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THIS MORTGAGE ("Security Instrument”) is given on MARCH 18 , 1992 . The mortgagor
S _JAMES F. MARRAN AND BARBARA M. MARRAN, HIS WIFE

("Borrower”).

This Security Instrument is given to_The First Natiopal Bank of Chicago ,
whichis a National Bank arganized and existing under the laws of _the United States of America
whosa address Is .Cne First National Plaza Chicago _ [Hinois_6087C _("Lender). Borrower owes
Lender the maximum principal sum of ______ONE HUNDRED THOUSAND AND NO/100

Doilars (U.S. $ 100,000.00 ), of the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthiy interest payments, with the full
debt, if not paid earlier, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lender In lts sole discretion, but in no event later than 20
years from the duote hereof. All fulure loans will have the same llen priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othér sharges as provided for In the Agreement, and all renewals, extansions and modifications; (b)
the payment of al.otner sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sscur ity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument ard the Agreement and all renewals, extensions and modifications thereof, all of the
foregolng not to exceed twiie *he maximum principal sum stated above. For this purpose, Borrower does hereby
morigage, grant and convey ir, Lender the foliowing described propeny located in Coolk, County,
ttinols:

LOT 3 AND 4 IN BLOCK 1 IN GFr.E%ORY'S SUBDIVISION OF SOUTH 1/2 OF LOTS
26, 27 AND 28 IN BAXTER'S SPARE OF PART OF SOUTH SECTICN OF

QUILMETTE RESERVATION IN TOWNSMii» 42 NORTH, RANGE 13, EAST OF THE e
THEIRD PRINCIPAL MERIDIARN, IN COOK COUNTY, ILLINOIS. ra
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Permanent Tax Number: 05-35-303-017/018, ,
which has the address of _125 FOURTH STREET WILMETTE

Ninois 60091 _ ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the progerty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolfits, clairis or demands with respect to
insurance, any and all awards made for the taking by eminent dornain, water rights'aid stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securlty Instrument as the "Property’

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed urd has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd, except fo. epcumbrances of
record. Borrower warrants and will defend generaily the title to the Property against all claims onhd demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to

dated and recorded as=gocument number

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. ApphHcation of Payments. All payments recsived by Lender shall be applied first 1o Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly fumish to Lender receipts evidencing the payments,
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumnish to Lender duplicate recelpts. Borrower may, in good faith and with due difigence, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been Increased by any Interest,
penalties or costs, (b) Borrower shail first make all contested payments, under protest {f Borrower desires, unfess
such contest shall suspend the collection thereaf, (c) neither the Property nor any part thereof or Interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
securlty as may be required In the contaest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements riow existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires Insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld.

All Insurance pciicizs and renewals shall be acceptable to Lender and shalt include a standard mortgage clause.
Lander shall have tle sicht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of nalc premiums and renewal natices. In the event of loss, Borrower shall give prompt notice
te the insurance carrier ard l ender. Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrowsr otherwlse agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagae; if the restoration or repalr is economically feasible, Lender's security Is not
iessened and Borrower is not In def-uli under this Security Instrument or the Agreement. [f the restoration or repair
Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrusent, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dous nut answer within 30 days a notice from Lender that the Insurance
carrier has offered to settle a claim, then 'Zender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 12 ray sums secured by this Security Instrument, whether or not then
due,. The 30-day petriod will begin when the noticz i given.

If under paragraph 18 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds rasulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately pricr t0 the acquisition.

5. Preservation and Maintenance of Property; Leas ncids. Borrower shall not destroy, damags, -

substantlally change the Property, allow the Property to deterlora’e 'or commit waste. If this Security Instrument is
on a leasehoid, Borrower shall comply with the provisicns of the iess:, and If Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees(u the merger in writing.

8. Protection of l.ender’s Rights in the Property. If Borrower fails to paerfarm the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that mayr s'gnificantly affect Lender’s rights in
the Property {such as a proceeding In bankruptcy, probate, for condemnation <r %0 enforce faws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in
the Property. Lenders actlons may include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing In court, paylng reasonable attorneys’ fees, and entering civthe Property 1o make
repairs. Ahlthough Lender may take action under this paragraph, Lender does not have to do !o.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Securlty Instrument, Unless Borrower and Lender agree to other terms of payment, these ar.tounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, wih interest, up<n notice from
Lender to Borrower requesting payment,

7. inspection. Lander or its agent may make reasonable entries upon and Inspectlions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyancs In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds multiplied by the foflowing fraction: (a) the total amount of the
sums secuted Immediately before the taking, divided by (b} the fair market value of the Property immediataly
before the taking. Any balance shall be pald to Borrower.

if the Property [s abandoned by Borrower, or if, alter notice by Lender to. Borrawer that the condemnor offers to
maks an award or settle & claim for damages, Borrower fals to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or 10 the sums secured by this Security Instrument, whethet or not then due. )
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate to releasa the liabliity of the original Borrower or Borrower's successars in
intorest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and nho such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditlions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain In full force and stiect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Succeasors and Assigns Bound; Joint andt Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. It thera Is more than one parly as Borrower, each of Borrower's
covenants arc =2 reements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not exacutr the Agreement: (a) Is co-signing this Security Instrument only o mortgage, grant and convey
that Borrower's inierast in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, muay. surbear or maka any accommodations with regard to the terms of this Security Instrument

or the Agreement wttho it (hat Borrower's consent.

