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MORTGAGE

THIS MORTGASE (*Security Instrument*) Is givenon June 10, 1992 . The mortgagor Is
Jurig Kins snd Otita G. Kins, His Wife

L A " ("Borrower’).
This Security Instrument i g ento 01d. Kent Bank
which Is organized and existing unrier the laws of the United States ;of America , and whoss address is
, ,1500 North Main, Wheator,; Illinois 60187 {"Lender"}.

Borrower owes Lender the principal stxmai Three Kundred Eighty Nine Thousand Dollars and no
Dollars (U.S.$389,000.00 ). This debt is

evidenced by Borrower's.note dated the sime date as this Securlty Instrument ("Note"), which providas for monthly

payments, with the full debt, if not paid earlier /¢ue and payableon July 1, 1995 . This Security

Instrument secures to Lender: (a) the repaymeit-f the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b} the peument of afl other sums, with interest, advanced under paragraph 7

1o protact the security of this Security Instrument; and (c)-the performance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this pu'posa, Borrower does hereby mortgage, grant and convey to

Lender the following described property IGcated in Coox’

County, lllinols:

¥t GEE ATTACHED LEGAL DESCRIPTION ¥4

N
N
™
JN

£0Z9LY2ZS

which has the address of 2114 N. Lincoln Avenue , Chicago ,

[Streat] |City]
llinols 60614 ("Property Address®};
[Zip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregolng Is referred 1o In this Securlty Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and.convey the Property and that the Property is unencumbered, except for encumbrances. of record.
Borrower warrants and will defend generally the title to the Property against al claims and demands, subject to any
encumbrances of record.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repalr Is economically feasible and Lender's sacurity Is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance praceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrawer.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insirance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds, Leriger may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lendri ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daté-of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under peraiyraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from rarage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security liistiument immediately prior to the acquisttion.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occurv,-establish, and use the Property as Borrower's principal residence within sixty days
after the execution of thls Security inst-ument and shall continue to occupy the Property as Borrower's principal
residence for at least one year atter the.uzie of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unlese-axtenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impuir the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shali be in default if any fartsiture actlon or proceeding, whether civit or criminal, is begun that in
Lender's good faith judgment could resuit in forigfiura of the Property or otherwise materlally impair the Hlen created by
this Security instrument or Lender's security interest-2crrower may cure such a default and reinstate, as provided in
paragraph 18, bv czusing the action or proceeding to be Zismissed with a ruling that, In Lender's good faith
determination, precludes forfeiture of the Borrower's inteest in the Property or cther material Impairment of the lien
created by this Security Instrument or Lender's security interesi. Borrower shall alse be In default if Borrower, during the
loan application process, gave materially false or inaccurate infurmation or statements to Lender (or falled to provide
Lender with any material information) in connection with the loar: svidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property @ principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lez=z. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the /neiger In writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perfarm the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may signifizantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfaitiia or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value-of the Property and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a llen v/hich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering onhe Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to dnse:

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of E:or:ower secured by
this Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amcun:is shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice #om Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrurnent, Borrower shall pay the premiums required to malintain the mortgage Insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium baing
pald by Borrowsr when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
paymerits as a loss reserve in lisu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the period that Lender requires} provided by an
insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums reqired to
maintain mortgage Insurance in.effect, or to provide a loss reserve, until the requirement for morntgage insurance end
in accordance with any written agreement betwean Borrower and Lender or applicable law. :
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. )
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notlce shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay thase sums prior to the expiration of this period, Lender may Invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eanier of. (a) 5 days {or such other peried
as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (@) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not (imited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligatian to pay the sums sacured by this Security Instrument shall continue unchanged. Upon
reinstatement by Sor ower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had. sccurred, However, this right to reinstate shall not apply in the case of accelaration under
paragraph 17.

19, Sale of Note; Cria:in2 of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one ar-more times without prior notice to Barrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
alsc may be one or more changes. 57 the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given writteri notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and aodiess of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otheriniormation required by applicable law.

20, Hazardous Subsiances. Borrower skeli ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propetty. Barrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In viclation of any Environmen:iz! L.aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantitles o1 Hazarrdous Substances that are generally recognized to be
appropriate to normat residentlal uses and to maintenange ol the Property.

Borrower shall promptly give Lender written notice of ary Irvestigation, claim, demand, fawsult or other action by
any gavernmental or regulatory agency or private party invoivirg the Property and any Hazardous Substance or
Environmeantal Law of which Borrower has actual knowledge. il boirower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Barrower shail pramptly take all necessary remedial actions- i accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerzsene, other lammable or toxic
petroleum products, toxlc pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materlals, As used in this paragraph 20, “Environmental Law" meaiis ‘ederal laws and laws of the
jurisdiction where the Property is lacated that refate 1o health, salety or environmenta pratection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as-ollows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceierarlap inlowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerziie, under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the nction required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, & which the
default must be cured; and (d) that failure 10 cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate afier acceleration and the
right to assent in the foreciosure proceeding the non-exisience of a default or any other detense of Borrower to
acceleration and foreclosure, if the default is not cured on or betore the date specified in the notice, Lender ot its
option may require immediate payment in fuli of all sums secured by this Security Instrument without turther
demand and may foreclose this Security instrument by judicial proceeding. Lender shail be entitled to collect all
expenses fncurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument wihout charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Hamestead. Borrower waives all right of homestead exemption in the Property.
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Attached Legal Description

Re:2144 N. Lincoln Avenue
thicago,lL 60614

PARCEL 1:
THAT PART OF LOTS 21 AND 22 LYING EAST OF A LINE THAT 15 B0.45 FEET EAST OF

AND PARALLEL TO THE WEST LINE OF LOT 28 EXTENDEC MORTH, AND LYING SOUTH OF THE
NORTH LINE OF LOTS s%rbgtégsHRDDUCED EAST, ALL IN W.E. DOGGETT'S SUBDIVISION
OF BLOCK 23 OF CANAL TRUSTES! SUBDIVISION {N SECTIQN 33, TOWHSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:
THAT PART OF THE(VACATED ALLEY LYING SOUTHWESTERLY OF THE SQUTHWESTERLY LINE

OF LOT 24, HORTH 07 THE NORTH LIME OF WEST DICKENS STYREET, EXTENDED AND EASY
OF A LINE WHICH IS BC.#5 FEET EAST OF AND PARALLEL T0 THE WEST LINE OF LOT
28, ALL 1N W,E. DOGGETT’® SUBDIVISION AFORESAID, IH COOK COQUNTY, ILLINOIS,

. =
PARCEL 3: Canal "W/ D(S\

LOTS 23 AND 24 IN W.E. DDGGEITYS SUBDJVISION OF BLOCK 23 OF cAMAN TRUSTEES'
SUBDIVISION INH SECTION 33, TOWNS/IP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNYY, ~ILLIHOIS.

PIN #!'5 14-33-121-070 & 071

COMMONLY KNOWN AS: 2114 N. LINCOLN AVENUE
CHICAGO, ILLINOLIS 60414
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