R147.506-0356
MORTGAGE N\@FI:[
- EQUITY SOURCE A
This Instrument was y ',) Loy r
propared by: RUTH PERKINS & oy 160 ‘; 2a4365; 31
CHICAGO, IL 60603

THIS MORTGAGE (“Mortgags”) is made this AS5TH day of _JUNE , L3592 _ betwean Mortgagor,
L LOHAN_AND _MARY J.. LOHAN. HIS WIEKE

{horein “You,” “Your” or “Yours”} and the Mortgagea, Citibank, Federai Savings Bank, a corporation organized and axisting
under the laws of the United States, whose address is One South Dearborn Street, Chicago, lilinois G0B03 (herain “"Ws,”
) “UUs” or “"Our”).
" WHEREAS, MARTIN J. LOHAN AND MARY J,. LOHAN
is {ara) indebted to us pursuant to an Equity Source Account Agreement {"Agresmant”) of even date hereof, additionally
secured, if appropriate, by a Security Agreament and Collateral Assignment of Beneficial Interast in the land trust holding
title to the property (“Security Agreement”), in the principal sum of U.S. § 25,000,00 {your “Credit
LimitY) or so much of such principal as may be advanced and outstanding, with interest therean, providing for periodic
installment payments of interest, optiona! credit life and/or disability insurance premiums. and miscellaneous fees and
charges for tan (10} years from the date hereof, thereafter, for periodic installment payments of 1/240th of the
Qutstanding Principal Balance (or such greater sum as necessary to fully repay the Outstanding Principal Balance in full in
substantially equ-: instaliments of principal by tha Maturity Date as more tully providad in paragraph 1 (€) haraof}, interest,
optional credit lifa wnd/or disability insurance pramiums, and miscellansous foos and chargos for twenty (20) yoars; all such’
sums, if not sconerpai?, being dun and payable approximataely thirty (30) years from the date hareaof (tho “Maturity Data.”)
5 To secure to us {(a) ths ~epayment of the indebtednass evidenced by the Agreement, with interest thereon, the payment~
‘/) ot all other sums, with Jate est thereon, advanced in accordance herewith to protect the security of this Mortgage, and the r__-:

performance of the covenints, and agreements herein cantained in this Mortgage, and (b) the reapayment of any future »-a
advancas, with interest thereor, rmade to yau by us pursuant to paragraph 7 haraof, {such advances pursuant to paragraph 7
hereof of principal mada after ((he. date hereof being raferrad to as “future advances”), and (¢] any “Loans” (advances of
principal after the date hereaf) =< provided for in the Agreement (it being the intention of us and you that all such Loans
made after the date hereof enjoy the saine priority and security hereby created as if all such Loans had been made on the
date hereof); and (d) the performance uf your covenants and agreements undar this Mortgage and the Agreement secured
\ | hereby. For this purpose, you do haereby morigane, grant, convey and warrant {unless you are an illinois land trust, in which

x case you mortgage, grant, convey and Quit c.3im) to us the following described property lacaled in tho County of
~\g’ CQOK and State ot lllinois:

.f‘{ LOT 2 IN THE RESUBDIVISION OT QTS 1 TO 35, BOTH INCLUSIVE, OF
BREDEHORN BROS. SUBDIVISION OFf~“THE EAST 1/3 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST '1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCJPAL, MERIDIAN, (EXCEPT THE EAST 33
FEET THEREOF AND EXCEPT THE SOUTH 133 FEET NORTH OF THE NORTH LINE
OF THE WEST BELMONT AVENUE) IN COOK (COIUNTY, ILLINOIS.

~'L.k (I‘,

. DEPT-11 RECORD.T $29.00
. TE7777 TRAN 7384 06/17/92 10:00:00
9051 3 *—22—43FELS3I 1

PN, No, 33-20-416-038
which has the address of __5915 WEST ROSCOE _STREET ___/ :

COCK COUNTY RECORDER

(street)
CHICAGO , JLLLINOIS 60634 {herein “property address”);
{city) (state ond zin coaw)

Together with all the improvements now or haraafter erected on the property, aid 7.1 sasements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturos now or hereafter a part of
the property. All replacemants and additions shall al<o be covered by this Mortgage. Allio® (he foregoing is refarred to in
this Mortgage as the “property.”

You covenant that you are lawfully seized of the astate horeby convayed and hava tha .ight to mortgage, grant and
convay the proparty and that the proparty is unencumbaerad, excopt for encumbrancec of record,” You, unlass you are an
Ilinois tand trust, warrant and will defend generally the titia to the property against all claims and doriands, subjact to any
ancumbrances of record.

You acknowledge that this Mortgage secures an Agreement that contains provisions allowing for changus in the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce tne Available Line
of Credit and/or require repayment of the total balance outstanding under the Agreement.

