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THIS MORTGAGE ("Securlty Instrumont™) (s givon on __JUNE 9 L1992 . Tho montgagor
|s GERALD F. BRONZELL AND JOCANNE F. BRONZELL, HIS MWIFE

("Borrower”).

This Security Instrument is givento _The First National Bank of Chicago

whichisa _National Bank organized and existing under the laws ofthe United States of America
whose address is _One First National Plaza, Chicago _, lllinois 60670 (“Lender”). Borrower owes
Lender the principal sum of _SIX THOUSAND AND NO/100

Dollars (U.S. $ 6,.000.00 ). This debt is evidenced by Borrower’'s note dated the same date as this
Securlty Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earller, due and
payable on 06/15/97 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 (0 protact the sacurity of thls Socurity instrument; and
(c) the performance of Borrower’'s covenants and agreerments under this Securlty Ingtrument and the Nole. For
this purpose, RQorrower does hereby mortgage, grant and convey to Lender the following described property
located in Cook County, lllinois:

LOT 4 IN RASCHER'S SUBDIVISION OF LOT 1 AND 15 IN BLOCK 2 IN
ARTHUR T. MCINIOZTHh AND COMPANY RIDGELAND UNIT 2 BEING A SUBDIVISION
IN THE NORTH 1/2 Cf . THE SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 37
NORTH, RANGE 13 ERGT OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

Permanent Tax Number: 24-06-426-021, ,
which has the address of 9112 CRESCENT CT. - OAK LAWN

lilinols 60453 __ ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profi‘z, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and addilions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrumerit 75 the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estaie’néeby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencu/noered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record. There is a prior mortgage from Borrowet O F12ST_FAMILY MORIGAGE CORP,
dated _09/07/74_ and recorded with the . County Recorder of
Deedson___________ as document number__22844192 . {"Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nodi-aniform covenants
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, at its option may require Borrower to pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to cne-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage Insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds
due on the basis aof current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrrower interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be pald on the
Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.
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If the amount of the Funds held by Lender, togethar with the future monthly payments of Funds payable prior to? . .
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items: when’dhe. the || = .~
excess shall be, at Borrower's option, elther promptly repaid to Borrower or credited to ‘Borrowsr. on' monthly‘ ‘
payments of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when: due.
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more’ paymems as |,
required by Lender. :

Upon payment in full of all sums secured by this Security insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i under paragraph 19 the Property is sold or acquirad by Lender ‘Lender
shall apply, no later than immediately prior to the sale of the Property or Its acquisition by Lender, any Funds hetd- :
by Lender at the time of application as a credit against the sums secured by this Security Instrument.” : ,

3. Application of Payments. Unless applicable law provides otherwise, all payments.raceived by Lencler ,
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance; third; to current
billed Insurance; founh, to past due principal; fifth, to current billed principat; sixth, to charges' sevemh. to pﬂnctpal !
due; and last, te accrued but unbilled insurance. oI,

4. Charp<s; \lens. Borrower shall pay all taxes, assessments, charges, fines and Imposltlons aﬂrlbutabie to
the Property which may attain priority over this Security Instrument, and leasehold. payments or groundirents, if
any. Borrower shziipay these obligations in the manner provided In paragraph 2, or If not pald in that manner,
Borrower shall pay.t/i¢n on time directly to the person owed payment. Borrower shall promptly furnish to Lender ¢ |
all notices of amour:s t7, be paid under this paragraph. It Borrower makes these payments directly. Bo,_ shall- .
promptly furnish to Lenc er recelpts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this:Security Instrument: except forthe Prior
Mortgage unless Borrower: (a) agrees in writing 1o the payment of the obligation secured by the: fenin'a manner,.; ‘
acceptable to Lender; (b) ccittests in good faith the fien by, or defends against enforcement of the lien in, legal i1 -
proceedings which in the Lender's’ orinion operate to prevent the enforcement of the lien or forfeiture of any part of it .
the Property; or (c) secures from trne nolder of the lien an agreement satisfactory to Lender subordlnaﬂng the lien:. |
to this Security Instrument. If Lender deiertaines that any part of the Property is subject to a lien which. may attain, 1| §-
priority over this Security Instrument excent for the Prior Mortgage, Lender may give Borrower a notice: identifying.; [ {7
the lien. Borrower shall satisfy the {len or tee one or more of the actions set forth above with 10 days of the gMng-'".l: -
of naotice. . I

5. Hazard Insurance. Borrower shall keer: the improvements now existing or hereafter erected on tho;: 1
Property Insured against loss by fire, hazards inclt ded within the term "extended coverage" and any other lazardsr, ;
for which Lender requires insurance. This insurance shal be maintained in the amounts and for the perlods that
Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower sub]ect to Lender'si; ;
approval which shall not be unreasonably withheld.

