for mongage insurance, if any, and (e) if this Instrument is en a leaschold, the yearly fixed renis, if any, under the ground
Iease, all as reasonably estimated jpitially and from time 16 ume by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender ol a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, ar any time upon
notice in writing t¢ Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Borrower or the Propernty which Lender shall reasonably deem necessary to protect Lender's
interests ( herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in 2 lump sum or in periodic installments, at Lender’s opuon.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or puaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shail apply the Funds to pay said races, rents, taxes, assessments, insurance premivms
and Other Impositions so long as Borrower is not in hreach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, carnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of exircution of 1his Instrument that interest on the Funds shall be paid to Borrower, and uniess such agreement is made or
applicable law require. (nte ¢st, earnings or profits 10 be paid, Lender shall not be required to pay Borrower any inlerest, eamings or profits on the
Funds. Lender shall give to Rorrower. withoul charge, an annual accounting of the Funds in Lender’s nozmal formatl shawing crediis and debits 1o
the Funds and the purpos. forhich each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this

Instrument.

I{ the amount of the Funds Y2'd by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
G provide for the paymeat of wate” ard sewer raies, 1axes, assessments, insurance premiums, rents and Other Impositons, as they fall due, such
excess shall be credited 1o Borrower onae mext monthly instaliment or installments of Funds due. If at any time the amounm of the Funds held by
Lender shall be less than the amount deered necessary by Lender to pay water and sewer rales, taxes, sssessments, insurance premiums, rents snd
Onher Impositions,. as they fall due, Borrow.runall pay to Lender any amount necewsary 1o make up the deficiency within thiny days sfier natice
from Lender 1o Borrower requesting payment the-saf.

Upon Borrowe:"s breach of any covenant or agrr¢meni of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender’s sole discretion, any Friils held by Lender at the 1ime of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Giher Impositions which are nc w or 'vill hereafier become due, or (i) as a credit againsi sums secured by this Inssrument.
Upon payment in full of all sums secured by this Instrurc=n1-Lender shail promptly refund to Borrower any Funds heid by Lender,

3. APPLICATION OF PAYMENTS. Unless applicable law proviides otherwise, all paymenis received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in che foliowing vecCr of priority: {i) amounts payable 1o Lender by Borrower under paragraph 2
hereof; (ii) interest payable on the Note; (iii) principal of the Notl; 1v) inlerest payable on advances made pursuant 16 paragraph 8 hereof: {v)
principal of advances made pursuant to paragraph 8 hercofl: {vi) inivrest Zayable on any Future Advance, provided thai if more than one Future
Advance is putstanding, Lender may apply paymenis received among tlie amounis of interest paysble on the Future Advances in such arder 2s
Lender, in Lender's sole discretion, may determine: (vii} principal of an;~Fliure Advance, pravided that if more than one Future Advance is
outstanding, Lender may apply payments reccived among the principal balanzes of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; and {viil) any other sums secured by this Instrume/t ir such arder as Lender, at Lender’s option, may determine;
provided, however, thal Lender may. at Lender's option, apply any sums payable furuant 10 paragraph 8 hereof prior to interest on and principa)
of the Note, bui such application shall not otherwise affect the order of priority of aprici ‘ion specified in this paregraph 3,

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assess?izais, premiums, and Other Impositions attributable to
the Property a1 Lender's option in the manner provided under paragraph 2 hereof or, i) not paiZun such manner, by Borrower making payment,
when due, directly 10 the payee thereof, or in such other manner as Lender may designate in writing. liorrower shall prompily fumish to Lender aii
notices of amounts due under this paragraph 4, and in the event Borrower shall make payment divzst)y, Borrower shall prompily furnish 10 Lender
receipts evidencing such payments. Borrower shall prompily discharge any fien which has, or may az.«, priority over or equality with, the lien of
this Instrument, and Borrower shall pay. when due, the claims of all persons supplying labor or marwcriul? 2o or in connection with the Propeny.
Without Lender’s prior written permission, Borrower shall not allow any lien iaferior to this Instnumeni to e perfected sgains! the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erecied on tne Frunenty insured by carriers at al)
times satisfaciory 10 Lender against loss by fire, hazards included within the term “extended coverage™, rent loss a0 3 such other hazards, casuvaltics,
liabilities and contingencies as Lender { and, if this Instrument is on a leaschold, the ground lcase) shal require and i) such amounis and for such
periods as Lender shall require.  All premiums on insurance policies shall be paid, at Lender’s opuon, in the manner vrovi dert under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may desigrac in writing.

