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FHA Cags No. l ‘1:6 59871~ 703 / 2038
State of illinols MORTGAGE LOAN # 00076582(0097
THIS MORTGAGE ("Security Instrumant”) is given on JUNE 15,
19 92 . The Mongagor is
DAVID SOTO

ADRIANA SOTO , HUSBAND AND WIFE

9s)

o

whose address is 2325 NORTH 76TH COURT , ELMWOOD PARK , ILLINOIS 60635 ‘g
fog]

("Borrower"). This Securitv’instrument is given to -
WESTAMERI1CA MORTGAGE COMPANY , A COLORADC CORPORATION , ‘;3

which is organized and existing Lndarthe laws of
and whose address is 5655 S /YO_EMITE ST.,
ENGLEWOCD, COLORADO

THE STATE OF COLORADO,
SUITE 460
80111
(*Lendear"). Borrower owes Lender the principzl sum of
ONE HUNDRED NINE THOUSAND EIGHI HUNDRED SEVENTY TWO AND 00/100

Dollars (U.S. $ 109,872.00 ). This'dJebt'is svidenced by Barrowar’s note dated the same date as this Security Instrumant
("Note™), which provides for monthly payments, with tb@ tull debt, if not pald earlier, due and payableon JULY 1,

2022 This Security Instrument secures to Lender. (:) the repayment of the debt evidenced by the Note, with intgrest, and all re-
newals, extensions and medifications; (b) the paymaent of 2/ ciner sums, with interest, advanced undar Paragraph 6 toc protact the se-
curity of this Security tnstrumant; and (c) the performance of Borrzwar's covenants and agreements undar this Security Instrument and
the Note. For this purpose, Borrower doas heraby mortgage, gré nt aid convey to Landar, the tollowing described propoerty focatod in
COOK

LARAKLIDA

County, Hlirois.

THE NORTH 1/2 OF LOT 14 IN BLOCK 1 IN FULLERTCWN AVENUE HOME ADDITION TC MONT
CLARE,

IN THE NORTHWEST 1l/4 OF SECTION 36, TOWNEHI2. 40 NORTH, RANGE EAST
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN’I‘Y, ILCLMNOTS. 12, oF

TAX ID $#12-36-103-024 VOLUME 72

DEPT -0 RRCURD T HG P
Te883Y L fhlgd S2IN NG/ 1T e n Y]
livétl o TR S s T T
COQK S HTY KECORDER
2316 NORTH 76TH CO
whichhastheaddressof . ... ... ................. URT ................................................. .
|Srrool}
ELMWOOD PARK
.................................................. iifinols . . . 60635 ittt e ("Propeny Address”)
[City)

(Zip Code]

TOGETHER WITH all the improvemants row or herealins arected on tha property, and all easemants, rights, appurienancas

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatltar a part of the proparty. All
replacements and additions shall also be covered by this Security Instrument. All of tha foregoing is relarred to in this Socurity
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hareby conveyed and has the right to morngags,
grant and convey the Property and that the Property is unencumberad, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Propenty against ali claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, tho debt
avidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowar shall include in each monthly payment, togother
with the principal and intarest as set forth in the Nota and any lato charges, an installment of any (1) taxes and spocial assessments
levied or to be leviad against the Propery, (b) leasehold payments or ground rents on the Proparty, and (€) promiums (ot insurance
T L
* f
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roquired by Paragraph 4.
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covenant or agreement in the Sew N,ErFI @ierid rec!iva PdYenues of tha Property as‘tr.t.a's{e*e"f-‘. o
for the benefit of Lender and Bo ignfent“of rants ‘conSt S bsutlte’ assighment and no an assignment for ™

additional security only.
It Lender gives notice of breach to Borrowar: (a) all rents received by Borrower shali be held by Borrower as trustee fm beneﬂt

of Lender only, 1o be applied to the sums secured by the Security Instrumant; (b) Lender shall be entitlsd to collect and receive all of ths
rents of the Propenrty; and (c) each tenant of the Proparty shall pay all rents due and unpaid to Lender or Lender’s agent on’ Landars” .

written demand to the tenant.
Borrower has not executled any prior assignment of the rants and has not and will not perform any act that would prevem

Lender {rom exercising its rights under this Paragraph 186.