Covenants. You and we covenant and agree as follows:

1. (A) Payment of Principal and Interest. You shall promptly pay when due the principal of and interest accrued on the
indebtedness avidanced by the Agresment, together with any late chargas or othor fess, charges or premiums imposad by
the Agreement, the Security Agresment, or by this Mortgage.

(B} Line of Credit Loan. This Mortgage securas a Line of Credit Loan Agreement. You will enjoy access to that Line
of Credit during the first ons hundred twanty—-one {1217) Billing Cycles assigned to your Account. Each Billing Cycle will be
approximately one month. (Your initial Billing Cycle may be laess than one month). The Ravolving Line of Cradit Term of
the Agreemont is therefore approximatsly ten (10} years long. You agree to repay the principal amount of the Loans
advanced during the Ravolving Line of Credit Term of the Agraement during the twonty (20) years commenocing at the clase
ot the Revolving Lina of Credit Term. This repaymant term is referred to hercin and in the Agresmont as tha Closed-End
Repayment Term. The total term of the Agreement sacured by this Mortgage is therafore approximately thirty (30} years.

{C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the one hundred twenty—first
{121st) Billing Cycle, you agree to pay on or before the payment due date shown on sach pariodic Billing Statement the
Minimum Paymaent Due for that Billing Cycle. The minimum payment due is the sum of the following charges accrued or
incurred in the Billing Cycle: (1) Finance Charges; {2} premiums for Optional Credit Life and/or Disability Insurance; (3) the
Annuat Fee; (4) all other fees and charges incurred pursuant to the Agreement except fees and charges charged to your

Account at the inception of the Agreement as permitted by Paragraphs 11 (B) and (C) of the Agreement;
gg:hggz,ﬂl:%.ms:nvi;g:.ﬁnnk EQUITY SOURCE ACCOUNY MORTGAGE p 0
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It you abandon the property, or If, after notice by us to you that the condamnor offars to mako an award or eettle a :

claim for damages, you fa t r wi s nfter given, we are authorized to. .
collect and apply the proc ;E gt lA repeG@tytozthe sums seeure’d_kty ’tl?[s,
Mortgage, whether or not then due.

Unless we and you otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the periodic paymants referraed to in paragraphs 1 and 2 or change the amount of such payments. '

10. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extansion ,of. the time,, ﬁ:r neyment or. ;“;
modification of amortization of the sums secured by this Mortgage granted by us to any. successor ln lntereet ot yours shelll;
not operate to reslease the llabilitly of your original successor in interest. We shall not be requlred to eornrnppcelf
proceedings against any successor In interest or refuse to extend time for peyment or otherwlse modltv lmorﬂzntlon 0E
the sums secured by this Mortgage by reason of any demand made by you or your successors in interest. Any forbeerenee
by us in axercising any right or remady shall not bo a waiver of or preclude the exarcise of any right or remedy..i( Wi piessanh

11.
agreamants of this Mortgags shnll bind and benelit our and your succassors and asslgns. subjeet to the provislone of
paragraph 18. Your covenants and agresmants shall be joint and several. Any Mortgagor who co—-signs this Mortglg.e’ but,
does not executa the Agreement (a) is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor's
interest in the proparty under the terms of this Mortgage; (b) is not perscnally chligated to pay the sums, secured by”this
Mortgage; and {c) agrees that we and any other Mortgagor may agree to extend, modify, forhear or“ nake, 1l'l'y
accommodations with regard to the terms of this Mortgage or the Agrsement without that Mortgegors consent. Such a
Mortgagor is identified bslow by executing this Mortgage as an “Other Owner” of the Property . i .

12. LOAN. CHARGES. If the Agresment securad by this Mortgage is subject to a law, whlch sets mlaxlmurn loen
charges, and that taw is flnally interpreted so that the interest or other loan charges collected or to be colisctad ln
connection with the loan exceed the permitted limits, then (a) any such loan charge shall be reduced by,. the empuqt
necessary to reduce *he charge to the permitted limit; and (b} any sums already collected from .you, whleh exceed d
permitted limits will e refundad to you. We may choose to make this refund by reducing the prtncipal owed under the
Agreement or by makl:g s direct payment to you. 1f a refund reduces prlncipel the reductlon wlll be, treated 25 8 pertlal
prepayment without any nrurayment charge under tha Agresment.

13. NOTICES. Any rotlie to you provided for in this Mortgage shall be glven by deliverlng it or by maltlng lt ‘tl‘rﬂt_,
class mall, unless applicable luw - quires use of another method. The notice shall be directed to the property eddress or
any other addrass you designatc by notice to us. Any notice to us shall be given by first class mail to our lddrefs steted 3
herein or any other addrass we uesignate by notice to you. Any notice pr0vlded for in this Mortgage shell be deerned to\
have been given as provided in this pa‘ag arh. '

14. GOVERNING LAW; SEVERABIL'Y. This Mortgage shall be governed by fedsral law .'lnd reguletlon and the lew of
the jurisdiction in which the property is lscatod. In the event that any provision or clausa of this Mortgege or the‘

Agreement conflicts with applicable law, such contlict shall not affect other provisions of this Mortgage or the Agree w_‘nt
which can be given effoct without the conflictirg provision

Agreement are daclared to be saverablo. s e e o
15. YOUR COPY. You shall be given one confarr:2< copy of the Agresment and of this Mortgage.

