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1315 W. 22ND ST. AL 56
DAK BRDOK, IL 60521 3*4‘561"

Loan Number : 196858
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1Space Abave Thix Line For Recording Data]
MORTGAGE

THIS MORTCAGE ("Security Instrument”) is given on June 16, 1992
The morgagot is JEFFAZY A. DAHLBERG, and SUSAN M. DAHLBERG, HIS WIFE

(“Borrower"), ‘This Sccurity Instrument is given to

PREMIER HOME FINANCING, INC. )

which is organized and existing wnaer the laws of  THE STRTE OF ILLINOIS , and whose address is
1315 W. 22ND S7., 0RK RRPITH, 1L 60321

{"Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND DOLLARS AND Q0/100
Dollars (US. § 150, 000, OO0 ). This debti ¢videnced by Borrower's note dated the same date as this Securily
Instrument ("Note™), which provides for monihly payments, with the full debt, if not paid earlier, due and payable on
July 1, Z2o0&2 . This Security Irstrument secures lo Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiors and modifications of the Note; (b) the payment of all ather
sums, with interest, sdvanced under paragraph 7 to protect the secarivy of this Security tnstrurient; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrumeri zad the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described propenty iozived in

COOx County, Hiinois:

LDT 57 IN EABLE RIDBE ESTATE UNIT 1, BEING A SUBDIVISION DF PART OF
THE MORTH 1/2 OF THE SOUTH EAST 1/4 AND THE EPST 1/iZ OF THE SQUTHWEST
1/4 OF SECTION 32, TOWNSHIF 36 NORTH, RANGE 12 ERST OF ' THE THIRD
PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

03 MR A3 ] 3¢ 74t N

27-32~404-006-0000

which has the address of 17548 ARTHUR COURT ORL.AND PARK
[Strect] {City)

Hlinais 60462 ("Property Address™);
{Zip Code]

TLLINOIS- Singie Family - Funinle Maw/Freddle Mac UNIFORM INSTRUMENT Form 3014 9190 (page } of 6 pages)
ITERL 1876 {92
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applicable law may specily for reinstatement} before sile of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions dre thal Borrower: {u)
pays Lender all sums which then would be duc unddr this Security Instrument and the Nete as if no acceleration lad
occurred; [b) cures any default of any other covenants or agreements; () pays all expenses incumed in enforeing this Security
Instrument, including, but not limited (o, reasonable anorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thai the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upen reinstalement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceletation had occvurred, However, this
right lo reinstate shall not apply i the case of acceleration under paragraph 17,

19. Sale of Nete; Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with this Security
Instrument) may be sold anc of more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one ot more changes of the Loan Servicer unreluted ta a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also comain any otlier information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardouws Substances st or in the Property, Borrower shall not do, ror allow anyone clse to do, anything affecting the
Property that is in violatiorof any Environmental Law. The preceding two sentences shal} not apply 1o the presence, use, or
storage on the Property 40 szt quantities of Hazardous Substances that are generufly recognized to be appropriate 1o normal
residential uses and to maintenease of the Propenty,

Borrower shall promptly give i ender written notice of any investigation, claim. demand., lawsuit or vther action by any
gavernmenta) or regulatory agency e private party involving the Property and any Hazardous Substance or Environmental
Law of which Bomower has aciual krawledge.  If Bomower leams, or is notified by any governmental or regulatory
authority, that any removal or other remedintion of any Hazardous Substance affecting the Property s necessary, Borrower
shali promotly take all necessary remedial actiesns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” dre those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: zasoline, kerosene, other Bummable or 1oxic petroleunt products, toxic
pesticides and herbicides, volatile solvents, materia’s coctaining asbestos or formaldehyde, and radioactive maierials.  As
ased in this paragraph 20, “Environmentat Law" mearis foderal faws and taws of the jurisdiction where the Property is located
that refate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendcr fuither covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice/to)Borrower prior te acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiazat (but not prior to acceleration under parngraph {7
unless applicable law provides otherwise). The notice shall specily: {n) the defaudt; (b) the action required to cure the
default; (¢) a dote, not less than 30 days [rom the date the notice io'piven to Borrower, by which the default must he
cared; and {d) that Tailure to cure the default on or before the date specificd in the notice may result in scceleration of
the sums secured by this Security Instrument, foreclosure by judicial procecoing and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and ‘he right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowerasapceleration and foreclosure, If the
defaull is not cored on or before the date specified in the notice, Leader 11 its opdivymay require immediale payment
in full of all sums secured by this Security Instrument without further demand cndomay Toreclose this Security
Instrument by judiciai proceeding. Lender shall be entitled to collect all expenses incur ed in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees ans coste of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead., Borrower waives all right of homestead exemiption in the Propenty.

