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Mk s army werrEnty with respec! iherelo, including any warranly of merchariatyiely of litNgs3 10F § particuias puipose.

THIS INDENTURE, made _oJune 17 1992, between

Mark_Idﬁenstein_anddKaremLofE_nstein,_.mshand_and__-
wife, 700 Willow Tree, Glencoe, Illinois 60022

T INO AND STREET) TTEITYY T T T T (sTATEY
herein referred wns “Morngagors,” and _Cary B. Edgar and qulie W..
Edgar, husband and wife, 121 Hogarth, Glencoe, IL
o - blUlLd

TTUING AND STREET) cy §TATE)
Abuove Spuce For Recarder’s Use Only

herein referred o as “Morigagee,'” witnesseth:
THAT WHEREAS the Mortgagors are justly indebted to the Mortgagee upon the installment note of even date herewith, in the principal sum of
Three Hundred: Tventy Five Thousand DOLLARS
[ 325,000.00__ " parahic to the order of and delivered to the Mortgagee. in and by which note the Mortyga -n?ﬁmmisc to pay the said prineipal
aam and itterest at the rate ard W instllments us provided in said pote, with a final payment of tve balance due on the .‘f_s___.__ day of S_e_Et_:.gJng_g___ .

1992, snd all of said principaloitinterest are made payable at such place s the holders of the aote may, om time o tme. i writing appoint, und in abseace

' 21 _Hogarth, Glencoe, IL 60022 .

uf such appointment, then at 1 oot the Mortgigee at

NOW, THERLFORE, the Mortgarorn:o seetre the payment ol the said principal sum ol money and said interest in secondance with the terms, Pruvisicns
and limitations of this morngage, and the rerformanee n‘! the covenants and sgreements berein contained., by the Morgagoss to be performed, and also in
consideration ot the sum of 51\: Dodlar in wand osid, the receipt whereof is hurc;y acknowledged, do by these presems CONVEY AND WARRANT umothe
Morgagee, and the Morgagee’s successorld ussigns, the following deseribed Real Estute and athof their estate, right, 1itle and imerest therein, situate, lying

and being in the Village.of Glencoe ... ... . COUNTYOF .. Coak. ... s AND STATE OF ILLINOLS, to wit:
Lot 4 in Block 1 in Strawberry Hill sSubdivision being Subdivision of the North West

1/4 of the North East 1/4 of Segcion 12, Township 42 North, Range 12 Bast of the
Third Priucipal Meridian, (Except. That Part Thereof Taken for Forestway Road and

cuadee Road) in Cook County, Tllindis

62408687

DEPT-D1 RELORDING $23.50
T48888 TRaN 7255 04/17/92 10357:00
42048 3 X—9P2—438B687
which, witit the praperty hereinafter desenbed, s referred to herein s the premises, ™ COCK COHMTY RECORDER

Permanent Real Estate Index Number(s): 04-12-215-005 A
Address(es) of Real Fstate: 700 Willow Tree p_GlEDg,QE oIl .]-j-_QQj::?!..MQC_Q.Z.:.___

TOGETHER with all improvements, enements, easements, fixtures, and appurtenances thereto brlovging, snd all rents, issues and profits thereol for so
long and dunag all such tmes s Mortgagors may be caltled therelo {which are pledged prumarily snd onaps oy cith sadd real estate and not secondariby) and
allapparatuy, cquipment or articles aow or hereafier therein ar thereen used to supply heat, gas, air vonditnicg, wiler, Hght, power. refrigeration {whether
single units o centrally controlled ), and ventilthon, including (without restricting the foreguing), sereens, wir<how shades, storm doars and windows, floor
coverings, inadar beds, wwnings, stoves and water beaters. Allof the foregoing are declared to be w part of said Ceal ostate whether physically attached thereto
or not, wnd it is agreed shat all similac apparatus, equipnreat or articles hereaftee placed in the premises by Mortgagors or their sueeessors or assigns shall be
constde red as constitnting part of the real estate,

TO HANVE AND TO HOLD the premises unio the Mortgagee, and the Morgagee’s successars and assigny, Toreve’, lor e purposes, and upon the uses
herein set forth, free ftom ali sights and beaefits under and by virtue of the Homestead Exaanption Laws of the State of Qiness, chich said rights and benefis
the Mortgagors do hereby exprossly release and waive.