Lender shall not be required to enter upon, tako control of or maintain the Proparty before or after giving notice of- breaci' to
Borrower. However, Lender or a judicially appointed raceiver may do so at any time there is a breach. Any application of rents: shall:;
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the property shall 1ermlnate
when the debt secured by the Security Instrument Is paid in full. )

NON-UNIFORM COVENANTS. Bcrrowar and Laender further covenant and agree as follows:

17. Forsclosure Procedure. If Lender requires immediate payment In full under Paragraph 8, Lmdmr mny fazoetou
this Securlty Instrument by judicial proceeding and any other ramedies permitied by appilcable law. !.ondor shall give notice.
to Borrowsr prior to accaleration following Borrower's breach of any covenant or agreement in this Security Instrument. The
notica shail specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the, dau
the notlco Is given to Borrower, by which the default must ba cured; and (d) that fallure to cure the default on or'b 1oro, tho_ :
date specified In the notice may result In acceleration of the sums securad by thls Sacurlty Instrument, lomclosuro f o
proceading and sale = the Properly. The notice shall further inform Borrower of the right to relnstate after accolerstlon ani '
the right to assert In the frrecliosura proceeding the non-existance of a default or any other defanse of Borrower to anccolar .
tion and foreciosure. If (hr dsfault Is not cured on or before the date specified in the notice, Lender at its optlon mny roqulrofl
Immediate payment in fuli.r~( 2l sums secured by this Security Instrument without further demand and may forecloso 1his
Security Instument by judic’a! p.oceeding. Lender shall be aentltled to collect all expenses incurred in punulng‘tho ramedlss
provided In this Paragraph 17, ir cit dlng, but not limited to, reasonable attorney's faes and costs of title evidences.” T

18. Retaase. Upon paymet ¢” all sums secured by this Security Instrument, Lender shall release this’ Securlty !nstrument
without charge to Borrower, Borrowaer tne.l pay any recordation costs. -

18. Walver of Homestead. E<.iower waives alf right of homestead exemption in the Propaerty.

20. Riders to this Securlty Instriment. If one or more riders are executad by Borrower and recorded together with'this -
Security Instrument, the covenants and agreaiie/ts of each such rider shall be Incorporated into and shall amend and supplement.the
covenants and agreements of this Security Instrurrsni as if the rider(s) were a pan of this Security Instrument.. [Check appllcabl

box(es)}

[J condominlum Rider 3 Groviny Equity Rider [J Pianned Unit:Deveiopment: Rider "

] Graduated Payment Rider O other (S)pecifv)

BY SIGNING BELOW, Borrowar accepts and agrees 1o {he terms and covenants contained in this Secunty lnstrument and ln

any rider(s) axecuted by Borrowser and recorded with it. i L
”ﬁ% S

DA\’ID SOTO T Borower .
mﬂyﬁw e (Seai)
ADRIANA 5070 7 . “Borower_
(Seal)
" -Borfowar |
= (Seal),
[Space Bolow This Line for Acknawledgmont] -
‘STATE OF ILLINOIS, €00K County ss:
1 THE UNDERSTIGNED , a Notary Public, in and for the county and state »

aforesald, do hereby certify that DAVID SOTO AND ADRTANA SOTO, HIS WIFE

personally known to me to be the same person(s) Jhosma e(s) ARE subscribed to the foregoing instrument, a’ppxe‘aréd_' .
bafors mae this day in parson, and acknowladged t 6‘ Y signed, sealed, and deliveraed the sald instrument.
as THEIR free and voluntary act, forghe uses agd purqosas therein set forth.

Given under my hand and Official seal this Q day \ AD.18: 9 2

My commission expires:
Nolary Publk:

\ WESTAMERICA MORTGAGE COMPANY ‘ - ".
Ths Instrument was prepared by B R e
s “ENURN 1O L7 WEST 635 SUTTERETELD BOAD, gece ?Ia;L‘SAE:#Q*S’ e

Pamela J. Rayburn: | 2
4 Nctary Public. State of Hlinois »

4 My Comeussion Expires 6/24/95 P Pago 4014
vvvvvvvvvvvvv

K TERRACE, IL 60181
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