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Equity Credit Line

THIS MORTGAGE ("Security Instrument’} Is given on
js _Gary L. Neilson & Trudy A. Havens, his wife
i (Borrower”). .
This Security Instrument is given to nk_of chicage ,
which Is a _National Bank organized and existing under the laws of _the United States of America
Chicage  {liinols_§0670 ("Lender'). Borrower owes

whose address [s _One First National Plaza

Lender the maximum princlpal sum of . SEVENTY-FIVE THOQUSAND AND NQ/100Q
Dollars (U.S. $ 75,000.00 ). or the aggregate unpaid amount of all loans and any disbursernents made

by Lender pursuant 1o that cestain Equity Credit Line Agreement of even daie herewith executed by Borrower
("Agreement"), whichevar Is less. The Agreemenl is hereby Incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
deby, it not pald earlier, due and payable five years from the issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a flnal payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Oraw Period (as defined in the
Agreement), The Draw Perlod may be extended by Lender in its scle discretion, but in no event later than 20
years from the diate hereof. Al future loans will have the same lien priority as the original loan. This Security
Instrument securesto Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
intersst, and other/ctiarges as provided for in the Agreement, and all renewals, extanslons and modifications; (b)
the payment of ali-Sther sums, with Interest, advanced under paragraph 6 of this Security instrument. to protect .
the security of this Security Instrument; and (c) the performance of Borrowet's covenants and agreements under
this Security Instrumen: aad the Agreement and all renewais, extensions and modifications thereof, all of the
foregaing not to exceed tvice the maximum principal sum stated above. For this purpose, Borrower does hereby
martgage, grant and convey to Lender the following described property located in Cook County,

Mortgage

- JUNE 9 , 1882 . The mortgagor

I,

Northeast 1/4 of the Southwasst 1/4 of the Southwest 1/4 of section
29, Township 40 North, Range }4, East of the Third Principal

Hinols:
Lot 14 in Block 2 in Mouldias, and Harland’s subdivision of the —
Meridian, In Cook County, Ill.nois.
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Permanent Tax Number: 14-29-313-026, ,
which has ths address of _1420 W. Altgeld St.
Winois 60614  ("Property Address”):

TOGETHER WITH all the Improvements now or hereafter erected on the propenty, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits. claims (or demands with respact to
Insurance, any and all awards made for the taking by eminent domain, water rights ond stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the faragoing is referred to in this Security Instrument as the "Propenty .
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BORROWER COVENANTS that Borrower is lawfully seised of tha estate hereby conveyed 7! has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eTcumbrances of
record. Borrower warrants and will defend generally the litte to the Property against all claims. and demands,
subject to any encumbrances of record. There is a prior morigage from Borrower to _Eirst Hptional Benk of -

dated 06/15/982 and recorded as decument number G o3 i L L0

Chicago

COVENANTS. Borrower and Lender covenant and agree as follows: ‘ . - ‘
ncipal of and interest-on’

1. Payment of Principal and Interest. Borrower shail prompity pay when due the prl
the debt evidencad by the Agreement.

2. Applicitlon of Payments. All payments received by Lender shall be appiled first-to in'te.resi..th;an lé'olher '
charges, and then to principal: : oo

3. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions attributabie to
the Property, and leasshold payments or ground rents, if any. Upon Lender's request, Borrower. shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request; promptly turnish to Lerxier receipts evidencing the payments. . -~
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon' request,
promptly furnish to Lender duplicate receipts. Borrower may, In good falth and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the Intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, {b) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereot or interest thereln
are at any time In any danger of being sold, forfeitad, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hezard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards for which Lender requires Insurance. This Insurance shall be maintained In the amounts and for the
periods that Lendar requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's appravel which shall not be unreasonably withheld.

