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THIS MORTGAGE is made this 13th day of June 1992 , between the Mortgagor,
STEVE PANZARINO AND MARIA PANZARINO, HiS WIFE AS JOINT TENANTS
(herein *“Borrower”), and the Mortgagee, OLD STONE CREDIT CORPORATION OF ILLINOIS

10 EAST 22ND STREET - STE 204
(herein "Lender").

a corporation organized and existing under the laws of lllinois whose address is
LOMBARD, ILLINOIS 60148

Wheroas, Borrower is indebted to Lender in the principal sum of U.S. $ 38,000.00 , which incebtedness is
evidenced by Borrower's note dated June 13, 1892 and extensions and renewals thereof (herein “Note®),

providing for monthly Instaliments of principal and interest, with the balancs of indebtednesa, 7*+/0t souner paid, due and payable on
July 1, 2002 :

To Securs to Lender the repayment of the indebtedness evidenced by the Note, with interest therson; the payment of all other sums,
with Interest thereon, advanced In accordance herewith to protsct the security of this Mortgage; and the performance of the covenants and
agreements of Borrower herein contained, Borrower does hereby morigage, grant and convey to Lender, the following described pioperty

located in the County of COOK , State of lilinois:

LOT 25 1IN KATHERINE MILLER’S SUBDIVISION, A SUBDIVISION IN THE SOUTH 1/2 OF
THE SOUT:! 1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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which has the address of 8237 W. MAPLE | __NORRIDGE )
(Street] ICity})
Hinols 60656 (herein "Property Address”);

{2p Code]

Togsther with all the improvements now or hereafter erected on the property, and all saserr ent., rights, appurtenances and rents, ajl of
which shall be deemed to be and remain a part of the property covered by this Morigage; and il £i the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasshold) are hereinafer referred to as the "P.oc perty.”

Borrower covenants that Borrower is lawlully selzed of the estate heraby conveyed and has the right to'marigage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of racord. Borrower covenani> that Rarrower warrants and will
defend generally the titie to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the priiicinal of and interest
on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lander, Borrower shall pay to wonie: on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds®\.equal to one-
twelith of the yearly taxes and assessments (including condominium and pianned unit development assessmonts, if any) which may attain
priority over this Mortgage and ground rents on the Property, it any, plus one-tweifth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessmerits and bills and reaconable sstimates thereot. Borrower shall not be obligated to make such payments of
Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such hoider is an
institutional lender.

It Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a
Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or vsrifying
and complling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lander to make
such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid
to Borrower, and uniess such agreement is made or applicable law reGguires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledgec as additional security

for the sums secured by this Mortgage.
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if the amount of the Funds held by Lender, together with the future monthty instaliments of Funds payabie prior to the due dates of taxn,

assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance o

premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid- to: Borrcwer: or' credited: to

Borrower on monthly instaliments of Funds. H the amount of the Funds heid by Landar shall not be sufficient 1o pay-taxes, assessments,:.»:.. -

insurance premiums and ground rents as they fall due, Botrower shall pay to Lender any amount nscessary to make up the doﬁcloncy inone

of more paymenis as Lender may raquire,

Upon paymaent in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held. by Lpndor. funder.i.

paragraph 17 hereot the Property Is sold or the Property is othsrwise acquired by Lender, Lender shali apply, no later than immediatsty prior

to the sale of the Proparty or its acquisition by Lender, any Funds held by Lender at the time of application as a credit’ agalnct thn sums:

secured by this Mortgags. ST e .