16. PRIOR MORTGAGES. You covenant and agrue to 2omply with all of the terms and conditions, and covennntr of,

any mortgage, trust deed or similar security instrumant zffect ing the property, which has or may heve prlorlty over thls

Mortgage, including specillcally, but not limited to, timely iwa%ing the paymants of prlnclpel and Interest due thereunder. }

Your fallure to make such paymants or keep such terms, condilizas and covenants as provlded for, ln such prlor mortgnges,
trust deeds or securlty agrasmants shall constitute a default urie> this Mortgage, and we may Invoke the remedles
speclfled in paragraph 20 hereof.

17. DEFAULT. (a) The occurrence of any ot the following e:en¢s shall constltute a defeult by you under thls
Mortgage: (1) failure to pay when due any sum of money due under th_"Agreement or pursuant to thls Mortgege o'r(ﬂtnep
Securlty Agreement; (2) your action or inaction adversely affects our security for the Agreement or am rlghtuv:a ma
in that security; {3) you gave or give us any false or materially misleading intarm~ don in connectlon wtth any, Loen o
or in your application for the Equity Source Account; {4) titie to vyour home, ‘tkc ;roperty, is transferred a5 more fully
described in paragraph 19 below; or (5} any of you die. . .

{b} If you are in default under the Agreement or this Mortgage, we may termin.tc-your Equity Source Accoun
require you to pay immediately the principal balance outstanding, any and all interest you mey owe on thet ‘emgju'r_lt,
together with af! other fees, costs or premiums charged to your account. The prlneipat 1) alance outstendlng under ttre
Agreement after defeult shall continue to accrue interest until paid at the rate provlded for n tne ,Agresment as If,no
default had occurred, In addition to the right to terminate your Equity Source Account and de‘ln'a ".l surpqélmmgdlefely .
due and owing under the Agreement in the event of a default, we shall have the rlght to refuse to r.elu nddltl_ ge‘l'
you under the Agreement, (raduce your Cradit Limit). if we refuss to make nddltlonal Loans to you att'r_ A.tau ‘
terminate your account, you must notify us in writing if you would like to obtain furthar Loans and can 'd” nenstrete thet
the condition that ied us to the default no longer exists. S Caiherer o

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Revolving Line of Credlt Term, reduce your Criedlt Limit
or suspond your credit privilages (refuse to make additional Loans} if: (a} the value of your property drops slgnlflcently
below the appraised value upon which the Agreement was based; {b) a material chenge in your ﬂnenclel clrcum:tances glves
us reason to bslieve that you will not bs able to make the required payments; (c} governmental ectlon preclu, ep ust 6m
charging the Annual Parcentage Rate permitted by the Agreement or governmental action edversety affeets our Iten prlorlty
such that the value of our sacurity interest falls below 120 percent of your Credlt Limit; (d)} the cap on 8. max Im

IR ie e puua.i
Annual Percentage Rate provided in the Agreement prevents us from increasing the Annual Percentage Rete to met::h 6ne

more increases in the Reference Rate; (¢) we are notifiad by our Regulatory Agency that contlnuln to n'r\ake Loans
If

constitutes an unsafe and unsound practice; or {f) you are in dofauit of any material obtigation, under the Agreement.mw we
refuse to make further Loans to you, but do not terminate your Equity Source Account you must notify us trarwrltlng '“Lyg,u} ,
would like to obtain further icans and can demonstrate that the conditions that gave us the rlght to refuse to .lke furthor
Loans has changed. ) . i o

19, TRANSFER OF THE PROPERTY. If all or any part of the property, or an interest therein it sold or transferred 'by
you or if ‘the beneficial interest or any part thereof in any land trust holding title to the property Is, asslgned ‘solt{
transferred, or if you or the title holding trust enters into Articles of Agreemant for Deed or any agreement‘,‘fo,r( l “tﬂl.lrknent'
sale of the property or the beneficial intarest in the title holding tand trust, without our prtor wrltten co excludlng la&
the creation of a purchase money security interest for household appliances, (bl a transfer by dev ’
operation of law upon tha death of a joint tenant, or (c) the grant of any leasehold interest of three (3) years ‘or fess not

containing an option to purchase, we may, at our option, declare all sums secured by this Mortgage to be lmrnedlately due
and payable. Page 4 of 5 " DPS 1128
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