PREPAREDL BY AND RETRN TO: LISA HUNDRIESER

. NEBD ELK GROVE BANK
. ./ } '

Home Equit;i A t i

This Mortgage is doted as of. JUNE 5 » 19 92 amd is between ¥ THE 0AK W

n/k/a First Bank of Oak Park not personally, but as Trustee ander a Trust Agreement dated ? , 19 and
known as Trust No._8742 y* (""Mortgagor™)
and NBD_ELK_GROVE BANK , . ELK_GROVE_VILLAGE , Nlinais (“Mortgagee™).

2 T el At
Witnesseth: 524!56:""‘4
Mortgagor has executed a Revolving Credit Nole dated the same date as this Morigage payable o the order of Morigapee {the *Note™) in the principal
amount of $_.20. 00 (lhcdij.higmig:rcdil"). Interest on tl'ic Note shall be calculated on the daily unpaid principal balance of
the Note at the per annum rate equal © ( %) percent per annum in excess of the Virriable Rate Index.
As used in the Note and this Mortgage, ‘Variable Rate Index™ means the rate of interest, or the highest rate if more than one, published in The
Wall Street Journal in the “Money Rates” column as the “Prime Rae™ on the last business day of cach month {or the preceding business day.
As used in the Nole and this Mortgage “business day™ micans any day other than a Saturday or Sunday or general legal holiday on which The
Wall Street Journal is not published. The effective date of any change in the Variable Rate Index will be the Tirst day of the next billing cycle
afier the date of the change in the Variable Rate Index. The Variable Rate Index may fluctuate under the Note from mouth to month with or without
notice by the Bank 1o the undersigned. Any change in the Variable Rate Index will be applicable to all the outstanding indebtedness under the Note
whether from any past or {uture principal advinces thereunder, In the ecvent The Wall Street Journal discontinues the publication of the “Prime
Rate™ in the “*Money Rates' column, the Mortgagee will select a comparable interest rate Index and will notify the Mortgagor of the Index selected.
Interest after Dcfmil.bdﬁcﬁncd belaw), or maw{iiy of the Note, whether by acceleration or viherwise, shall be calculated a1 the per apnum rate
equal to { %) percent per annun in excess of the VinTable Rate Index. Mortgagor has the right to prepay
all or any pan of the aggrernate, unpaid principal balance of the Note al any time, without penalty. The maximum per annum rate of wcm on

the Note will not exceed 8%+ .
*To Be Deleted When This Mcortpage Is Not Executed By A Land Trust. ;’éj

Morigagor promises to repay all amsuris of principal and interest on the Note. On or before the payment date shown on the Mortgagor’s monthly
account statement, the Mortgagor shad ey to the Bank the amount due in accordance with the payment option selected below:

Kl Manthly payment equal to the acer:ad interest on the Note.

[0 Monthly payments equad @ one sixtindu (060th} of the prineipal balunce outstanding on the Nole or 310000, whichever is greater.
The entire unpaid balance of principal and intelSsis on the Note, if not sooner paid, shall be due and payable on JUNE 4 , 19387,
To secure payment of the indebtedness evidenced by the, Note and the Linbilities (defined below), including any and all renewals and extensions

of the Note, Mortgagor does by these presents Convey, Warrant and Mortgage unto Mortgagee, all of Mortgagor's estate, right, title and intercst
in the real eswte situated, lying and being in the Counb ol DOK and State of 1llinois, legally described as fpllows:

-

PARCFL 1:

THE *30UTH 60.00 FEET OF THE WEST 22.05 FEFI OF THE EAST 51.85 FEET OF THAT PART OF LOTS 15 AND 16
> (TAREN AS A TRACT) LYING NORTH:QF A LINE DRAJN AT RIGHT ANGLES TO THE EAST LIBE OF SAID LOT 15
8 THROUGH A POINT ON SAID EAST LINE 143.00 FEET SCQUTH OF THE NORTHEAST CORNER OF SAID LOT 16.

[\i‘ 1992 JUN 17 P12 5 Q2436224

| & PARCEL 1I:

)
1%

EASEMENTS CONTAINED IN DECLARATION OF EASEMENTS AND EXATsIT 1 RECORDED APRIL 28, 1964 AS
DQCUMENT 19,111,328 IN LAKE BRIARWOOD, A SUBDIVISION OF I'ART OF THE WEST } OF THE EAST } OF
SECTION 22, TOWNSHIP 41, RANGE 11, EAST OF THE THIRD PRINCIPaL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

Common Address:___ 3017-D LYNN COURT, ARLINGTON HEIGHTS, ILLINOIS 60005 -

Permenent Identification No,: O00—-22-200-161 .\ :
which is referred 1o herein as the “Premises”, together with all improvements, buildings, hereditaments, eppurtepzases, gas, oil, minerals, casements
located in, on or aver or under the Premises, and all types and kinds of fixtures, including without timitmior, all of the foregoing used to supply
heat, gns, air conditioning, water, light, power, refrigeration or ventilation (whether single units or centrally cawirated) und all screens, window
shades, storm doors and windows, Tloor coverings, awnings, stoves and water heaters, whether now on or in the Tremises or hereafier erected,
installed or placed on or in the Premises. The foregoing items are and shall be decmed a part of the Premises and a portion of e security for the Liabilitics.