3. Application of Payments. Unless applicable law provides otherwiss, ail paymants receivad by Lender under the Note and puagnph-

and 2 hereot shall be appiied by Lendsr first in payment of amounts payabie to Lender by Borrower under paragraph 2 hereof,: m-n to.m_ L

interest payable on the Note, and then to the principal of the Nots.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed ot

trust or other security agresment with a lien which has priority over this Mortgage, including Borrower's covenants to make paymonls:whon{ e

due. Borrower shali pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to- the Property... .-«

{"Property Taxes*} which may attain a priority over this Mortgage, and leasshold payrnents or ground rents, if any. In the event-Borrower. falls .-

to pay any due and pryuble Property Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof 1o the

principal amount of the 1221 secured by the Security instrument on which interest shall accrue at the contract'rata set forth in the Note. |

S. Hazard Insurance. Bor.ower shall keep the Improvements now existing or hereafter erected ‘on 1ha ‘Property !nsurod lgdnst lm by fiie,

hazards included within the ter n “sxtended coverage®, and such other hazards as Lender may mquira and'in such‘ amounts and ~for such

periods as Lender may require,

The Insurance carrier providing 1iie (asurance shall be chossn by Borrower subject to approval by Lender; provided, that such appcoval shail

not be unreasonably withheid. In *he Gsent Borrower fails to maintaln hazard Insurance {including any required flood insurance) in an
_ amount sufficient to satisty all indebtedr.e93, fees, and charges owed Lander (in addition to payment of all llene nnd chargos whlch may .
* have priority over Lender's interest In the rroperty), Lender may, in its sole discretion, obtain such insurance namlng‘ ‘Uender'as’ !ho sole.

+

beneficiary (single interest coverage). Lander r~uy add any premiums paid for such insurance to the principal amount of the loan ucund by 3
this Security instrument on which interest shali.ar:r'.a at the contract rate sst forth in the Note. All insurance policias and renewals thomof
shall be in a form acceptable to Lender and shall includ~ ~ standard mortgage clause In favor of and in a form acceptable to Lender. Lender
shall have the right to hold the pollclcs and renewals t/iere0., subject to the terms of any mortgage, deed of trust or other security agmemont

viith a tien which has pflorlty over this Moﬂgugo
- In the evam of losa. "Sorrower shall glvo prompt notice 1o s 'nsurance carrier and Lender. Lender may make proot of loss it not made

prompﬂy by Borrowor. }
i the Proporty is'abandoned by Borrower. or if Borrower fails to rcs;iond to Lender within 30 days from the date notice is mailed by Londar to

Borrower that the insurance carrier offers to settle a claim for insurance bonefits, Lender Is authorized 1o collect and apply the. insurance
proceeds at Lender's option sither to restoration or repair of the Propen ! or to the sums secured by thia Mortgage.

6. Preservation and Maintonance of Property; Leaseholds; Condomiiiunis; Flanned Unit Developments. Borrower shail keep the
Property in good repair and shall not commit waste or permit impairment or Aeterioration of the Property and shall comply with the
provisions of any lease }f this Morigage Is on a leasehold. If this Mortgage I8 «/i 7/ unit In a condominium or a planned unit dcvalébmlm.
Borrower shall perform all of Borrower's obligations under the deciaration or covenzatr creating or governing the condominium or planhod w
unit development, the by-laws and regulations of the condominium or planned unit develspment, and constitient documents.i e bizy w1t and rivity
< 7. Protection of Lender's Securlty. lf Borrowsr fails to perform the covenants and ayieemen*> contained In this Mortgage, or if any action

or proceading is commenced which materlally atfects Lender's intnrest in the Property (Includiing v ithout limitation}, then Lentier; at Lender'a:.:.il
option, upon notice to Borrower, may make such appearances, disburse such sums, Includiig 7easonable attorneys':fees, and take such
action as is necessary 1o protect Lender’s intorest. if Lender required mortgage Insurance as a co 1wt on of making ths. loan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until s'.ch.ime as the: requkemom {or:such
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. [ R
Any amounts disburssd by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall bi.come addmonal lndobtodnen’

of Borrower secured by this Mortgage. Unless Borrower and Lender agres o other terma of paymant, such = nounts shall-be-payable upon:::.
notice from Lender to Borrower requesting payment thersof. Nothing contained in. this paragraph 7 shail requira Londof. 1to. inour-any.
expenss or taks any action hersunder. :

