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TO:
AMERICAN ITY MORTGAGE
125 EAS E STREET-SUITE 201

ILLINOIS 60108

St. Sufts 1 &S'Dlﬂi Abuve This Line For Recording Data)

owsew  MORTGAGE
4010260 _Bay 29/ o

MAY 29, 1992 o . The mortgagor is

THIS MORTGAGE ("Securily Instrument”) is given on
KENNETH H. THON ‘
AND JENNIFER J. THO}M,; HUSBAND AND WIFE DEPT-01 RECORDING $31.00

35610 ) #—P2-4ZBBBP

("Borrower"), This Security Instrument is gives-o | CGGK“CGU!{T;V RE{-:_GRDER‘
AMERICAN SECURITY MORTGAGE . , .

L OTEIT27 TRAN €875 06/17/92 10123100

e
32438583
which is organized and existing under the laws of THE STATE OF ILLINOIS . and Whuu'
sddress is 125 EAST LAKE STREET-SUITE 201 |
BLOOMINGDALE, ILLINOIS 60108 _ ('Lander”), Bocrower awes Lendor the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND SIX HUNUKED ‘ B
Dollars (U.S. § 125,600,00 ),

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Nole"), which provides for
monthly payments, with the full debt, if not paid eatlier, due and payable on  JVRE 3, 2022

This Security Instrument secures to Lender: (1) the repayment of the debt svidenced by Zne Note, with interest, and a,
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragruph 7 to

Il renewals,

protect the security of this Security Instrument; and (c) the periormance of Borrower's covsimnts and agreoments under this .

Security Instrument and the Note. For this pumpose, Borrower does hereby mortgage, grant and ronivey to Lender the following

described property located in COOK v County, Ilingis:
LOT 4187 IN ELK GROVE VILLAGE SECTION 14, BEING A SUBDIVISION

IN THE SOUTH HALF (1/2) OF SECTION 32, TOWNSHIP 41 NORTH, KANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAY
THEREOF, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON OCTOBER

21, 1965 AS DOCUMENT NUMBER 19625181, IN COOK COUNTY, ILLINOIS. g:
\ . CL
¢y
2 &
08-32-314-015-0000 ‘ S L o
which has the address of 265 TROWBRIDGE ROAD, ELK GROVE VILLAGE Street, Chy .
Ulinois 60007 Zip Code ("Property Address”);
' ' ' DPS 1088
ILLINOIB-Singlo Family-Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT - Pagt 1 01 & "o Form 3014 9/80
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5. Huzard or PrnpelquNt@ !FmEr Ioi@thAuIﬂ\pr@l@vpm ting or hervaflor erecied on the

Property insurcd against Yoss by fire, hazards included within the term, “extgndud covgrage” ung uayjother hazeds, inchuding
floods or flooding, for which Lender requires insurmnce. This insurance shinl] be muintained in the smounts anid for the perivds
that Lender requires, The insurancs carrivr praviding the insurance shull be chosen by Borrower subject to Lender's approvul
which shull not be unrensonubly withheld. [f Borrowor fuils to maintain coverage dsscribed above, Lunder miry, at Lander's
oplion, obtain coverage to protect Lender's righty in the Property in accordance with puragraph 7,

Al inkurance policies and renowals shall be scceptably to Lender and shull include a standurd mortgage clause. Londer
shall have the right (o hold the policis and renewals. If Lender requires, Borrower shull promptly give to Lendor #ll receipts of
paid premiums und renewal notices, In the event of Joss, Borrower shull give prompt nalice lo the insurunce cirrier nnd Lender.
Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise ugree in writing, insurance proceeds shall be applied Lo restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. 1f the restormtion o
repair is not economically feasible or Lendur's security would be lossened, the insurunce provecds shall he wpplied 1o the sums
secured by this Security instrument, whether or not then due, with any excess paid o Borrower. [T Borrawer uhundons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered 1o settle o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuiity instrument, whether or not then due., The 30-day period will begin when the notice is given,

Uttless Lender arad-Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
pastpone the due date 6i tie monthly puyments referred to in paragrephs | and 2 or change the amount of the payments. [f
ander paragraph 21 the Proposty is ucquired by Lender, Borrower's right to any insurance policies und proceeds resulting {rom
damage to the Property prior o tné-wequisition shall pass ta Lender to the extent of the sums secured by this Security Instrument

immediately prior (o the acquisition

6. Occupancy, Preservation, Muirienance und Projection of the Property; Borrawer's Loan Applicntiuin; Lenscholds,

Borrower shail ocoupy, establish, and usc the Property as Borrower's principa) residence within sixty days ufter the execution of
this Security Instrument and shall contince toGeeupy the Property us Sorrower's principul residence for at least one year uiter
the dute of occupancy, unless Lender otherwiseagseus in writing, which consent shall not be unreasenably withheld, or uniess

extenualing circumstances exist which are bheyoad Sarrower's control. Borrower shull not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or comazi-waste on the Property. Borrower shall be in dofanlt if any forleiture
sction or proceeding, whether civil or eriminal, is begus, that-in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tais Security Instrument or Lender's securily interest. Borrower miy
cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with s ruling
that, in Lender's good faith determination, precludes forfeiture ¢f e Borrower's interest in the Properly or other materinl
impuirment of the lien crested by this Security Instrument or Lendet’s arcurity interest, Borrower shall niso be in default il
Borrower, during the loan application process, gave materially false or irnciurate informution or staiements to Lender (or fniled
to provide Lender with any materis] information) in connection with the ioan evidenced by the Note, including, but not limiled
10, representations concerning Borrower's occupancy of the Property as a princ.onl residence. I this Security Instriument is on a
jeasehold, Borrower shall comply with ail the provisions of the lease. 1t Borrovisr ucquires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Praperty. If Borrower fiils to perform the’covenants and agteements contained in
this Security Instrument, or there is a legal proceeding that may significantly wffect Lender’s rights in the Property (such s »
proceeding in hankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proper, Lender's nctions may G
include paying any sums secured by a lien which has priority over this Security Instrument, apperding in court, pnyjngéf;?
reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender muy tuke action upder this paragraply 3
7, Lender does nol have o do so, \