Further, Mortgagor covenants and agrees as follows:

i. Mongugor shall (a) promptly repair, restore or rebuild any
building or improvements now or hereafler on the Premises which
may become damaged or be destroyed: (b) keep the Premises in
good condition and repair, without waste, and, except for this
Mortgnge, fiee from any encumbrances, except for prior Mortgages
which kave been disclosed 1o Mortgagee, scourity interesis, Iicm-;,“3

The Note evidences a “revolving credit” as defined in Winois Revised
Statutes Chapier 17, Paragraph 6405, The lien of this Mongage secures
paymcnt of any existing indebtedness and future advances made pursuani
1o the Note, to the same extent as if such future advances were made
on the date of the execution of this Mortgage, without regard to whether
or not there is any advance made at the time this Mortgage is exccuted
and without regard to whether or not there is any indebtedness

outstanding at the time any advance is made.

Further, Mortgagor does hereby pledge and assign to Mortgagee, all
leases, written or verbal, rents, issucs, and profits of the Premises,
including without timitation, ali rents, issues, profits, revenues, royaltics,
bonuses, rights and benezfits due, payable or aceruing, and all deposits
of money as advance rent or for security, under nny and all present
and future leases of the Premises, together with the right, but not the
cbligation, to collect, receive, demand, sue for and rccover the same
when due or payable. Morigagee by acceptance of this Morigage agrees,
as & personal convenant applicable to Mortgagor only, and not as a
limitation or condition herenf and not availuble 10 anyone other than
Morigagor, that until a Default shall occur or an event shall occur, which
under the terms hercof shall give to Mortgagee the right 1o foreclose
this Mortgage, Mortgagor may collect, receive and enjoy such avails.

mechanics' lens or claims for lien; (&) pay when due any
indebtedness which may be secured by a lien or charge on thcded
Premises, and upon request exhibit satisfactory cvidence of the
discharge of such lien or charge to Morntgagee; (d) compleie within £
a reasonable time any building or buildings now or at any time in 3 B
process of construction upon the Promises; (¢) comply with all po
requirements of all laws or municipal ordinances with respect o
the Premiscs and the use of the Premiscs; (f) make no material
ahierations in the Premises, excepl as required by law or municipal
ordinance, unless such allerations have been previously approved

in writing by Mortgagee; (g} refrain from impairing or diminishing
the value of the Premises,

2. Morigagor shall pay, when due and before any penalty attaches,

alt general wxes, special taxes, special assessments, water luxes,

Further, Mortgagor does hereby cxpressly waive and rclease all rig}}fi.g':f ;?"‘ D7 yssessments or champes against the Premises. Mortgagor shall, upon
and benefits under and by virwe of the Homestead Exerugtion Laws< ™" =4 & Swritten request, furnish to Mongagee duplicate paid receipts for
of the State of Nlinois, such taxcs, ussessmenis and charges. To prevent Defuult hereunder
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statuie, any tax, assessment or cha . ndlr m d it
contest prior (o such tax, asscﬂsmc ) g m u

3. Upon the request of Mortgagee, MQI‘[SI!&OF ahall dclm.r to Mortgagee
all original leases of all or any portion of the Premises, together with
assignmenis of such lcases from Mongagor 0 Maorgagee, which
assignments shall be in form and substance satisfactory to Morngagee;
Morigagor shall not, without Mongapee's prior written consent,
procure, permit or accept any prepayments, discharge or compromise
of any rent or release any tenant from any obligation, at any time while
the indebtedness secured biereby remains unpaid.

4. Any award of damages resuiting from condemnation proceedings,

Mortgagor shall pay in full under p!‘l)ll.’.\l in thc nanpee provided ijﬁ
E/

(Y exercise of the power of eminent domain, ot the taking of the Premises

for public use is herchy transferred, assigned and shall be paid 10
Mortgagee; and such awards or any part thereol may be applied by
Martgagee, after the payment of all of Mortgagee's expenses, including
costs and attorneys’ and paralegals’ fees, to the reduction of the
indebtedness secured hereby and Morigagee is hereby authorized, on
behalf and in the nome of Mortgagor, 1o execute and deliver valid
acquittance and te appeal from any such award.