All insurance policies and rencwals thereof shall be in a form accepiable 1o Lender and shall include a standard mortga e sizuse in favor of
and in form acceptable 10 Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish 10 (Lender all renewal
notices and ail receipts of paid premiums. At least thinty days prior (o the expiration date of a policy, Borrower shall deliver to L/ nder a renewal
policy in form satisfactory to Lender. 1fthis Insirument is on a leasehold, Borrower shall furnish Lender a duplicate af all policies, renewal notices,
renewat policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereol may not be supplied by Borrower to Lender.

In the event af ioss, Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower hereby authorizes end
empowers Lender as anorney-in-fact for Borrower 10 make proof of loss, to adjust and compromise any claim under insurance policies, 1o appear in
and prosecute any action arising from such insurance policies, 10 collect and receive instrance proceeds, and to deduct therelrom Lender's expenses
incurred in the colleclion of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender's option, {a} to hold the balance of such proceeds 10 be vsed to
reimburse Borrower for the cost of reconsiruction or repair of the Property or (b) 1o apply the balance of such proceeds to the payment of the sums
secured by this Instrumeni, whether or not then due, in the order of application set forth in paragraph 3 hercol (subject, however, to the rights of
the lessor under the ground lease if this Instrument is on a feaschoid).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender's option,
condition disbursernent of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cost pstimazces. architect’s cerificales, waivers of ltens, sworn stake of hanics and materiatmen and such other evidence of costs, percentage
compietion of construction. application of payments, and satisfaction of liens as Lender may ceasonably require. H the insurance proceeds are
applied to the payment of the sums secured by this Instrument. any such application of proceeds 16 princizal sha)l noi extend or posipone the due
daztes of the monthly inssallments referred 10 in paragraphs | and 2 hercof or change the amounts of such installmenss. If the Propeny is sold
pursuant to paragraph 27 hereol or iF Lender acquires title 10 the Property, Lander shall have all of the right, tivle and interest of Borrower in and to
any insurance policies and unearned premivms thereon and in and 1o the proceeds resulting from any damage to the Property prior to such sale or
acquisition,

6. PRESERYATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a} shall nol commit waste ar permit impairment or
deterioration of the Propenty, (b) shall not abandon the Property, {c) shall restare or reprir promptly and in a good and workmanlike manper all
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14. ESTOPPEL CERTIF!CATLJQN QWE\ J} CiAL‘ roCn ish Lesider with a wrirten statement, duly

acknowledged, setting forth the sums secured by this Instrument and any right of se1-off, counterclaim aor ather defense which exists ngamst such
sums and the obhgmmns of this Instrumen:,