All insurance policies and renewalis shail be acceptaiieto Lender and shall include a’ standard’mongaga-
clause. Lender shall hava the right to hold the policies and reiievrals. If Lender requires, Borrower shalf® ‘promptly -
give to Lender all receipts of paid premiurns and renewal notices tr. the event of loss, Borrower shall give promptf
notice to the Insurance carrier and Lender. Lender may make proof =i ioss if not made prompﬂy by Borrower

Unless Lencler and Borrower otherwise agree In writing, insurance Sroseeds shall be appned to' restoraﬂon or
repalr of the Property damaged, If the restoration or repair is econon Ically-feasible and Lender's’ securlty ls not i[5
lessened. If the restoration or repalr Is not economically feasible or Lericer's security wouid’ be lessened; the
Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dua, with.
any excess paid to Borrower. If Borrower abandorss the Property, or does not‘anawer within-30- days a noﬂce from
Lender that the Insurance carrier has offered to settle a claim, then Lender may collect the Insurance’ proce !
Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this Securny lns'trumem.
whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of procueds to principal shall not
extend or postpone the due date of the monthly payments retferred to In paragraph 1 and 2. or ~hange the ‘amount
of the payments. if under paragraph 20 the Property Is acquired by Lender, Borrower’s righi to any. lnsurance
policles and proceeds resulting from damage to the Property prior to the acquisition shall pats to Lender to ‘the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or
substantlally change the Property, allow the Property to deteriorate or commit waste. [f this Security’ lﬂstrument Is.
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acqulres* fee titie to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing. v .

7. Protection of Lender's Rights in the Proparty; Mortgage Insurance. !f Borrower fails to perform the .
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as proceeding in bankruptcy, probate; for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value ofthe .
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured: by atien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys” feos andemeﬂng
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not*have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bot'rowar 'secured

by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts:shat
bear Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon not}ce from
Lender to Borrower requesting payment. : B ;

If Lender required mortgage insurance as a condition of making the loan secured by this Securlty Insn'umnt i
Borrower shall pay the premiums required to maintain the insurance in effect untif such timeras the:requirement ior
the insurance terminates in accordance with Borrower's and Lender's writtent agreement. or appiicabledaw:.q i :

8. lnspeot!on. Lender or its agent may make reasonable: entries' upon: and. Inspections: of. the Eroperty. Wi
Lender shall give Eorrower notice at the time of or prior to an inspection specifying reasonable cause:for! the '

inspection. -
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to
restoration or repalr of the Property or 10 the sums secured by this Security Instrument, whether or not then
due.

Unless'terder and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postzene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such pavments.

10. Borrower Moi Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amzrization of the sums secured by this Security Instrument granted by Lender to any
successor in interast of Bzurrower shall not operate to release the liability of the original Borrower or Borrower's
successors In interest. “Lender shall not be required to commence proceedings against any successor In
interest or refuse to extend timne for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason ~t any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Linderin exercising any right or remedy shall not be a waiver of or prectude the
exercise of any right or remedy.

11. Successors and Assigns 3ound; Jeoint and Secveral Liability; Co-signers. The covenanls and
agresments of this Security Instrument shall bind and beneilt the successors and assigns of Lender and
Borrower, subject to the provisions of paragdraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Szcurity Instruinent but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, gre«i and convey that Borrower’s interest in the property under the
terms of this Security Instrument; (b) is not perscially abligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any otier Borrower may agree to extend, modify, forbear or make
any accemmodations with regard to the terms of this/security instrument or the Note without that Borrower's
consent.

12. Loan Charges. If the loan secured by this Secuiity Iristrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the inecest or other loan charges collected or to be
collected in connection with the loan exceed the permitted amits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to-tiie permitted limit; and (b) any sums aiready
coliected from Borrower which exceeded permitted limits will be refynde to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by.mzaxing a direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepa;mant without any prepayment charge
under the Note.