5. No remedy or right of Mortgagee hereander shalf be exclusive. Each
right or remedy of Mortgagee with respect to the Liabilities, this
Mortgage or the Premises shall be in addition to every other remedy
or right now or hereafter /cristing at law or in equity. No delay by
Marigagee in exercising, o rmiﬂing to exercise, any remedy or right
accruing on Default shall imzair any such remedy or right, or shall
be comstrued 10 be a waiver of any such Defiult, or acquiescence therein,
or shall affect any subsequent Dozt of the same or different nature.
Every such remedy or right dwmav be cxercised concurrently or
independently, and when and as ofter” as iy be deemed expedient by
Morigagec.

6 Mortgagor shail keep the Premiscs /and all buildings and
improvements now or hercafter situated onth 2 Premises insiired against
loss or damage by fire, lightning, windstorm, vargiism and malicious
damage and such other hazawds as may from limes='ti’ne be designated
by Mortgugee. Morigagor shall keep all buildings and imnrovements
now or herafter situated on the Premises insured against (0ss or damage
by flood, if the Premisés is located in a flood hazail zone. Each
insurance policy shalf be for an amount sufficient to pay(in full the
cost of replacing or repairing the ‘buildings and improvemcnts on) the
Premises and, in no event fess than the principal amount of the{¥-ee.
Morigagor shall obtain tiability insurance with respect to the Prevaises
in an amount which is acceptable 10 Mortgagee. Al policies shall be
issued by companies satisfactory to Morigagec. Each insurance policy
shall name Mortgagec as an “additional insured” and be payable, in
case of loss or damage, to Morigagee. Each insurance policy shall
contain a lender’s loss payable clause or endorsement, in form and
substance satisfactory to Mortgagee. Mortgagor “shall deliver all
insurance policies, including additional  ancd rchewal policies, to
Mortgagee. In case of insurance aboit to expire, Mongugor shatl deliver
to Morigagee rencwal pollucs not léss ithun ten days priot e the
respective dates of expiration. Each insurance policy shall not be
cancellable by the insurance company without at Jeast 30 days® prior
writien notice to Mortgegec.

7. Upon Default by Mortgagor hereunder, Mortgagee may, but need
not tmake any payment or perform any act requircd of Mortgagor
bercunder inany form and manner decmed expedient by Mortgagee,
and Morngagee may, but need not, make full or partial payments of
principal or interest on any encumbrances, liens or security interests
affecting the Premises and Mortgagee may purchase, discharge,
compromisc or settie uny tax licn or other lien or title ar claim thereof,
or redeem from any tax sale or {orfeiture affecting the Promises or
contest any tax assessiment. All moneys paid for any of the purposes
herein authorized and all expenses paid or incurred in connection
therewitn, inciuding attorneys’ and paralegals’ foes, and any other Tunds
advanced by Mortgagee to protect the Premises or the lien hereol, plus
reasonable compensation ¢ Mortgagee for each matier concerning
which action hercin auvthorized may be taken, shall be so much
additional indebtedness secured hereby and shall become immediately
clue and payable without notice and with interest thereon at a per annum
rate equivaient to the post maturity rate sct forth in the Nate. Inactjion
of Mongagee shall never be considered es a waiver of any right aceruing
to Mortpagee on account of any Default hercunder on the part of the
Maortgagor.

B. 1f Mortgagee makes any psyment authorized by this Morgage relating
lo lxes,. assessments, charges, liens, secucity inferests or encumbrinces,
Mortgagee may do so according o any bill, statement or estimate
received from the appropriaie party claiming such funds without inquiry
into the accuracy or validity of such bill, statement or estimate or into
the validity of the fien, encumbrance, security interest, tax assessment,
sale, forfeiture, tax lien or tile or claim thereof.

9. Upon Defrult, at the sole option of Morigagee, the Note and/or any
other Liabilities shall become immediately due and payable and
Mortgagor shall pay all expenses of Mortgagee including attorneys' and
paralegals’ fees and e.tpcnqcs incurred in connection with this Mortguge
and ail expenses iacurreed in the enfarcement ol Mongagee's rights in
the Premises and other costs incurred in connection with the disposition
of the Premises. The term “Defaul™ when used in this Mortgage, has

the sumc oeaing as defined in the Note and includes the fajlure of
cure gny Cause for Defiudt and 1o deliver,
AL ice of the complete cure of of the Ciuse
within ten (10) days afier the Morgagee nwils writien notice
to the Mortgagor that a Cause for Default has occurred and is existing.
Default under the Note shall be Defuult under this Mortgage. The term
“Cause for Default™ as used in this paragraph means any one or more
of the events, conditions or acts defined as a “Cause for Default”
the Note. including but not limited 1o the fzilure of the Mortgagor lo
piy the Note or Liabilitics in accordance with their weems.