The name of o tecord ownet is: .Mark Lowenstein and Karen Lowenstein, his wife, as f_éllefﬂﬁs*bl%_:@glrEty

This mortgage consists of two puges. The covenanits, conditions and provisions uppeuring on page 2 (the reverse side of this s tage) are incorporated
herein by reference and are u/amrl hercal und shall be Binding on Mortgagors, their heirs, suceessors and assigns.

Witness the hand . . ,?u seul nol ¥ Mo ‘i::lgo sghe clay and year first abave swritien,
lé" lrﬁ-. S gk e e ASeuh m‘l%ﬁf_@ Il {Seal)
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BELOW -
SIGNATURE(S) e cmenan B i T e e e - IS —— . T

. [ e e

State of Hlnols, County o - e e e 35 I, the undersigned, o Nowary Public in and for said County
DO HEREBY CERTIFY thatMark- Lc?renstein. and. I{arenl.qsnrenstein

i the St storesaid
/_.-/\. A [,
- - s . i .
IMPRESS -~ ANprersonally knowa toome to be the same person™..... - subseribred e the foregoing instrument,

SEAL & A . . .
HE;XE R s apgeared befure me this day in persan, and acknowledged that L hay..

PR . - . . . . . .
4 free anmd volungay act, for the uses ami purposes thereia set forth, includiog the releise and waiver of the

L right O boemesiead.
%

N
o 7

Crive wder my hand ¥ E e L dayof T ooy ¢

iven under my Hm%j_ N o [l;_i_“‘zj’_A - ’ -
. | 5 Three Fi flaza, Chicago, IL 608t
RIS T T LT TU S T IRUSTONYAT JEA HY 17T 10 £ St oot s gt VOO R RSP PO A ———
. Bdgar, 1505 Thref ¥iYE¥ I bnal plaza,
T {NAME AND ADDRESS)
_ Chicago Tllinois 60602

{CITY) (STATE) (2IP CODE)

Commussion expires
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THE COYENANTS., CONDITIONS AND PROVISIONS REFERRED TO ON PAGE I (THE REVERSE SIDE OF THIS
MORTGAGE):

1. Mortgagors shall (1} prompily repair, restore ar rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed: (2) Xcep said premises in good condition and repair, without waste, and free from mechanic's or
other liens or claims for lien not expressly subordinated to the lien thereof: (3) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfuctory evidence of the discharge of such prior
fien to the Mortpagee: (4) complete within a reasonable time any building or buildings no or at any time in process of erection ypon said
premises: (5) comply with all requirements of law or municipal ordinances with respect 'o the premises und the use thereof; (6) make
no material alteravions in said premises except us required by law or municipal ordinunce.

2. Mortgagors shall pay before any penalty auwtaches all general raxes, and shall puy specinl taxes, special assessments, water charges,
sewer service charges, and other charges against the premises when due, and shail, upon written reguest, furnish 1o the Morigagee duplicate
receipts therefor, To prevent default hereunder Mortgagors shall pay in full snder protest, in the manner provided by statute, any tax or
assessment which Mortgagors may desire 1o contest.

3. In the event of the enactment after this date of any law of illinois deducling from the value of land for the purpose of taxation any
lien thercon, or imposing upon the Mortgagee the payment of the whole or any part of ithe taxes or assessmenis or charges or fiens herein
rerjuired to be paid by Mortgagors, or changing in any way the laws relating ¢ the taxation of mortgages or debts secured by tnortgages or
the mortgagee's interest in the property, or the manner of collection of taxes. so as 1o affect this mortgage or the debt secured hereby or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Mortgagee, shall pay such taxes or aswessments, or
reimburse the Morgagee therefor: provided. hawever, that if in the vpinion of counsel for the Mortgagee  (a) i1omight be unfawlul o
iequire Mortgagors {o make such payment or (h) the making of such payment might result in the imposition nI! imsterest beyoad the max-
imum amount permitted by law, then and in such eveni, the Morigagee may elect, by notice in writing given 1o the Mortgagors, to declare
all of the indebtedness sceured hereby 1o be and becomne duc and payable sixty (60} days from the piving of such notice.