13. Legislation AHfecting Lender's Rights. If enactment or expiration o appiicable laws has the etfect of
rendering any provision of the Ncte or this Security Instrument unenlorceable eccaiding 1o its terms, Lender, at
ts aption, may require immediate payment in full of all sums secured by this Sacurity Instrument and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, Lender shail take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givzn by delivering it or
by mailing it by first class mail unless applicable law requires use of another method.” 7oz notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender ~any notice to
Lender shail be given by first class mail to Lender's address stated herein or any other aauress Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is focated. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severabla.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propeny or any
interest In It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exerclse Is prohibited by federal taw as of the date of this Security Instrument.

if Lender exercises this option, Lender shalt give Barrower nctice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
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20. Accelaration: Remedies wer shall give notice to Borrower prior to acceleration following: Borrowers i
breach of any covi: mnt or agreema:; in this Sec::rity Instrument (but not prior to acceleration under paragraphs 13"
and 17 unless apifialle law provides otherwise! The notice shall specify: (a) the default; (b) the'action‘reguired o : |
cure the default; (2} ¢ vath, not fess than 30 days irom the date the notice is given to Borrower, by:which the default
must ba cumd and (c:, Ay fallure to c'.de th(» r'efault on or before the date specmed In the no!lce may resun in

Property. Tﬁe 'o' ice ,hall furtar iedurm lcrrm«-er of the right to reinstate after acceieraﬂon and the: ﬂghtsto rassen
in the foreclosure procs:iinyg i o m—a/.« anci: of a default or any other defense of Borrower to accelerationiand !
foreciosure. {f the defeoull is m"& s or or before the date specifled in the notice, Lender at its:option may. require’, 1
immedlate payment i %l of all crps secured by this Security Instrument without further. demand: and’ magf,.“
foreclose this Security !nstrumont by judicistorcceeding. Lender shall be entitled to collect:all expenses: Jncurred in
pursuing the remadles srovided In this faragraph 20, including, but not limited to, reasonable attomeys’ fees and '
costs of title evidence. vy
21. Lender in Possession. Upon accelerarion under paragraph 20 or abandonment of the Propeny -and’ at any
time prior to the expiration of any pericd of redeinstion following judicial sale, Lender (in- person. by agent:or by :
judicially appointed receiver) shall be etititled to enter upon, take possession of and manage the Property:iand to :
collect the rents of the Property Includlng those past riue., Any rents coflected by Lender or the receiver shall be |
applied first 1o payment of the costs of management of the Property and collection of rents, including;‘but not :
imited to, recelver's fees, premiums on receiver's bonds ar.d reasanable attorneys’ fees, and then: to the' ‘sums i
secured by this Security Instrument. EREESS '
22. Release. Upon payment of all sums secured by this Sezuiity Instrument; Lender shall reieaseithls Securtty 3

Instrument without charge to Borrower. Borrower shall pay any rece.dation costs. i
23. Waiver of Homestead. Borrower waives all right of homes:ernd. exemption in the Propen'y ;
24. Riders to this Security Instrument. If one or more riders are exezuted by Borrower and’ recorded together
with this Security Instrument, the covenants and agreements of each such ricer shall be incorporated Into and-shall ;
amend and supplement the covenants and agreements of this Security Instrument as if the rider (s) were a part of |

this Security instrument. . ,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covaranis: contalned tin- this Secumy (
Instrument and In any rider(s) executed by Borrower and recorded with the Security Instrument. ' _

%%ﬁ%{ i@mﬁ S
L : : -Borrower
 zang 7/ &‘7‘//—1{/ ﬁ . . .

)(/Joanne F. Bronzell / ‘6@ ‘) -Borrower
.Q R .

§2426390

This Document Prepared By: Veronica Rheod
Equity Credit Center, The First Nations! Bank of Chicago, Suite 0482, Chicago, 1L 60670

tSpace Below This Line For Acknowlegmont)

STATE OF ILLINOIS, Ol County ss:

I Q&M@m__ a Notary Public in and for said county and state. do ‘hereby | | .
certify that GERALD F. BRONZELLVAND JOAWNE F. BRONZELL, HIS WIFE it

o

personally known to me to be the same person(s) whose name(s) is (are} subscribed to the foregolng mstrumem,

appeared before me this day in person, and acknowledged that slgned 'and | ‘
delivered the said instrumentas_____________free and volumary act, for the uses and purposes theraln set fo:th

Given under my hand and official seal, this | 9‘ day of/J‘ A s S 19&3—

My Commission explr?s: OFFICIAL SEAL } w&g O

DONALD G. SPEROS A2
NOTARY PUBLIC STAYE OF [LLINGIS Notary Public

ANECITE, 233, 45T
LMT COAGISSION TIPSV (9. 10905 |

pwhich then would be due under this Security’ lnstrumem and ||