10. Noiwithstanding any other provisions of this Morigage, no sale,
lease, mortgage, trust deed, grant by Mortgagor of an encumbrmnce
of any kind, conveyance, trunsfer of occupuancy or passession, consract
to sell, or transfer of the Premises, or any part thereof, or sale or transker
ol ownership of any beneficial imerest or power of direction in a land
trust which holds 1itle 10 the Premises, shall be made withoul the prior
written conscnt of Mortgagee.

Il “Liabilities™ wmwans any and all liabilities,  obligations and
indebtedness of Mortgagor or any other maker of the Note 10 Morigagee
for payment of any and ali amounts due under the Note or this Mortgnge;
whether heretofore, now owing or hercafier ansing or owing, due or
payable, howsocver created, arising of evidéncéd hércunder or under
the Note, whether direct or indirect, absolutc or contingent, primary
or secondary, jeint or several, whether existing or arising, 1ogether with
attorneys’ and paralegals’ fees relating o the Morigagee’s rights,
remedics and sccurity interests hereunder, inciuding advising the
Mortgagee or drafling any documents for the Morigagee at any lime,
Notwithstanding the foregoing or any provisions of the Note, the
Liabilities secured by this Mortgage shall not exceed the principal
amount of the Noie, plus interest theeeon, und any disbursemenis made
for the payment of laxes, special asscssments, or insurance on the
property subject 10 this Mortgage, with interest on such disbursements,
and if permitted by law, disbursements male by Morigagee which are
authorized hereunder and atlorneys’ and paralepals’ fees, costs and
expenses relating 1o the enforcement or antempied enforcement of the
Notc and this Morgage, plus interest as provided herein.

When the indebredness secured hereby shall become due whether
by acceleration or otherwise, Mortgagee shall have the right to foreclose
the lien of this Mortgage. In any suit to foreclose the lien of this
Mortgage, there shall be allowed and included as additional indebiedness
in the judgment of foreciosure all expenditures and expenses which may.
be paid or incurred by or on behalf of Mortgagee for attorncys™ and’
paridegals” fees, outlays for documentary and expert evidence,
steniographers’ charges, publicatinn costs and casts of procuring all
abstracts of title, titie searches and examinations, title insurance policies,
Torrens certificates, tax Yien searches, and similar date and assurances
v/1th respect to title as Mortgagee may deem to be reasonmubly necessary
eldie” in prosecute the foreclosure suit or to evidence to bidders at any
forcctosure sate. Al of the foregoing items, which may be expended
after croryof the foreclosure judgment, may be estimated by Mortgagee,
AN Cxpenditures and expenses mentioned in this paragraph, when
incurred of paic by Morigapee shall become additional indebtedness
secured herehy pad shall be innmediately due and payable, with interesy
thercon at a rawe quivalent (o the post maturity interest rate sct forth
in the Note. This pringraph shall atso apply- to any expenditures .or
expenses incurred or said by Mortgagee or on behalf of Mortgngee
in connection with (a) any proceeding, including without fimiiation,
probate and bankruptey oinceedings, to which Mortgagee shall be a
party, cither as plaintiff,-Claimennt or defendant, by reason af this
Morngage or any indebtedness sceured hereby; or (b) any preparation
for the commencement of any ouit Lerthe foreciosure of this Morigage
after accrual of the right to foreclose whitrer or not actually commenced
or preparation for the commencemen® of any suit to collect upon or
enforce the provisions of the Note or(any instrument which secures
the Note after Default, whether or not acoell? commenced; or (€} any
preparuation for the defense of any threatened suit or proceeding which
might affee the Premises or the security bereof, whether or not actually
commenced.

13, The proceeds of any foreclosure sale shall be distributed and applied
in the following order of priority: first, on account of all costs und
expenses incident 1o the foreclosure proceedings, inchuding afl the items
that are mentioned in the immediately preceding paragraphs; second,
alt other items which under the terms of this Morigage constitute
indebtedness secured by this Mortgage additional to that evidenced by
the ch, with inierest thereon as herein provided; third, alf principal
and interest remaining unpaid on the Note and |hc Lmbxhtlcr. (first o
interest and then to principal); fourth, ony surplus to Mortgagor or
Mortgagor's heirs, legal representatives, successors ar assigns, as thels
rights may appear.

14, Upon, or at any time afier the filing of o complaint o foreclose
this Mortgage, the court in which such suit is filed mny appoint a
receiver of the Premiscs. The receiver’s appoimment may be muxde cither
before or after sale. without notice, without regurd to the solvency or
insolvency ol Mortgagor at the time of application lor the receiver and
without regard to the then value of the Premiises or whether the Premises
shall be then oceupied as a honmestead or not, Morigagee may be
appointed os the receiver. Such. rgceiver shall have power to colicct
the.rents, issues and profils of the Premises during the pendency of




NOFFICIAL COPY