15. UNIFORM COMMERCIAL CODE SECURTTY AGREEMENT. This Instrument is intended to be a security agreement pursuam 1o the
Uniform Commercial Code for any of ihe ilems specified above as pan of the Property which, under applicable law, may be subject 10 a security
interest pursuant to the Uniform Commercial Code, and Borrewer hereby grants Lender a security imerest in said items. Borrower agrees thas
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriaie index, as a financing statement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any other security agreement or financing statemeni
shall be sufficient as a financing statement. In addition, Borrower agrees 1o execute and deliver \o Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendmenis thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security inlerest with respect to said items. Bofrowes shali pay all costs of filing such financing stalements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonabie costs and expenses of any record scarches for Ginancing statemenis Lender may
teasonably require. Without the prior wniten consent of Lender, Borrower shall not ecreate. or suffer 1o be created pursuant to the.Uniform
Commercial Code any other security interest in said items, including seplacements and addivons thereto. Upon Borrower’s breach of any covenany
or agreement of Borrower contained in chis Instrument, including the covenanis io pay when due all sums secured by this Instrument, Lender shail
have the remedics of a secured pany under the Uniform Commercial Code and, a1 Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of sajd remedies, Lender may proceed against the items of real properry. and
any isems of personal property specified above as pant of the Property separately or together and in any order whaisoever, without in any way
affecting the availability of Lender's remedies undec the Uniform Commercial Code or of the semedies provided in paragraph 27 of this Instrumem.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease'.shall mean “sublease if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower's abligations as tandlord wnder all jeases ol the Property or any part thereof. Borrower will not
lease any partion of the, Propenty for non-residential use except with the prior written appraval of Leader. Borrower, at Lender's request, shall
furnish Lender with -oec) ted copies of all leases now existing oc hereafler made af all or any part of the Property, and all leases now or hereafter
entered into will be in form and substance subject to the approval of Lender. Ail leases of the Propenty shall specifically provide that such leases
are subordinate to thisunstoament; that the tenant attorns © Lender, such sitornmens to be effective upon Lender's acquisition of title 1o 1he
Property; that the tenant 2iree. 1o execute such further evidences ol attomment as Lender may from time to time request; that the attarnment of the
tenant shall not be termingice by foreclosure; and that Lender may, at Lender's option, accept or reject soch attornments. Borrower shall not,
without Lender's written corsens encrute, modify, surrender or terminate, cither orally or in writing, aay lease now existing or heraafter made of all
or any part of the Property provicind (or a term of three years or more, permit an assignment or sublease of such a lease without Leader's written
consent, or fequest of consent to the Lubi cdination of any lease of all or any pant of the Prapeny to any lien subordinate 1o this Instrument. If
Borrower becomes aware that any tensnt pmpo;cs 10 do, or is domg. any act or thing which may give rise 10 any right of set-off agains reat,
Borrower shall (i) take such steps as shal’ b5 reasonably calculased 1o prevem the accrual of any right 1o a set-off against rent. (ii).notify, Lender
thereof and of the amount of said s¢t-ols, and 751} within ten days afer such accrual, reimburse the tenant who shall have acquired such right W
set-off or take such other sieps as shalt effectitely discharge such set-off and as shall assure that rents thereafter due shail continue to be payable
without ser-off or deduction.

Upon Leader’s request, Borrower shall assign 1o L ender, by written instrumem satisfactory to Lender, all ieases now existing or hercafler made
of all or any part of the Propeny and all security deposiis (uade by lenants in connection with such leases of the Property. Upon assignment by
Borrower 1o Lender of any leases of the Propenty, Leader shrul have all-of the rights and powers possessed by Borrower prior 1o such assignment
and Lender shall have the right to modify, exiend or erminz.c ¥ ich existing leases and 10 execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this ‘nstrument is dislinct and cumulative 1o all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurr:nth, independently, or successively, in any order whatsoever.

I8, ACCELERATION IN CASE OF BORROWER’S INSOLVENCY. 7 orower shail voluntanty file a petition under the Federal Bankrupicy
Act, as such Act may from time 1o time be amended. or under any siniilr: <r successor Federal siatute relating to bankruptcy, insolvency,:
arrangements or rearganizations, of under any state bankruptcy or insolven'y ri, or file an answer in an involuntary proceeding admiting
insolvency or inability 10 pay debis, or if Borrower shall fail to obiaie a vacation ur.i(ay of involuntary proceedings broughs for the reorganization,
dissolution or liquidation of Borrower, or if Borrower shall be adjudged a hankrupt. or .2 a trusiee or receiver shall be appoinied for Borrower or

Borrower's property, or if the Property shall become. subject to the jurisdiction. of a-Fe#eral hankrupicy court or simiiar state court, or if Borrower :‘g
shall make an assignment for the benefit of Borrower™s creditors, or if there is an atiach ient, execution or ather judiciai seizure of any portion of "..‘:.
Barrower's assets and such seizure is not discharged within ten days, then Lender may, at Lerucr's opton, declare all of the sums secured by this :r"\’
{nstrument to be immediately due and payable without prior notice to Borrower, and Lender 1hay invike any remedics permitied by paragreaph 27 o
of this instrumeni. Any anomey's fees and other expenses incurred by Lender in connection wiih.Barrower's bankruptcy or any of the other "y
afofesaid cvents shall be additional indebtedness of Borrower secured by this Instrument pursuant w. faragraph B hereaf, “J