8. Inspection. Lander may maks or cause to be made reasonable entries upon and inspections: of the Property, provic«o mat Londar shallf [N
give Borrower notice prior to any such inspection specitying reascnable cause therefor related to Lender's Interest in-the: Frepeity, ! toenk
9. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with:any condsiv auan or.other:::
taking of the Property, or part thereof, o1 for conveyance in lieu of condemnation, are hereby assigned and shall be paid-to Lendsr;: aublectto

the terms of any mortgage, deed of trust or other sacurity agreement with a lien which has priority over this Mortgage. s . :

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of: -mamzaﬂon cf: ¥
the surne secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to-rel in any.rr 2
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence procesdings against»:
such successor or rafuse to extend timo for payment or otherwise modify amortization ot the sums secured by this Mortgags: by reason.cf:

any demand made by the original Borrower and Borrower's successors In interast, Any forbearance by Lender in exorcising-any.right.or
ramedy heraunder, or otherwiss afforded by applicable law, shall not be a waiver of or praciude the. exercise of any such right or remedy:.: .0
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreementa herein contained shail bind,

and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of | paraataphl ]
16 hereot. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage,:but does:not - i
execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's.interest in the Property.io Lenderunder: i
the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgege, and {c) agrees that Lender and any other. Bormwer:
hereunder may agrese to extend, modity, forbear, or make any other accommodations with regard to the terms.of this Morigage orthe: Note 0.4
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrcwer’s: inurest in:the Pfopouy

L FEena ot R
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22. Riders to this Mortgage. ! one or more riders are executed by Borrower and recarded together with this Morigage, the covenants and
agreements of each such rider shall be Incorporated into and shall amend and supplement the covenante and agreements of this Mortgage

as if the rider(s) were a part of this Morigage. {Check applicabie box{aes}).

[ } Adjustable Rate Rider { ] Condominfum Rider { 1 1-4 Family Rider

{ ] Planned Unit Development Rider { ] Other(s) specity

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request “a licider of any morigage, deed of trust or ather encumbrance with a llen which has priority over this
Mortgage to glve Notice to Lenaar, si.Lender's address ser forth on page ons of this Mortgage, of any default under the superior
encumbrance and of any sale or other {oraec'osure action.

In Witness Whereof, Borrower has executed this Nofipana, R N
» ') (\

Ve
Gl ﬁm)’s O

Signature of STEVE PANZARING

P N .
Signature of MARIA PANZARINOG'

STATE OF Hlinols, DUPAGE COUNTY ss:

{ B.A. LENCE, a Notary Public in and for said county and state, do hereby certify that

STEVE PANZARINO AND MARIA PANZARINO, HIS WIFE AS JOINT TENANTS personally

known to me to be the person(s) whose name(s) are subscribed to the foregoing Instrument, appeared before me
this day in person, and acknowledged that they signed and delivered the sald instrument as their free

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 13th day of June, 1992,

My Commission Expires:

S
. AL LENCE 4 7
J3Li0, STATE OF ILLINOIS § /“// 7

Thoh TxwRES 60908 ¢ /’//‘, A GEe

IR e R i At Al

Please return to: OLD STONE CREDIT CORPORATION OF ILLINOIS
10 EAST 22ND STREET - STE 204
LOMBARD, ILLINOIS 60148
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12. Notice. Except for any notice required under applicable law to be given In ancther manner, (a} any notice to Borrowsr provided for in " )

this Mortgage shall bs given by delivering it or by malling such notice by certified mail addressed to Borrower at the Property Address or at

such other address as Borrower may dasignate by notice to Lender as provided herein, and (b) any notice to Lender shall be givon by:
certified rmall to Londer's address stated hefein or {0 such other address as Lender may designate by notice to Borrowucnmtwim.\mlﬂ.bm [

Any notice provided for in this Mortgage shai! be desmed to have been qmn to Borrower or Lender wheni glven in ﬂ'l.fﬂ?.ﬂﬂ.ﬂd.ﬂﬂﬂ.‘.dnnmph
LenTe T e I Ry i {“n't"i ansine