-

Form 301 990 {(page 5 of 6 pages}
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periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s
approval which shall not be unrcasonably withheld. If Barrower fails to miuntain coverage described above, Lender may, af
Lender’s option, obtain coveruge o proteet Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include o standard martgage clause. Lender
shall fave the right 1o hold the policics and renewals, I Lender requires, Bomower shull prompuly give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make prool of loss if not made promptly by Borrower,

Uniess Lender and Bomower otherwise agree in wriling, insuranee proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasibie und Lender’ seewrity is not lessened, 1§ the
restoration or repair is not cconowmically feasible or Lenders security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with uny excess puid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carier has
offered 1o settle a claim. then Lender nuay collect the insurance proceeds. Lender may use the proceeds to repair or reslore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin when
the notice is given.

Unless Lencerand Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpoie the due dare-of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 e Property is acquired by Lender, Borrower’s rght to any insurance policics and proceeds resulting
from domage to the Fazpesty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior-o the acyuisition,

6. Occupancy, Pressription, Maintenance and Protection of the Property; Borvower's Loan Application;
Leaseholds, Borrawer shall ocerpy, establish, and use the Property as Barrower's principi) residence within sixty days afier
the execution of this Security Instranent and shall continue 10 occupy the Praperty as Borrower’s principal residence for at
leaws une year after the date of oceupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhield, or unless extenating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy. damage or impair the Property, allowdiie Property to deteriorite, o commit waste on the Property. Borrower shall
be in defaubt it any forfeiture action or procesding, whether civil or eriminal, is begun hat in Lender's good faith judgment
could result in forfeiture of the Property or ol'ienvise materially impair the lien ereated by this Securhty Instrument ar
Lender's security inlerest, Borrower may cure such @ dofpult and reinstate, as provided in paragraph (8, by causing the action
or proceeding 10 be dismissed with a ruling that, in Leadas good faith desermination, precludes forfeiture ol the Borrower’s
iriterest in the Property or other material impairment of the Hen created by this Security Instrument or Lender’s security
interest.  Borrower shall alse be in default il Borrower, durtng the loan application process, gave materially filse or
inaccurate inforantion er statements to Lender {or failed to providy Lender with any material information) in connection with
the foan evidenced by the Nole, including, but not limited to, depresentations concerning Borrower’s uccupancy of the
Property as a principal residence. 11 this Security nstrument is on o lrasvhotd, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee litle 1o the Property, the leaseholu zadithe fee title shall not merge unless Lender agrees
to the merger in writing.

7. Pratection of Lender’s Rights in the Property. i Borower fails 0 performs the covenants and agreements
contained in this Sceurity Insteament, or there s a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in baukeuptey. probate, for condemnation or {orfeiture.or to enforee laws or repulations), then
Lender may do and pay for whatever is necessary to proteet the value of the Propeity apd Lenders rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority oved s Security Instrument, appearing
in court. pitying reasonable attorneys” fecs and entering on the Property to make repairs, Altacugh Lender may 1ake action
uncer this parngraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt o Borower secured by this
Security lastrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shati b inteiest from the
date of disharsement af the Note rate and shall be payable, with interest, upon aotice from Lender 1o Sorrower requesting
payment,

8. Mortgage lnsurance, 3 Lender required monigage insurance a5 & condition of muking the loar seeured by this
Securily Instrument, Borrower shal} pay the premiums required Lo maintain the montgage insurance in effect. 11, for any
reason, the mortgage fnsurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substuntially equivalent to the mortgage insurince previously in effect, at a cost
substantially equivalent to the cost to Bonower of the mongage insurance previously in effect, from an aliemate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum cqual 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or eeased to be ineffect. Lender will accept, use and retain these payments as a loss reserve in lieu
of morigage insurance. Loss reserve paymerts gxy no longer be reguired, at the option of Lender, if morgage insurince
coverage (in the amount and for the period that Lender requives) provided by an insurer approved by Lender again becomus
available and is obtained. Borvower shall pay the premiums required 10 maintain morigage insursnce i effect, or ta provide u
toss reserve, unti! the requirement for mortgage insurance ends in aceerdance with any written agreement between Borrower
and Lender or applicable law,

Y, Inspection. Lender or its agent may make veasonable entrics upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection specilying reasonable cause for the mspection.

1. Condemnation, The proceeds af any award or claim for dumages, dircet or conseguential, in connection with any
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