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMY “IOMN. On sale or transfer of (i) all or
any part of the Property. or any interest thergin, or (i) beneficial interests in Borrower (if Borrower is nt a_natural person or persons but is a
corporation, partnership, trast or other legal emity), Lender may, at Lender's option, declare all of the sume secured by this Instrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this instrunient, “This option shall not apply in
ease of

(a) transfers hy devise or descent os by operation of law upen the death of a joint tenant or 2 parner;

(b) sales or transfers when the transferee’s creditworthiness and managemeat ability are satisfactory 10 Lendrv 2,2 dhe transferee has
executed, prior to the sale or ransfer, & wrilten assumption agreemeni coniaining such terms os Lender may require «nciuding, if required
by Lender, an increase in the raie of intefest payable undey the Noie;

() the grani of a leaschold interest in a pant of the Propenty of three years or less {or such langer lease werm as Lender wep, prrmit by prior
written approval} nor coniaining an option to purchase (except any interest in the ground lease, if this Instrument is on a leascheld );

(d) saies or transfers of beneficial interests in Borrower provided that such sales or wansfers, wogether with any prior sales or transfzrs of
beneficial interesis in Batrower, but excluding sales or transfers under subparagraphs {a) and {b) above, do not resubi in more than 4%
of the beaeficial interests in Borrower having been sold or 1ransferred since commencement of amortization of the Nore; and

() sales or transfers of fixteres or any personal property pursuant to the frsd paragraph of paragraph 6 hereof. -

20. NOTICE. Except for any notice required wnder applicable law to be given in another manner, {a) any notice to Borrower provided for in this
Instrument or in the Note shoall be given by mailing such notios by certified mail addressed 1o Bortower a1 Borfower's address stated below or at
such other address as Berrower may designate by notice to Lender as pravided hercin, and (b) any notice 1o Lender shall be given by certified
mail, return receipt requesied, 10 Lender’s address staied herein or 1o such other address as Lander may designaie by notice 10 Borrower as
provided herein. Any nolice provided for in this Insirument or in the Note shall be deemed to have been given 1o Borrower or Lender when given
in the manner designated herein,

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; ACENTS; CAPTIONS. The covenants and agresments
herein contained shatl bind, and the rights heréunder shall inure to, the respective succestors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hercol. All covenants and agreements of Barrower shall be join and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agenis or independent contractors as authorized by Lender. The
captions and headings of the patragraphs ol this lasurumrent are for coavenicnce only and are not to be used to irnterpret or define the provisions
hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limiled variatdons by jurisdiction 10 constitule a uniform security instrument
covering real properny and related fixtures and personal property. This Insirument shall be governed. by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument of the Note conflicis with applicable Jaw, such conflict shalt not affect other
provisions of this Instrument or the Note which can be given effect without the conflicling provisions, and o this ¢nd the. provisions of this
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td, ESTOPPEL CERTIFICATE. itfin tefl day: il '‘am h Lender with a written statement, duly

acknowledged, sciing forth the sums sccurcd by this Instmm:n: and any nght of set-off, mumcrclasm or other defense which exists agamsl such
sums and the oblipations of this Instrument.