L

herein,
13. Governing Law; Severability. The state and local laws applicabis to this Mortgage shall be the lnws of tho Jjurisdiction in- whlr:h the

Property s located. The foregoing sentence shall not limit the applicability of Faderal law to this Merigags. in the event that any provi-lon or .-
clause of this Mortgage or the Note conflicts with applicable law, such confiict shall not affect other provisions of this Morlgngo or the: Noto S
which can be given effact without the conflicting provision, and to this end tha provisions of this Mortgage and the Nots: lro.dmmto(bt SN
severable. As used herein, “costs”, “expenses” and "attornays’ fees” include all sums to the extent not prohibitsd by uppllcnblo law or ﬂmM ’
herein,

14. Borrower's Copy. Bofrowar shall be furnished a conformed copy of the Nate and of this Morigage at-the: time of .execution: or,aﬁ.r T ' :
recordation hereof. '
15. Rohabilitation Loan Agreement. Borrowaer shall tulfil! all of Borrower's obligations under any home rehabilitation, improvement, repalr, .

or other joan agrasment which Borrower enters into with Lender. Lsnder, at Lender's option, may require Borrower to execute and 'doll'vo"r'to‘
Lender, in a form acceptable toc Lender, an assignment of any rights, claims or defensas which Borrower may have ngn!nsi ﬁmﬁdl who
supply labor, materials or services in connection with improvements madse to the Property.

18. Transfer of thr °roperty or a Beneficial Interest in Borrower. !f all or any part.of the Property or an interast therein is sold or
transforred by Borrower /0 if & beneficial interast in Borrower is sold or transfersed and Sorrower i not a natural persan of p_qu,gg_s_,bpn‘g“_fg_g;mM_v_“
corporation, partnership, t'us\ or other legal entity) without Lender's prior written consent; excluding (a) the creation of a lisn or sncumbrance
subordinate to this Secuni; l.sirument which doer not relate to a transfer of rights of occupancy in the property, (b) the creation of a )
purchase money security In.are.( ‘2 housahold appiiances (c) a transfer by devise, descent.or by operation of iaw: upon;the death ofﬁ lollib.,,.«;u;
tenant or (d) the grant of any leare) o)1 interest of three ysars or fess not oontalning.an. optlon to purchm. Lender. may, at; Lender's opﬂrm.h;;\»,g,‘ B
declare all the sums secured by this Ser urity instrument to be immadiately dus and payable.... . -. e wtn b BRE ot admﬁ,,,,‘
if Lendar axercises such option to acce!srsia, Lender shall mall Borrower notice of acceleration in nccordance wnh paragraph 12 h-no?

Such notice shall provide a period of not jes= than 30 days from the date the notics is malled within which Borrower may pay the sums
declared due. ¥ Borrower falls to pay such (urra riior to the expiration of such period, Lender may, without further' notice oz dsmand’ on
Borrower. lnvoke any remedies permitted by par.graph 17 heteof, ERTEEE Gl e LA i RENATISS it
Lender may consent to a sale or transtor if: (1) Berrawer causes 1o be submitted to Lendor ln(ormauon raqulrod by Lender to evaluate the -
transforee as if a new loan were baing made to the tixnsi-:ve; {2) Lender reasonably determines that Lender's sacurity will not be imjpaired

and that the risk of a breach of any covenant or agreement ' this Security Instrument Is acceptable; (3) Intsrest will be payable on the sums CO e
sacured by this Security Instrument at &4 rate acceptable to L and sr:/(4) changes in the terms of the Note and this Security Instrument raqulnd

by Lender are made, Including, for axample, perlodic adjustmeri,iir the Interest rate, a ditfersnt final payment date for the loan, and addition ~ 7 <5
of unpaid interest to principal; and (5).the transleree signs an assurion agresment that is acceptable to Lendss and that obligarn the .. f-’, g
transferse to keep all the promises and agreements made in the Not and in this Security instrument, as modified It required by Lender.. To . :.‘-‘

the extent permitted by applicabls !aw, Lender aiso may charge a reasonr ole fee as a condition to Lendsr's consent to any sale or transter.
Borrower wili continue to be obiigated under the Note and this Security insiiurant unless Lender releases Borrower in writing.
NON-UNIFORM COVENANTS. Borrowes and Laender further covenant and ag:e~ »_ {ollows:

17. Acceleration; R dies. Except as provided in paragraph 18 herecl, upo', i"orrawer’s breach of any covenant or agresment of .
Borrower in this Morigage, Inciuding the cavenants to pay when due any sums («ecured by this Mortgage, Lender prior 10 acceleration
shall give notice to Borrower as provided in paragraph 12 hereof specitying:.{.) the breach; (2) the action required to cure such.
breach; (3) a date, not less than 10 days from the dats the notice is mailed to Borrowe , by vhich such breach must be cured; and (4) 5
that failure to cure such breach on or before the date specified in the notice may resu'.ip acceleration of the sums secursd by lhlo_:' N
Mortgage foroclosure by judicial proceeding, and sale of the Property. The notice sha'/ @rther inform Borrower of the right to
reinstate alter acceleration and the right to assert In the foreciosure proceeding the r iswer_e ¢/ a default or any other defense of. -
Borrower to acceleration and foreciosure. If the breach is not cured on or before the date speci®s i'in the notice, Lender, at L.ndor'o
option, may deciare ali of the sums secured by this Mortgage 1o be immediatsly due and payabis w/a out further demand and may - B
foreciose this Morigage by judicial proceeding. Lender shail be entitted to collect in such proceeun g all expenses of foreciosure,’ .
including, but not limlted to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and dtie reports, ) ' '
18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgaye ~ue o Borrower's breach,

Borrower shall have the rigm to have any proceodlngs begun by Lender to enforce this Morigage disconlinued at iy “ane’priorto thaentry ™=~

of a judgment enforcing this Morigage If: (a) Borrowsr pays Lender alf sums which wouid be then due under this Mong-g~ cnd the-Note-had

no acceleration occurred; (b) Bortower cures all breaches of any other covenants or agresments of Borrower comalnad " th“ Mor!glgo‘ (c)

Borrower pays all reasonable expanses incurred by Lender in enforcing the covenants and agresmonts of Borrowa or. .d" Tn:,ﬂ; 8

Mortgags, and in enforcing Lender's remedies as provided in paragraph 17 hersoi, including, but not llmltad to. romnable‘aﬂpgn.a ;‘:f'hs.
and (d) Borrowes 1akes such action as Lender may reasonably require to assure that the fian of this. Mortgago. Lender's, lnteront in,the.
Property and Borrowsr's obligation to pay the sums secured by this Mortgape shall continue unimpalired.. Upon such puyrno_nt\_rmd.wro by .
Borrower, this Mortgags and the obligations secured hereby shall remain in full force and effect as If no acceleration had occurrsd,

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hareby assigns to Lender the rents of the
Property, provided that Borrower shall, prior to acceieration under paragraph 17 hersof or abandonment of the Property, have thc right to
collect and retain such rents as they becomse due and payable. '
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be sntitled to have a receiver appointod by a
court to enter upon, take possession of and manage the Property and to collect the rents of the Property Including those past due. All rents
collected by the receiver shall be applied first to paymsnt of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, pramiums on receiver's bonds and reasonable attornsys' fees, and then to the sums secured by this Mongage.
The recelver shali be {iable to account only for those rents actually received,

20. Rejease. Upon payment of all sums secured by this Mortgage Lender shall reisase this Mongaga without charge to Borrower. Bomrows

shall pay all costs of recordation, if any.
21, Walver of Homestead. Borrower heseby waives all rights ot homomad exempﬂon in the Propony

3]
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