4. If, by the taws af the United States of America or of any state having jurisdiction in the premises. any tax is due or becomes due
in respect of the issusace of the note hereby secured, the Mortgagors covenunt and agree to pay such tax in the manner required by any such
law. The Mortgagors fusiner covenant to hold harmless and agree to indemnily the Mortgogee, and the Mortgapee's successars or assigns,
against any lability incusied by reason of the imposition of any tax on the issuance of the note secursid hereby,

5. At such time as the Aorigagors are not in defaull either under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgagors 10" “have such privilege of making prepayments on the principal of said note {in addition ta (he reauired pay-
ments) as may be provided 1) soid note,

6. Mortgagors chall keep a)l Soildines and improvements now or herealier siluated on suad premises insured npainst loss or damage

ighining and windstarm uadoe nolicies providing for payment by the insurance companics of moneys sulficient cither ta pay the

cost of replacine or reparring the same/or to pay in full the indebtedness secured hereby, all in companics satisfactory 1o the Mortgagee.

under insurance policies payable, in chse/ of Joss or damuage, 10 Mosrtgagee, sich rights to be evidenced by the standard mortgage clanse (o

he attached to each policy. and shall Aeliver ali policies, including additional and rencewal policies, to the Martpagee. and in case of insur.
ance about to expire, shall deliver renewal policies not fess than ten days prior 1o the respective dates of expiration.

7. Inocase of default therein, Mortgagec s But need not. make any payment or perform any act hercinbefore required of Mortgagors
in any form and manner deemed expedient, anl may. but need not, make full or partinl puvments of principal or interest on prior encum-
brances, if any, and purchuse, discharge, compromice or settle any tax lien or other prior lien or tille or claim thereof, or redeem from
any tax sale or forfeiture affecting said premises or cont:st any tax or assessment. All moneys paid for any of the purposes herein author-
izcd and ail expenses paid or incurred in cannection therewith, including attorneys’ fees, and any oth2r monevs advanced by Mortgapee to
proicct the mortgaged premises and the lien hereof, shail b so much additional indebtedness secured liereby and shall become immediately
due and payable without notice and with interest therecs =0 the highest rate now permitted by Hlinois luw. Inaction of Mortpagee shall
rever be considercd as a waiver of any ripht sccruing to the Peltgagee on account of any default hereunder on the part of the Martpapors.

8. The Mortgagee making any payment hereby autharider relating 1o taxes or assessments, may do so according to any bill, statement
or estimale procured from the appropriate public office without ineulsy into the accuracy of such bill, statement or estimate ur info the
validity of any tax, assessment, sale, forfeiture, tax lien or title o eclatm thereof.

9. Mortgagory shail pay each item of indebtedness herein mosticted, both principal and interest, when due according to the terms
hereof. At the option of the Mortgagee and withouwt notice 10 Mortgaeor:, a1l unpuid indebtedness secured by this mertgaee shall, notwith-
slanding #nything in the note or in this morigage te the contrary, becomic <ae_and payable (a) immedintely in ihe case of default in making
payment of any installment of principal or interest on the nole, or (b} vhed default shall occur and continue for three days in the per-
formance of any other agreement of ihe Morigagors herein contained,