18, UNIFORM COMMERCIAL CODE SECUR!TV AGREEMENT. This ln.urumem is intended to be a security agreement pursuant 10 the
Uniform Commercial Code for any of the items specified above as part of the Property which, under apphcablc law, may be subject 1o a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Insirument, or a rcproducuon thereof, in'the real esiate records or other appropriate index, as a financing stmcmcm for any of
the iizms specified above as pan of the Property. Any reproduction of this lastrument or of any olher security agreement or ﬁnancmg sl:ur.-mem
shall be sufficien: as a financing statemeni. In addition, Borrower agrees to execute and deliver o Lender, upon Lender’s n:qucst uny ﬁnancmg
statements, as well as extensions, rencwals and amendments thereof, and reproductions of this Instrument In such form as Lender may require to
perfect a security interest with respect (o said items. Borrower shall pay all costs of filing such financing statements and uny extensions, renewyls,
amendments and releases thereol, and shall pay sll reasonable costs and expenses of any record scarches for financing statements Lender may
reasonsbly require.  Without the prior written consent of Lender, Borrower shall not cresie, or sulfer to be created pursuant to the Uniform
Commercial Code any ather security interess in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement ol Borrower contained in this Instrumeat, including the covenams to pay when due al] sums secured by this Instrument, Lender shali
have the remedies of o sccused. party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided.in
paragraph 27 of this lastrument as fo such items. In exercising any of said remedics, Lender may proceed against the items of real property.and
any items of personal property specified above as pant of the Propeny separately or together and in any order whartsoever, without in.any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedics provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease' shall mean “subleasc” if this Instrument is an u leaschold.
Borrower shall comply with and abterve Borrower's obligations ns-landiord under all leases of the Property or any part theredal. Barrower will not
lease any porticn of th: Pinperty for non-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shall

furnish Lender with execuied copies of all leases now existing or hercalier mude of all or eny part of the Propenty, zod all leases now of hereafter’

entered into will be in forr. and substanee subject to the approval of Lender. Al leases of the Property shall specificatly provide thai such leases
are subordinate to this inst7ami nt that the tenant anorns to Lender, such attornment to be effective upon Lender’s dequisition of dtle to'the
Property: that the tenant agress o ceecuse such further evidences of attornment as Lender may from time 1o time request; that the ssomment of the
tenant shall not be terminated ny ‘oreclosure; and that Lender may, at Lender's option, accept or reject such anornments. Bormrover shall not,
without Lender's written consent, ¢: ¢cu e, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafier made of ah)

or any panrt of the Property providing fo/ wiorm of three years or more, permit an assignment or sublease of such a lease withow Lender’s written

conseni, or request or consent to the subsra’nation of any lease of all or any part of the Property to any lien subardinate o this Instrument, 1If
Borrower beeames aware that any ienani 1roroses to do, or is doing, any act or thing which may give rise 10 any nghl of set-oﬂ' agamst rent,

Borrower shall (i) take such sieps as shall’oe reasonably calculated w prevent the accrual of any right (o a set-off against rent, {u) noufy Lcnder,

thereof and of the amount of said szi-offs, and /i) within ten days alter such accrual, reimburse the tenant who shall have aeqmrcd such right lo
set-off or take such other sieps as shall effectivesy-dircharge such set-off and as shall assurc that rents thereafter due shall continle to be payable

withour set-off or deduction.

Upon Lander's request, Borrower shall assign 10 Leader, =¥ wriiten instrument satisfactory to Leades, all {zases now existing or hereafter made
of all os any part of the Property and all security deposits (nace by tenants in connectian with such jeases of the Property. Upon assignment by
Borrowes 1o Lender of any icases of the Property. Lender shat) aa e all of the rights and powers possessed by Borrower prior 10 such assignment
and Lender shall have the right to modify, extend or terminatc. «ichl existing leases and 10 ckecute new leases, in Lender’s sole discretion,
17. REMEDIES CUMULATIVE. Each remedy provided in this Insunviact is distinet and cumutative to all other rights or remedics under this
Insirument or sforded by law or equity, and may be exercised concuret :ntly, independemly. or successively, in any order whatsoever,

15, ACCELERATION IN CASE OF BORROWER'S INSOLVEMCY. If dor oarser thail voluniarily file a petition under the Federal Bankrupicy
Act, as such Act may from time to tme be amended, or under any similar or successor Federal statute relating to bankruptcy, insolvency,
arrangements or reorganizatons, or under any state bankrupicy of insolvency ar,, or file an answer in an invaluntary proceeding admunng
insolvency or inability to pay debis, or if Borrawer shall fail 1o obizin a vacation or st>y £ involuntary proceedings brought for the reorganization,
disselution or liquidation of Borrower, ar il Borrower shall be adjudged a bankrupt, oo if a 1rustee or. receiver shall be appointed for Borrower ot
Barrower's property, or if the Property shall became subject 1o the jurisdiction uf a-Fede'zi bankruptcy court or similar stale court, or i€ Barrawer
shall make an assignment for the benefit of Borrawer’s creditors, or if there is an attachment, <accution or other judicial seizure of any poriion of

Borrower's asscis and such seizure is not discharged within 1en days, then Lender may, at Lei der's ontion, declare ail of the sums secured by this.

