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STATE OF ILLINOIS - oo TRHA CASE NO.

FHA MDRTGAGE 131:6749897 T34
This Mortgage (“Security instrument”) is given on May 28, 1992 . The Mortgagor is

JAMES B. MWALTH A BACHWELOR

whose addressis 322 WEST HIKRER STREET, #38,ARLINGTOKR HEIGHTS.IL 60005
{("Borrower”}. This Security fastrument is given to

MIDWMEST FUNDING CPPRORATION

which Is organized and existing gnderthelawsof ILLIKNOLS , and whose address is
1020 31st Street, Svine 401, Downers Grove, L 60515

(“Lender”). Borrower owes Lender'tha principal sumof sixty 7Y housand Nine Hundred Fifty

and no/100

Dollars (U.S.$ ¢0,950¢.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {(*Note"}), which provices for monthiy payments, with the fuil debt, If not paid earller, due and
payable on Jume 1, 2a22 . rhis Security instrument secures to Lender: (a) the repayment of the debt
avidenced by the Note, with interest, and all ranewals, extensions and modifications; (b) the paymant of all other sums,
with Interest, advanced under Paragraph 6 t¢ protect the security of this Security instrument; and {c) the performance of
Barrower's covenants and agreements under ’s Security Instrument and the Nota. For this purpose, Borrower does
hereby mortgage, grant and canvey to Lender thiz tmitowing described property located in

coax County, lilinois:

SEE ATYYTATCHED ADDENDUM. . ...
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Tax | .0. #:03-30-416-017-10380 )
which has the address of 322 WESY MINER STREET, #38 ARLINGTON GBEIGHTS
{Straet] (Clty}
Winois 50005 {(*Praperty Address”);
{Zip Code}

TOGETHER WITH all the improvements now of hersafter erected on the property, and all sasements, rights,
appurtenances, rents, royaities, mineral, ol and gas rights and prolits, water rights and stock and all fixtures now or

hereafter a pant of the property. All repiacements and additions shall also be covered by this Security Instrument. Ali of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hersby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrancas of record.

Borrower warrants and will dafend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lander requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall ba entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Securlty instrument. If one or more riders are executed by Borrower and recorded together with  » =
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement -°
the covenants and agreements of this Security Instrument as if the rider(s) were In a part of this Secutlty Instrument.

[Check applicable box(es)].

B Candominium Rider

Planned Unit Development Rider

D Graduated Payment Rider
D Other [Specify]

D Growing Equity Rider jﬁ

-

BY SIGNING 2ZLOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in 201y rider(s) executed by Barrower and recorded with it.

Witnesses:

STATE OF ILLINOIS,

L Y condersignedd

BACHELOR

that JAMES B. WALSH, A

X Qo TR 194 L

yes B. WALSH

éSeal)

cnowe:

éSea!)

orioymr

Seal}

areonaer

coG 1< County ss:

Sea!)

I Ot

, @ Nowan»Tublic in and for said county and state, do hereby certify

personally known to me to be the same persan(s) whose name s* subscribed to the foregoing instrument, appeared
signed and delivered the said instrument as

before me this day in person, and acknowledgedthat he/she
free and voluntary act, for the uses and purposes there'n set forth.

Given under my hand and official seal, this
My Commission expires: [/ 2 - 2.¢, — & ¢

hissher

This instrument was prepared by:

PRISCILLA KRYGSMAN
gName MIDWEST FUNDING C
02 318T STREET, sul
DOWNERS GROVE, TLLIND
{Address)

FHA-ILLINOIS M.ORTGAGE FORM
ISC/FMODTIL//0691/{2-91)-L

g)H\ day of fugq,(/
O L2 00 L s

Notary Public

PAGE 4 OF 4

) G972~

" OFFICIAL | SEAL "
CARMA PETERSON -TAKER
NOTARY PUBLIC, 9TATE OF IVLINOIS
MY GOMMIBNUN EXPIRED 1< /6/95

2/91
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UNIT NO. 322-3B TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT IN THE
COURTYARDS CONDOMINIUMS OF LOTS 1, 2 AND 3 AND THE EAST 80.96
FEET OF THE SQUTH 333.47 FEET OF LOT 4 ALL IN UNDERHILL’S
ADDITION TO THE TOWN OF DUNTON, BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP AND PLAT OF SURVEY ATTACHED THERETO AS
EXHIBIT /'A" RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS,
COOK CaUPMTY, ILLINOIS, AS DOCUMENT 25,110,867.

PERMANENT /INDEX NUMBER: 03-30-414-017-1030

G383

as t
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LOANNG. 7558384

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethls 28th dayof May, 1992 ,andis
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(“Security Instrument”} of the same date given by the undersigned (‘Borrower”) to secure Borrower's Note
{"Note"}to MIDWEST FUNDING CORPORATION, AN I1LLINOIS CORFPORATION

{"Lender) of the same date and covering the property described In the Security Instrument and located at:
172 WEST MIMER STREET, #3B,ARLINGTOR HEIGHTS, 1L 60005
{Property Address}

The Property Address Includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
THE COURTYARDS CORNDOMINTIUMS

{Name of Condeminium Project}

r'Condominium.f rziect’). If the cwners association or othar entity which acts for the Condominium Project
{"Owners Associatio ) holds title lo property for the benslit or use of its members ar shareholders, the Propeny
also includes Borraviar's interest in the Owners Assoclalion and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made In the Security
instrumant, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintalns, with a generally accepted insurance carrier, a "master” or
“planket” policy Insuring ali pruperty subject to the condominium documents, including all improvements
now exlsting or hereafter erected on the Property, and such policy Is satisfactory 1o Ltender and provides
insurance coverage in the amauriz, for the perlods, and against the hazards Lander requires, including
fire and other hazards included ‘#irain the term "extended coverage,” and loss by flood, to the extent
required by the Secretary, then: {i)(Lendar waives the provision In Paragraph 2 of this Security
Instrument for the monthly payment (s tander of one-twelith ot the yearly premlum Instaliments for
hazard insurance on the Property, and (li) Barrower's abligation under Paragraph 4 of this Security
instrument to maintaln hazard Insurance coverage on the Property is deemed satistied to the extent that
the required coverage is provided by the Qwnears' Asscciation policy. Borrower shali give Lender prompt
notice of any lapse In required hazard Insurarice coverage and of any loss occurring from a hazard. In
the svent of a distribution of hazard insurance-proceeds In lieu of restoration or repalr following a loss to
the Property, whether to the condominium unit aric-the comman elaments, any proceeds payable lo
Borrower are hereby assigned and shall be paid t¢ Lencter for application to the sums secured by this
Security instrument, with any excess paid to the entin/1egally entitled theretg.

B. Borrower promises to pay Borrower's allocated share f the-sammon expenses or assessments and
charges imposed by the Owners Association, as provided (n th condominium documents.

C. If Borrower daes not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shalihezome additional debt of Borrower
secured by the Security Instrument. Unless Bosrower and Lenderaoree to other terms of payment, these
amounts shall bear Interest from the date of disbursement at the Not: rate and shall be payable, with
interest, upon notice from Lender to Barrower raquesting payment.

BY SIGNING BELOW, Borrowar accepts and agrees to the lerms and provisio/is cpntained in this

COI |d0|| linIUI M l “der.

BonmiJ'AHEﬁ B. WALSH Baltower
[SEAL} (SEAL)
Botrowar Borrower
PO q
> D

1SC/FCONDORID//0691/{2-91)-L 2/81