11. Loan Charges. If thd Ican secured by this Security instrumeant is subject to a law which sets maximurmn loan
charges, and that law is fina'’y “interpreted so that the interest or other loan charges coilected or to be collected In
connection with the loan exceec' the nermitted limits, then: (a) any such loan charge shall be reduced by the
amoun! necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Berrower
which exceeded permittad limits wil Fe iefunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the J\greement or by making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treated #s 'a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering R or by
malling It by first class mail unless applicable law rerjuires use of another method. The nolice shall be directed to
the Property Address or any other addrass Borrower designatas by notice to Lender. Any notice to Lender shaif be
given by Hrst class mail to Lender's address stated heielr. or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrumant'shall be deemed to have been given to Barrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument_s)=ii be governed by federal law and the law of
linois. In the event that any provision or clause of this Security Irstuiment or the Agreement conflicis with
applicable law, such conflict shall not affect other provisions of this Liecuriy Instrument or the Agreement which
can be given effact without the conflicting provision. To this end the provisicns of this Security instrument and the

Agreement are declared to be saverable.

14. Assignment by Lender. Lender may assign all or any portion of its intere st hareunder and its rights granted
herein and In the Agreement to any person, trust, financia! Institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed teo all the rights, interesic, and optlons of Lender
herein and in the Agreement, and Lender shall thereupon have no further cbligations or! liab litles thereunder.

15. Transfer of the Properly or a Beneficial Interest in Borrower; Due on Sale. 1i°a or any part of the
Property or any interest in it is sold or translerred {or if a beneficial interest in Borrower is soi¢ or transferred and
Borrower is not a natural person} without Lender's prior written consent, Lender may. at iis.cption, require
immediate payment In full of all sums secured by this Securlty Instrument. However, this omion shall not be
exercised by Lender if exercise is prohibiied by federal law as of the date of this Security instrument.

it Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malied within which Borrowser must pay all
sums secured by this Security Instrument.  Borrower falls to pay these sums prioy to the expiration of this period,
Lender may invoke any remedles permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower. _

16. Borrower's Right 10 Reinstate. If Borrower meets cenaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eniry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (&) pays Lender all sums which then wouild be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attomeys’ fees; (d) takes such action as Lender may reascnably require 10 assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
every flve years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remalin fuily effective as if no acceleration had occurred, Howaver, this right to reinstate shall not apply in the

case of acceleration under paragraph 15,
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's frald or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. 1 the default is not cured on or before
the date specified ip the notlce, Lender at its option may require immediate payment in full of all sums secured by
this Security Instn:ment without further dernand and may foreclose this Security instrument by judiclal proceeding.
Lender shall be entlied to collect alf expenses incurred in legal proceedings pursuing the remedles provided in
this paragraph 18, incli'ging, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Posse~usisrn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration Gt eny period of redemption following judicial sale, Lender (in person, by agent or by
judicially appolinted receiver) s'iall oe entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property in:liding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the custs of management of the Property and collection of rents, including, but not
Himited to, receiver's fees, premlums (on rezetver's bonds and reasonable attorneys' tees, and then to the sums
secured by this Securlty Instrument.  Mothing herein contained shall be construed as constituting Lender a
mortgages In possession In the absence of *he taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exerclse of the powers hereln granted Lender, no labllity shall be asserted or enforced
against Lendaer, all such liability being expressly weved and released by Barrower.

20. Release. Upon payment of all sums securcd By this Security Instrument, Lender shali release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right cthomestead exemption In the Property.

22. No Dfisets by Borrower. No offset or claim that Bor‘ov.er now has or may have In the future against
Lender shall relieve Borrower from paying any amounts due undar the Agreement or this Security Instrument or
from performing any other obligations contained therain.

23, Riders to thias Security Instrument. W one or more riders are ‘exscuted by Borrower and recorded
together with this Security [nstrument, the covenants and agreements of ec ch si'ch rider shall be Incorporated Into
and shall amend and supplement the covenants and agreements of this Secur b nstrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security Instrurnent.

X '\" HAR% ?D’\ [ WVt O
AL P Pan o

-Borrowar

X
BARBARA H. MARRAN

[ —?p ar
po% 109

{Space Below This Line For Acknowlegment)

This Document Prepared By: _______ VEROMICA RHODES
Equity Credit Center, The First Wational Bank of Chicago, Suite 0482, Chicego, IL 60670

STATE OF ILLINOIS, CaoiC County ss:

], 1'(_:4-7‘}# cesr) A. :J—O/j»/t}&?“;)a Notary Publiic in and for said county and state, do hereby
certify that__JAMES F. MARRAM AND GARBARA M. MARRAN, BIS MIFE

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing Instrument:
appeared befors me this day in person, and acknowledged that signed and
delivered the sald instrument as free and voiuntary act, for the uses and purposes therein set forth,

Givenundermyhaw.muﬁ_@&’dayoﬁ Qg 1992
- OFFICIAL SEAL “:

My Commission expif?‘i KATHLEEN. A JOHNSON. attboow & b

NOTARY-FUBLIC. STATE, GFILLINOISS, Notary Public

FNBCT20C (D).IFD
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