Instrument to be immediately due and payable without prior notice o Borrower, and Lender miw; ivivoke any remedics permitied hy paragraph 27
of this lastrument. Any atiorney’s fees and other expenses incurred by Lender in connection wi'n Forrower’s bankrupicy ae any of the other
aforesaid evenis shall be additional indebtedness of Borrower secured by this Instrumeni pursuant 2 paarcaph § hereofl

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION. On sale or transfer of (i) all or
any part of the Property, or any interest thesein, or (ii) beneficial interests in Borrower {ifl Borrower is nov.a nutural person of persons butis a
corporation, pannership, trust or other legal eniity), Lender may, at Lender's option, declare all of the suns secur~d by this Instrument to be
immediately due and payable, and Lender may invoke any remedics permitted by paragraph 27 of this Instrument. Thi: option shall not apply in
case of

{a) transfers by devise or descent or hy operation of law upon the death of a joint ienant or a pattner;

(b} sales or wransfers when the transferee’s creditworthiness and managemeni ability are satis{actery 10 Lende’ and_the transferee has
exceuted, prior 1o the sale or transfer, 3 writien assumption agreement contdining such terms as Lender may requiie/ inc uding, i required
by Lender, an increase in the rate of interest payable under the Noue;

(¢) the granmt of a leasehold interest in a part of the Propenty of three years ot less (or such longer lcase term as Lender may permit by prior
written approval) not containing an option to purchase (except any lnierest in the ground lease, if this Instrument is on a leaschold );

{d) sales or transfers of bencficial interests in Borrower provided that such sales or transfers, wogether with any prior sales or transfers of
beneficia! interests in Borrower. b excluding sales or transfers under. subpamgraphs {a) and { b} above, do pot result in mare than 49%
of the beneficial interests in Borrower having been sold or transfiirred since commencement of amortization of the Noir; and

{e) sales or transiers of fixtures or any personal property pursuant t. the fiest paragraph of paragruph 6 hercol -

20, NOTICE. Except for any notice required under applicable law 1o be given in another manner, (a} any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by cenified mail addressed 1o Borrower at Borrower's address stared below or at
such other address 2s Borrower may designnte by notice 1o Lender as pravided herein, and (b) any notice to Leader shall be given by certified
mail, return receipt requesied. to Lender’s address stated herein or to such other address as Lender may designate by notice (0 Borrower as
provided herein, Any notice provided for in this Insitument or in the Note shal! be deemed 1o have been given 10 Borrower or Lender when given
in the mapnar designated herein,

21. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agrecments
herein contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Barrower, subject to the
provisions of paragraph {9 hercof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contraclors as authorized by Lender, The
captions and headings of the paragraphs of this Inswrument are for convenience anly and are not 1o be used to interpret ar define the provisions
hereol.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrumem combines
uniform covenants for aational use and non.uniform covenants with limited varations by jurisdicion to constituie & uniform security instrument
covering real property and related fixtures and personal property. This Insttument shall be governed by the law of the jurisdiction in which the
Propeny is located. ln the event thai any provision of this-Instrument or the Note conllicts with applicable law, such conflict shali not affect other
provisions of this Instrument of the Note which can be given effect without the conflicting provisions, snd to this end the provisions of this
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Non-Uniform Covenants,  Borrower and Lender further covenant and agree as fullows:

27. ACCELERATION: REMEDIES. Upon Borrower's breach afany covenant or agreemient of Borrower in this Instrument, including, bul not
limited to, the cavenants 1o pay when due any sums secured by this [nstrument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may in-
voke any other remedies permitted by applicable law or provided hercin. Lender shall be entitled to collect all costs and expenses incurred in pursu-
ing such remedies, including. but not limited 1o, aitotney’s fees. costs of documentary evidence, abstracts and IHle reports.

