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THIS MORTGAGE (“Security. I:sirument”) is given on APRIL 15, 1992 | The Morigagor is

LEVESTON BUTLEFL. JR.-, A BACHELOR.
DEPT-11 RECORD.T $51.50
747777 TRAN 7367 06/17/92 109:23:00
9013 3 #*—P2—43T64F4

("Borrower"), This Sccurily Instrument is given 1o COOK COUNTY RECORDER

UNITED SRVINGS ASSN OF ItY:S FSB

1

which is organized and existing under the lnws of THE UNITED STATES Land whose 2a
wdldress is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, X 77027 e
("Lender™). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND THREE HUNDRED NINETY FOU« AIID 00/100

Deijars (U.S. $ 65394.00 .
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrament ("Note”), which provides for monthly w
payments, with the (ull debt, if not paid carlier, duc and payable on MAY 01, 2072 . This Security ™
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with inicresi; and all renewals, exiensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to-srotect the sccurity of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity Insrument and the Note. For
this purpose, Borrower does hereby monigage, grant and convey to Lender the following deseabid. property located in

COOK County, lHinois:

1OTS 37 AND 38 IN BLOCK 69 IN WASHINGTON HEIGHTS, ACCORDING TO PLAT RECORDED
IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINCIS, IN BOOK 2 OF PLATS, PAGES
45, 46 AND 47 IN COOK COUNTY, ILLINOIS, IN SECTION 19, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. # 25-19-209-011

which has the addressof 11161 SOUTH ESMOND STREET, CHICAGO [Street, City),
Nlinois 60643 {Zip Code]("Property Address™);
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4. Fire, Flood and Other Hazard Insurance,  Borrower shall insure all improvements on the Property, whether now in
exislence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvemenis on the Property, whether now in cxistence or subscquently crected, against joss by floods o the extent required
by the Secretary. All insurance shall be carricd with companics approved by Lender. The insurance palicies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediaie notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcied to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its aption, either (a) 1o the reduction of the indebiedness under the Note and this Sceurity Instrument, first o any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property, Any application of the proceeds io the principal shall not exicnd or postpone the duc date of the monthly
payments which arcireierred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pavail outstanding indebtedness under the Note and this Security Insrument shall be paid to the entity legally

entitled thereto.

In the event of foreclosure of this Securily Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all rght, title and ifiteres of Borrower in and to insurance policies in force shall pass to the purchaser.

2, Occupaney, Preservation, Mainienanee and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use tic Pronerty as Borrower's principal residence within sixly days after the execution of
this Sceurity Instrument and shall continue to ¢zcupy the Property as Borrower's principal residence for at leust one year after the
date of occupancy, unless the Sceretary determings this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond (Berrawer's control. Borrower shall notify Lenders of any exienuating
circumstances. Barrower shall not commiv waste or destro7, darnage or substantially change the Property or allow the Property 10
deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and-praserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, g2ve materially false or inaccurate information or saicments 1o
Lender (or failed to provide Lender with any material information) 1n-Coanection with the loan evidenced by the Note, including,
hut not limiled to, representations concerning Borrower's occupancy of tie Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions i the lcase. If Borrower acquires fec title to the
Property, the leaschold and fee title shall not be merged unless Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . (Barrower shall pay all governmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Borrows#-shall pay these obligations on time
directly to the entity which is owed the payment, [f failure to pay would adverscly affect Lencer’s interest in the Property, upon
Lender's request Borrower shatl promptly furnish 1o Lender receipts evidencing these payments,

If Borrower [ails to make these payments or the payments required by paragraph 2, or fails w perfzim any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly‘afient Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to cnforce laws or regulations), then .ehder may do and
pay whatever is necessary o protect the valuc of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other itcms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note raie, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender to the cxtent of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumert,
first to any delinquent ameunts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due daie of the monthly payments, which arc referred to_in
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12, Successors und Assigns Bound; Juint and Several Linbility; Co-Signers. The covenants and  agreciments of  this
Security Instrument shall bingd and benefit the successors ad assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sceurity Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated o pay the sums
sccurcd by this Sceurity Instrument; and () agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument

~shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Lav: Severahility,  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Froperty s Jocated. [ the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 1o, Such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the contliciing provision. To this end the provisions of this Security Instrument and the Note are declared to

he severable,

15, Borrower's Copy.  Borrower shaiibe given onc conformed copy of this Sccurity Instrument,

16. Assignment of Rents.  Borrower uncandiionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower awthorizes Lender or Lendei's agents Lo collet the rents and revenues and hereby dirccts each tenant of the
“Property to pay the rents to Lender or Lender's agenta. However, prior to Lender's notice o Borrower of Borrower's breach of
any covenant or agrecment in the Security Instrument, Secrower shall collect and reccive all rents and revenues of the Property as
tristee for the benefit of Lender and Borrower. This assigrmericf rents constitutes an absolute assignment and not an assignment

for additional security only,

So)

If Lender gives notice of hreach 1o Borrower: (a) all rents receiverd by Borrower shall be held by Borrower as trustee for 2‘;
benefit of Lender only, to be applicd o the sums secured by the Security Zastrument; (b) Lender shall be entitled (o collect and .3
reccive all of the rents of the Property; and (<) cach tenant of the Property shat'pay all rents due and unpaid to Lender or Lender’'s &2
agent on Lender’s wrilten demand 1o the tenant. "‘
ek

"Borrower has not exccuted any prior assignment of the rents and has not and wil! not perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required o enter upon, take control of or maintain the Property before-or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a bieact, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignme:it 2t rents of the Property
shall terminate when the debt secured by the Sccurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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