All Insurance pollcias and renewals shall be acceptable to Lender and shall include a standard mortgage clauss,
Lender shall have the-iat to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of a2 rremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
1o the Insurance carrier arid Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrowor Jtherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, H the restoratlon or repalr is economically feasible, Lender's security- is not
lessened and Borrower is not.in defdult under this Security Instrument or the Agreement. If tha restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to

the sums secured by this Security Instrunent, whether or not then due, with any excess paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offered to settle a claim, then _erder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to f/ay sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notice f<niven,

' If under paragraph 18 the Property Is acquired by Lender, Sorrower's right to any insurance policies and

‘proceeds resulting from damage to the Property prior i tha acquisition shall pass to Lender to the extent of the
‘sums secured by this Security instrument immedlately pricr ¥ the acquisition.

"' 5, Preservation and Mainmensnce of Property; Leas:hcids. Borrower shall not destroy, damage,

.substantlalty change the Property, allow the Property to deterioraie; 0" commit waste. [f this Security instrument is

oh a leasehold, Borrowar shall comply with the provisions of the feza, and if Borrower acqulres fee title to the
Property, the leasehold and fee titte shail not merge uniess Lender agrees (o the merger in writing. )

8. Protection of Lender's Rights in the Property. If Borrower fails to pericrm the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may: significantly affect Lender's rights’in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or <o enforce laws or regulations},
then lender may do and pay for whatever Is hecessary to protect the value of the Prooerty and Lender's rights in
the Property. Lender's actlons may include paying any sums secured by a llen which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees, and entering civthe Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have ta/do r.0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ar:ounts shall bear
interest from the date of disbursement at the Agreement rate and shail be payable, with interest, upon)notice from
Lender to Borrower requesting payment.

S fr-iriipectibh. Lender-or its agent may make reasonable entries uponand inspections of the Froperty. Lender
shall give Borrower notice at the time of or prior to an inspectlon specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
- hereby assigned and shall be paid to Lender. ‘

In tha event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security

" Instrurnent, whether or not then. due, whh any excess paid 10 Borrower. in the event of a partial. taking of the

Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument

shall be reduced by the amount of the proceeds muitipiled by the tollowing fraction: (a) the total amount of the

sums secured immediately before the 1aking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid ta Borrower.

if the Property is. abandoned by Borrowsr, or i, after notice by Lender to Borrower that the condemnor. offers 1o
rmake an award or settie a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, eithar to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in imterest of Borrower. shall not operate to release the lability of the original Borrower or Borrower's successars in
interest. Lender shall not be recuired to commence proceedings against any succassor It Interast or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in and’or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply ta the particular instance or Instances and at the particular time or times only, and no siich
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agrésment shall survive and continue to remain in full force and effect. No walver
shail be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covehants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and 'Borrower,
subject to the pravisions of paragraph 5. if there is more than one parly as Borrower, each of Borrower's
covenants ara agreements shall be joint and several. Any Borrower who co-signs this Securlty lnstrument buf
does not execute ihe Agreement: (a) Is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's intarest in the Property under the terms of this Securlty Instrument; (b) is not personally ob&lgaled
tc pay the sums Sb..v,-.-.*j by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree 1o extend, mcdify, forbear or make any accommaodations with regard to the terms of this Security Instmment
or the Agrgement whhout vant Borrower's cansent.

11. Lcan Charges. if thedosin secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is final'v interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed «nv permitted limits, then: (a) any such loan charge shalt be reduced byithe
amount necessary to reduce the charge (o the permitted fimit; and (b) any sums already collected from Borrower
which exceeded permitted Hmits will briatunded to Borrower. Lender may choose to make this-refund: by
reducing the principal owed under-the £ greement or by making a direct payment to Borrower. Ifa refund: reduces
principal, the reduction wil be treated a. a partial prepayment without any prepayment charge: unden the
Agreement.