28. RELEASE. Upon payment ofali sums secured by this Instrument, Lender shall release this Instrument, Barrower shall pay Leader's reason-
able costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of hamestiead exemption in the Propeny. if Borrow-
eris a corporation, Bosrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any interest
or title in the Property subsequent to the dale of this Instrument, except decree or judgment creditors of Borrawer.

3. FUTURE ADVANCES. Upon request of Borrower, Lender. at Lender’s option so long as this Instrument secures indelstedness held by
Lender, nay make Future Advances te Borrower. Such Future Advances, with interest thereon, shatl be secured by this Insirument when evidenced
by promissory notes staling that said notes are secured hereby, Atno time shall the principal amount of the indebtedness secured by this Instrument,
sums advanced in accordance herewith 10 protect the security of this Instrument, exceed 1he original amount of the Noie (US

rot includin
1% ) plus the addittopal sumof US S ... ..., . TM PPN e e e e e

b S

31. The Mortgagorivoresenis and agrees that the proceeds of the Nate secuced by this Mongage will be used {or the purpose specified in Section
6404 (1) (¢) of Chapter 17 4€the Illinois Revised Statutes and that the principal obligation secured hereby constituies o business loan which comes

within the purview of sid garagraph.

K P s

32. Itis convenanted and aprced that the property mortgaged herein shall at no time be made subject to any Trust Deed, Morigage or other lien
subordinate 1o the lien of this lesirament. n the event that the property mortgaged herein does became subicet ta any such Trust Deed, Morngage
or other lien subordinate to the lica of this Morngage. Lender may, et Lender’s option, declare all of the sums secured by this Instrament to be imme-
diately due and payable. and Lender’'ma; invoke any remedices permitied by paragraph 27 of this Instrument.

33. This Mongage is exceuted by the afo/ sitentioned Trustee, not personally but as Trustee as aforesaid, in the exercise of the power and authority
conlerred upon and vesled in it as such Truster{and said Trustee hereby warrants that it possesses full power and authority to execute this Instru-
ment)and il is expressly understood and agrecd By +2ic Morigagee herein and by every person now or hereafier claiming any right or security here-
under, that nothing herein or in said Noic contained, shall be construed as ereating any Hability on the said Morigagor persenally 10 pay the said
Note ar any interest that may acerue thereon, or any indebirdness aceruing hereunder, ov 1o perform any convenants either express or implicd Lthere-
in contained, ail such liability, if any, being expressly waived, and that any recovery on this Morigage and the Note secured hereby shall be soicly
against and out of the property hereby conveyed by eniGricinent of the provisions hereol and of said Note, but this waiver shall in no way affect
the personal liability of any co-maker, endorser or guaraator.of said Note.

IN WITNESS YWHEREOF, Barrower has executed this Instruinsstar has caused the same to be exccuied by its represeniatives thercunio duly
authorized. '

Geer YRTTON K 125018 0 L foplic
de7 o %L}/ BT #E 770STRE Bolrower: First National Bank of LaCrange T#3140

{ -Borrwoe's address: .. 1.3033.S..Seeley...... e

Blue Island, Illinois.

$OLE UolU . and s ahadle By e First National Bank of
La Gran_e as ru.i.

Gra and acgozied vpen tho oxpress
:u?""ei: ,_"ﬁ‘u"_'_i"" K ol Firot Hatiena B:_lr!ﬂ\' of “24353“’1
_a'umn,::: [ N e st e nol pa sonaily, but =

Oy as trustae ino Lot no psysana lz;—z;;—ni!.y is

assumed Ly nor < kol a.sided or enforced ananst

the First Mutiona: s hetangs r*‘in' r on

account of the reain: nf; tiis é:::;;:;w;ﬂ or

of.z:n_yth:ng thereln contnined, 2 sven !éz:bliity rTf any

being exprezsy walved, nor shall the First N.aifdna!