10. When the indebtedness hereby secured shall become due whether by alerleration or otherwise, Mortgagee shall have the cight
to foreclose the lien hereof. In any suit to foreclose the Hen hereof. there shall be Gllawed and included as additiona} indebtedness in the
decree for sale ail expenditures and expenses which may be paid or incurred by on bhehalf of Mortgagee for atlernevs’ fees, approjsers
fees, outlays for documentary and expert evidence. stenographers’ churpges, publication custs and costs ¢which may be estimated as to
items o he eapended after entry of the decree) of procuring all such abstracty of tille, tiile scarches, and examinations, title jusuranee
policies, Torrens certificates, and similar data and assurances with respect o title as MarZapee may deem 1o be reasonably necessary
cither to prosecute such suit or 1o evidence to bidders at any safe which may be had pursiira o sich decree the true comdition of the title
to or the vidue of the premises. Al expenditures and expenses of the nature in this paragraph caentioned shall become so much addifionn]
indebtedness secured hereby and immediately doe and pavable, with interest thereon at the higheccde now permitted by Hlineis law, when
paid or incurred by Mortgagee in connection with (a) any procceding. including probate and Banlenstey proceedings, to which the Mont-
gagee shall be a party, either as plaimiff, claimant or defendunt, by reasan of this mortgage or v indebtedness hereby wecured; or (hy
preparations for the commencement of anv suit for the fareclosure hereofl after accerual of such right 15 foreslose whether or ot acvaally
commenced; or {c} preparations for the defense of any actual or threatenced suil or praceeding whith might uffect the premises or the
security hereof.

i1. The procecds of any foreclosure sale of the premises shall be distributed and applied in the follo sing order of priority: First, on
account of all cosdts and expenses incident te the forccfosure proceedings, including all such ftems as are mesioor sdoin the preceding para-
praph herceof; secomd, ull other items which under the terms hervof constitute secured indebtedness additiona? 1 that evidenced by 1he
noie, with interes: thereon as herein provided: third, all principal and interest remaining snpaid on the note; foudthany averplus t Mart-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12, Upon o afl any time afier the filing of a complaint to foreclose this mortgage the court in which such canipliint is filed may
appoint it receiver of said premises. Such appointment may be made either before or afrer sale, without notice. without reeaid to the solvency
or insolvency of Mortgagors at the time of application for such receiver und without regard to the then value of the premises or whether
the same shall be then occupied as a homestead or not, and the Morigagee may be appointed as such veceiver. Such receiver shall have
power to collect the rents, issues and profits of said premises during the peadency of such foreclosure sait wnd, in case of a sale and a de-
ficicncy, during the full statutory period of redemption. whether there be redemption or not, as well as during any further times when
Mortgagors, vxcept for the intervention of such receiver, would be entitled 10 colleet such rents, issues und profite, and all other powers
which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the premises dar-
ing the whole of said period. The Court from time to time may authorize the receiver to apply the net income in his hands in payvment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax. special assessment or
other lien which may be or become superior to the lien hereofl or of such decree, provided such upplicarion is made prior 10 foreclosure
sile; (2) the deficiency in case of a sale and deficiency.

13, No action for the enforcement of the lien or of any provision bereol shull be subject 10 any defense which would not be pood
and available to the party interposing same man action al law uponr the note hereby secared.

14, The Maortgagee shal! have the right to inspect the premises at all reasonablie times and access thereto shall be permitted for that
purpose.

15. The Martgagors shall periedically deposit with the Mortgagee such sums as the Muorlgagee may reasonably require for pay-
ment of taxes and assessments on the premises, No such deposit shall bear any iQleesbe - e cammnme e -

16, If the puyment of said indebiedness or any part thercof be extended orfvaried-or-if any part of the security be refeased, all per-
sons pow or at anv time hereafler liable therefor, or inwerested in said premises) shall.be held 1o assent to such exiension, iation or
release, and their liability and the lien and all provisions hereof shall continue ingfulleforce; the right of recourse apainst all such persons
being expressly reserved by the Morigagee, nolwilhstanding such extzision, varidHET oy retese ="~ T

17. Mortgagee shall refease this mortgage and lien thereof by proper instrument upen payment and dischuerge of all indebtednew
secured hereby and payment of o reasonable fee to Mortgagee for the exccution of such release,

18, This mortgage and all provisions hercof, shall extend (o0 and be binding upon Mortgagors armd all persens claiming under or
through Mortgagors, and 1the word "“Maortgagors™ when used hercin shall include all such persens and alt persons linble for the payment
of the indebtedness or any part thereof, whether or not such persons shal] have executed the note or this morigage. The word "Mortgagee™
when used herein shall include the successors and assigns of the Mortgegee named herein and the holder vr holders, from tme 1o lime, of
the note secured hereby.