Any amounts dishursed hy Lender under this paragraph 7 shall become ndditional debl of Botrower sectired by thif?
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these smounts shall bear interest from th
date of dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puayment. ‘
8. Morigage Insurunce, If Lender required mortgage insurance as a condition of making the loan secured by this Se. irity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage fequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requir»l to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1 the
cost 1o Borrower of the mortguge insurance previously in etfect, from en alternute mortgage insurer upproved by Lendus, I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month u sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Lossopmfgw:

Form 30143 9!;0
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17. Transfer of the Priperty Or T Bencficinl Ierst b’ Bobrower. ﬁ-::l L 'part-fthq Property or any interest in il

in s0ld Or transferred (or if & beneficial interest in Borrower is soldbr trdnsfefred dnd Bbrrower i notd natural psrson) withou
Londer's prior writlen consent, Londer may, st ity option, require immédiate payment in full of all suss secured by this
Socurity lsteumont. However, this oplion shall not b exercinod by Londur if exereixe is prohibited by fodoral Jaw a of the dat
o} this Security Instrumont. . .

If Londer exercises this option, Lender shall give Borrower notice of accsleration, The hotice shall provide & period of not
less than 30 days (rom the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expirution of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Botrower shull have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judginent enforcing this Securily Instrument. Those conditions are that Borrawer: (u) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleralion had occurred: (b)
cures any defuult of any other covenants or agreements; (c) pays sll expenses incurred in enforcing this Security Instrument,
including, but not timited to, reasonable attomeys® fees: and (d) takes such sction as Lender may ressonsbly require lo assure
that the lien of this Swarity Instrument, Lender’s rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instrumént ehall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herer #lnll remain fully effective us if no acclerution had occurred. However, this right to reinstate shall
not apply in the case of weeekeniing under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a purtiol interest in the Note (together with this Seeurity
Instrument) may be sold one or me/c tmes without prior notice to Borrower, A sale muy result in a change in the enlity (known
as the "Loan Servicer") that collects mantkly.oayments dus under the Note und this Security Instrument. There also may be one
or inore changes of the Loun Servicer unreinted 10 o sate of the Note. IT there is a chunge of the Lown Servicer, Borrower will be
given wrilten notice of the change in accordurce with parugraph 14 above and upplicable taw. The notice will stute the nume and
address of the new Loan Servicer and the mddiers Uy which puyments should be made. The notice will alse contain any other
information reguired by upplicable fuw.

20. Hazardous Substances, Borrower shall not-Cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tia.praceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsianiczs that are generally recognized to be appropriute to nurmgd
residential uses and to maintenunce of the Property.

Borrower shall promptly give Lender written notice of any invesiagation, claim, demand, luwsuit or other sction by sny
governmental or regulatory agency or private party involving the Property 2z uny Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrawer learns, or is notified by any governmental or regulutory suthorily, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shall promptly take
all necessary remedial actions in accordance with Environmental Luw.

As used in this paragraph 20, “Hazardous Substances” are those substances deiinei as toxic or hazsrdous substances by
Environmentnl Law snd the following substunces: gasoline, keroseno, other flammmhle ¢r toxic petroleum producty, toxic
pesticides and herbicides, volutile solvents, materials contuining usbostos or formaldehyde, and rudiouctive matorials, A wsed ip
this paragraph 20, "Environmental Law" means federul laws and laws of the jurisdiction whire the Property is locuted tht
relate to health, safuty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ’

21. Accelerution; Remedics. Lender shall give notice to Borrower prior ta accelerution following Sorrower’s breach "
of uny covenant or agreement in this Security Instrument (hut not prior to acceleration under parigraph 17 unless? |
applicahle law provides otherwise). The notice shall specify: (1) the defuull; (b) the uction required to cure the defuult; . 4
{¢) u diite, not less than 30 days from the date the nctice is given fo Borrower, by which the default must he cured; und %7
(d) that failure to cure the defuult on or befure the date specified in the notice may result in accelerntion of the sums . 5
secured by this Security Instrument, foreclosure by judicint proceeding and sale of the Property, The notice shall further {2
inform Borrower of the vight to reinstate after acceleration and the right (o assert in the foreclosure proceeding the &°
non-existence of 1 defuull or uny other defense of Borrower to nceelerntion and foreclosure, IF the defaylt is not cured on
or hefore the date specified in the notice, Lender, ut its uption, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragroph
21, incuding, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security nstrument, Lender shell release this Security Instrument
withous charge to Borrower. Borrower shall pay any recordation costs.

23. Whaiver of Homestead. Borrower waives all right of homestesd exemption in the Property. - . g 3:&5 ;?gg
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