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24. Riders to this Security Instrument.  If one or more riders are execuied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporaled inta and shall amend
and supptement the covenants and agreements of this Security Instrument asif the rider(s) werc a partof this Security Instrument.
[Check applicable box(es)]

0 Adjustable Rate Rider . DO Condominium Rider {1 1-4 Family Rider
O Graduated Payment Rider O Planned Unil Development Rider [3 Biweekly Payment Rider
Balloon Rider O Rate Improvement Rider O Second Home Rider

O Other(s) [specify)

By SIGNING BELOw, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it

Witnesses:
MGU/MQ&_, A0 ‘
‘ 'ELLIOTT A. KLEINMA

---------------------------------------------------------------------------------------

ST&1A 0.6-6 NEW Form 3014 9/ 90 (pago & of 7 pages)
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{Spaca Balow This Line For Acknowledgment)

STATEQF ILLINDIS, County ss:

I, HO( l‘j g g—’b”\ Lw , @ Nolary Public in and for said county and staic,

do hereby centify that  ELLIOTT A. KLEINMAN AND DIANE M, KLEINMAN , HUSBAND & WIFE

, persanally known 10 me 1o be the same person(s) whose name(s) isfare

subscribed to the faregoing instrument. appeared before me this day in person, and acknowledged that  he/she/they

signed and delivered the said instrument as histerfiheir free and voluntary acy, for the uses and purposes therein

set forth,
Given under my hand and official scal, this 1< day of JUNE , 1992,
My Commission expires:
%Q%_ B Alphres
Natary Public d
¢  omcaLsear
{  HOLLY B. BROMBERG 3
Nolary Publc, State of Ninols | 5
§ My Commission Expires Oct, 4, 1995 | c,3
PP raring s vl P C.«'?
L
nI
104)
Form 3014 8/90 fpags 7 ol 7 pages)

ST&L# IL6-T.NEW
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15TH day of __JUNE —
19 82 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, Security Deed, Security Agreement or Loan Security
Agreement [aand/or Consolidation, Extension and Modification Agreement, if any]
(the "Security Instrument") of the same date given by the undersigned (the
"Borrower!,; '.o secure the Barrower’s Balloon Note [the "Note"] to

CHASE FOME MORTSACE CORPORATION, A DELAWARE CORPCHATION {the "Lender") of the same date and
covering the (pueperty in the Security Instrument and located at:

5055 WRIGHT TERWE , SKOKIE, ILLINOIS 60077
[Property Address]

The interest rate stabed an the Note is c¢alled the "Note Rate." The date of
the Note is called the "Note(Date." I understand the Lender may transfer the Note,
Security Instrument and this wlder. The Lender or anyone who takes the Note, the
Security Instrument and this Kide: by transfer and who is entitled to receive
:éayments under the Note is called the-"Note Holder."

LH]

’E ADDITIONRL COVENANTS, In additisn to the covenants and agreements in the

curity Instrument, Borrower and Lender. further covenant and agree as follows
stespite anything to the contrary contained. in the Security Instrument or the
gétel:

92425278
CONDITIONAL RIGHT TO REFINANCE -

4 At the maturity date of the Note and Security Intruwuerc (the "Maturity Date"},
Itgwill be able to obtain a new loan (“New Loan"! with _-a new maturity date
of: JULY 1, 2022 . and with an interest rate equal . :o the "New Note Rate"
determined in accordance with Section 3 below if all the conlit'ons provided in
Sections 2 and 5 below are met (the "Conditional Refinancing Opcien®). If those
conditions are not met, I understand that the Note Holder is under ‘s _nbligation to
refinarce the Note, or to extend the Maturity Date, and that I will'have to repay
the Note from my own resources or find a lender willing to lend me the money to
repay the Note.

2. CORDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain
condlitions must be met as of the Maturity Date. These conditions are (1) I must
still be the owner and occupant of the property {or co-cperative apartment) subject
to the Security Instrument (the "Property"):; (2) I must be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled

© - 1990 - CHMC 7/23
CLOSING DOCUMENT - PD - C~1110 PRGE 1 OF 3 6/1/91
STéLé GHMCL110
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monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property, or in the case of a co-operative apartment, the collateral related to the
Property f{(except for taxes and special assessments not yet due and payable} other
than that of the Security Instrument may exist; (4) the New Note Rate cannct be
more than 5 percentage points above the Note Rate; and (5) I must make a written
request to the Note Holder as provided in Sectien 5 below.

3. CALCULATING THE NEW NOIE RAIE

The New MNote Rate will be a fixed rate of interest egual teo the Federal
National foi'tgage Association’s required net yield for 30-year fixed rate mortgages
subject to 4 60-day mandatory delivery commitment, plus one-half of one percentage
point (.50%/ 'on real property leans or three-fourths of one percentage point
(0,75%) on coiorerative apartment loans, rounded to the nearest one-elghth of one
percentage point| 40.125%) (the "New Note Rate"). The required net yield shall be
the applicable net vield in effect on the date and time of day that the Note Holder
receives notice of /ny electien to exercise the Conditional Refinancing Optien.
If this required net /yield is not avallable, the Note Holder will determine
the New Note Rate by uasing comparable information.

> =
4, CAICULATING THE NEW PAYMEN.D £L0UNT 924353'78

Provided the New Note Rate as calculated in Section 3 above is not greater than
five (5) percentage points above the! Note Rate and all other conditions required
in Section 2 above are satisfied, the NOts Holder will determine the amount of the
monthly payment that will be sufficient t0O <epay in full (a} the unpaid principal,
plus (b) accrued but unpaid interest, plus ic) all other sums I will owe under the
Note and Security Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Section 2 abovej,  over the term of the New Note
at the New Note Rate in egqual monthly payments, . Thz result of this calculation
will be the amount of my new principal and interest savment every month until the

New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days 1in advance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and all
other sums I am expected to owe on the Maturity Date. The Note Holdar also will
advise me that I may exercise the Conditional Refinancing Option if the conditions
in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address of the person representing
the Note Holder that I must notify in order to exercise the Conditional Refinancing
COption. If I meet the conditions of Section 2 above, I may exerclse the
Conditional Refinancing Option by notifying the Note Holder no later than 43
calendar days prior to the Maturity Date. The Note Holder will calculate the fixzed
New Nota Rate based upon the Federal Wational Mortgage Assoclation's applicable
published required net yield in effect on the date and time of day notificatioen is

8 - 1990 - CAMC
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received by the Note Holder and as calculated in Sectieon 3 above. I will then have
30 calendar days to provide the Note Holder with acceptable procf of my requlred
ownerahip, occupancy and property lien status, Before the Maturity Date the Note
Holder will advise me of the new interest rate (the New Note Rate), new monthly
payment amount and the date by which I must appear to sign any documents required
to complete the required refinancing. I understand the Note Holder will charge me
a 5250 processing fee, plus a document preparation fee (If permitted in your state)
and normal closing c¢osts due third parties, dincluding filing fees and title
insurance or Uniform Commerclal Code search costs. (The processing fee is due at
the time you request the new lcan.)

BY SIGNTWG BELOW, ' Borrower accepts and agrees toc the terms and covenants
contained in tris Balloon Riderx.

WITNESS THE HAND (S) AND STAL(S) OF THE UNDERSIGNED,

~Borrovwer

' .ﬂ'_%gm.@:ﬂi___[smm
M. KIR ~Borrower

[SEAL]
-Borrower

[SEAL)
~Borrover

{(Sign Original Only)
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