12. Notices. Any notice to Borrower providea for in this Security Instrument shall be given by delivering it or. by
mailing it by first class mall unless applicable law recuire;; use of another method. The notice shall be directed to
the Property Address or any other address Borrower Jdesionates by notice to Lender.  Any notice to Lender shall' be
given by first ciass mail to Lender's address stated her3in or any other address Lender designates by notice to
Borrower. Any nollce provided for in this Security Instrumnnt shall be deemed to have been given to Borrowar or

Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Security Instrument shal*be governed by federal law and the law of
iinois. In the event that any provision or clause of this Security Inztiument or the Agreement confiicts iwith
appiicable law, such confiict shalt not affect other provisions of this £ecuiity Instrument or the Agreement whlch
can be given effect withoutthe conflicting provision. To this end the provisions of this Security’ Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interas t hereunder and lts rights grantsd
hareln and in the Agreement to any person, trust, financial institution or corporation s Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1o a)) the rights, Inieresis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further cbligations or ilabl ities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. if.allor any part of the
Property or any interest in it Is sold or transferred (or if a beneficial interest in Borrower s soid or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at i option, require
immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
aexercised by Lender if exercise is prohiblted by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all.
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period;
Lender may Invoks any remedies permitted by this Security Instriment or the Agreement without further notice oF.
dermnand on Sorrower.

16. Bomrower’s Right 10 Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o Hava"
enforcemnent of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this;,
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be.due under
thic Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expanses incurred in enforcing this Security Instrument, including, but. fiot
limited 1o, reasonable attorneys' tees; (d) takes such action as Lender may reasonably requlre to assure that. the'
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by thls Security instrument shall continue unchanged; and (g) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the cbligations: sacured: hareby
shall remain fully effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the
case of acceleration under paragraph 15. : :
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17.‘ Prior Morigage. Borrower shall not be In default of any provision of any prior mortgage.

18, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shail specify: (a) the default; {b} the actlon required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
defauit on or before the date speclfied In the notice may result in acceleration of the sums secured' by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1o reinstatae after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified ir the notice, Lender at its option may require immediate payment in full of all sums sectired by
thls Security Instrament without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be entitird to collect all expensas incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, Ircliding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possessizn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explration Mzny period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed receiver} shali e entliled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shal be
applled first to payment of the custs of management of the Property and collection of rents, including, but not
timited to, receiver's fees, premiums on receiver's bonds and reascnable attorneys’' fees, and then 1o the sums
sacured by this Security Instrument. P.othing herein contalned shall be construed as constituting Lender a
mortgagee In possession In the absence of e taking of actual possession of the Property by Lender pursuant tc
this Paragraph 19. In the exercise of the pawers hereln granted Lender, no llability shall be assented or enforced.
against Lender, all such liability being expressly weived and released by Borrower.

20. Helease. Upon payment of all sums secura ky this Security Instrument, Lender shall release this Security
Instrument,

21. Waiver ot Homestead. Borrower waives all right of homestead exemption In the Property.

22. No Offsets by Borrower. No offset or claim that Boriover now has or may have In the future against
Lender shall relleve Borrower from paying any amounis due urdsr the Agreement or this Security Instrument or
from perfarming any other obligations contained therein.

23. Riders to this Security Instrument. If one or more rideis are -cxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of etch Luch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securicv instrument as if the rider(s) were

a part of thls Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaiis contained in this Security
Instrugem and in any rder(s) executed by Borrower and recorded with the Security instiument.

g X Jloiboon

Gary L. Meilson P -Borrower

N~ A
X Ateg A /4“"’**7 (Y
‘Trudy A. Hfil'veha i ‘Borrower

X

(Space Bslcw This Line For Acknowlegment)

Melan.
This Document Prepared By: iga Rhodesn
Equity Credit Center, The First National Bank of Chicago, Suite 0482, Chicago, IL 60670

&27 /< County ss:
-~

Lo T A= /DX S22 a Notary Public In and for sald county and state, do hereby

iy _A._Bavet his wife

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in rson, and acknowledged that - A signed and
dellvered the said; = nd voluntary act, for the uses and purpdses therein set forth.

. " QFFICIAL SEAL * o R )
. T sl PA
Given under m mém%%EL dayof _ J 7~ 19 72

. F ILLINGIS S o
MY COMMISSION EXPIRES o s o f
My Commission : 8/4/793 ) 42@,:/-@//%7”/1%/

” Notary Public
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