Bank of La Grange te held persenally Hable upon or in

consequence of any of the covenants of this

document, either expressed, or implied.
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THIS ADJUSTABLE RATE RIDER is made this 19th day of May, 1992, and is
incorporated inte and shall be deemed to amend and supplement the Multifamily
Mortgage (the "Security Iastrument™) of the same date given by the undersigned
{the "Borrower'") to secure Borrower's Adjustable Rate Note (the '"Note") to
TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS (the '"Lender') of
the same date and covering the property described in the Security Instrument
and located at:

13033 South Seeley, Blue Island, Illincis

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECRERSES, THE BORROWER'S MONTHLY

PAYMENT WILL DECREASE.

the provisions contained in the Note concerning per annum interest rate and
monthly paynent-changes are as follows:

",... The initjiil rate of interest due and payable hereunder shall be 9.50
percent per annum. JThe interest note is subject to change, however, beginning

on the 1st day of Jaiy, 1997 and on that day every twelfth (12th) month

thereafter (the “Changrn: Dates") subject only to the limitations set forth

herein. Tie per annum. iate Of Interest shall be changed on each 'Change Date" -
to a "Rate Of Interest" /which eguals the "Current Index Rate” plus 3.00 ’
percent. The Current Inder Rate shall be the most recent "Index Rate'

available as of 30 days prior ct a Change Date. The Index Rate shall be the

yield in United States Treasuy securities adjusted to a constant maturity of

one year, as made available by tae Federal Reserve Board. If the Index Rate is

no longer available, the holder Gf the Note will choose a new index which ia

based upon comparable infcrmation. < ¥ritten notice of the note holder's choice

£ i } . -
of a new index shall be sent to the undersigned 934353’71

Changes to the per annum rate of inkerest, as described above, shall be
subject ta the following limitations: a) 7be interest rate shall never be
changed by more thap 2.00% £rom the interesl rate which was in effect
immediately prior to such change and b) The iriterest rate payable at any time
during the term of the loan shall never be greabter than 13.25% or lower than
8.25% per annum. Late charges and default charges as specified below, however,
are payable in addition to the per annum rate limitsclons set forth in this
paragraph and nothing contained herein shall be deemsd o limit the imposition
of such late charges and/or default charges.

The initial monthly installment payments of principel and interest shall
be in an amount necessary to amortize the original indebtediess, together with
interest at the initial rate, over a Twenty Five year period ((tne Amortization
Periocd). Monthly installmeants of principal and interest, howevec, shall be
changed, effective with the instaliment due in the month immediaiely subsequent
to the Change Bate, to an amount necessary to amortize the principslnalance
cutstanding on such Change Date, together with interest thereon at tae new par
annum rate of interest over the number of years remaining in the Amoriization
Period. Interest on this lecan shall be payable monthly in arrearsa, exceph that
per diem interest from the date of disbursement to the end of the calendar
month in which disbursement occurs shall be payable in advance.

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the
same to be executed by its representatives thereunto duly authorized.

BORROWER : First National Bank of LagGrange T43140 Seo atTa b Lu_Qkaivmg b
As Aforesaid: ,#cﬁxba<ﬁz. ix 7 &

BY: ATTEST: - d : -5 W@M,

JENigt. Vice Preslide (:ffififffni Secretary

Borrowers Address: 13033 South Seeley
Blue Island, Illinois
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Ttus document is made by the First National Bank 0{ l
La Grange as rustee ond accepled up N L@ expreas a
unders.v.nd.ng that the First Nation! Bank ¢ g
La Grange emers 1o tne s e nel personally, hut

oy as Trustae an. {0t no pe spna. aacility is

assumed By .. ha'l be a sated or eniorced 2ganst

the Fr:at Maticona, Banirof La Cronse cecause of oran

azcount of ine wakny or excouting tiis dosurvent or

of anything therzn contoned, ali such liabitity, if any

being expre:s.y waived, nor shall thz First Mationat

Bank of La Grange Le heid personally {iable upon or in

conseguence of any of the covenants of this

document, either expressed, or implied. Q/
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