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THIS MORTGAGE (“Security Instrument') is made this___LZ_I'.‘Hay of
between the Morigagor, MARIE HOWELL , A WIDOW
(“Borrower™) and the Mortgagee Smith Rothchifd Financial Company, an Iilinois corporation whose address is 221 North

LaSalle Street, Chicago, lilinois 60601 (""Lender’’).

WHEREAS BORROWER is indebied to Lender in the principal sum of $_4,538.52 _ in United States Cur-
rency, payable with interest a1 the rate of **SEE_BELOW _ which indebtedness is evidenced by Borrower's note dated
) and extensions and rencwals thersof (“Note') providing for monthly inslallmgcgts.

with the balance of indebiedness if not sooner paid, due and paysble on 6/20/95 19 .

WHEREAS CSORROWER muy prepay the Note in full st any time before maturity without penalty, Any sums disbursed
by Lender pursuar: to peragraph 6 of the Mortgage nnd ail sums secured hereby after maturity, shal) bear intorest at the Note
Rate provided in the Nor. antil fully paid. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interzal, and all renewals, extensions and modifications; (b) the payment of all other sums, with intorest
advancsd under paragraph € (o) protect the security of this Security Instrument; and {c} the performance of Borrower's covenant
and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and

convey to Lender the followiny cescribed property located in. C0Ook County, Illinois:

LOT 15 IN BLOCK & IN WENDELL AND COX'S HILLSIDE SUBDIVISION IN THE
NORTHWEST 1/4 OF SECT12W 29, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAW, IN COOK COUNTY, ILLINOIS.

* AS PER NOTE OF EVEN OATE WEREIN } r;>? S‘\é

S.
20-29-129-050 I

1224 W. 74th STRLEY CHICAGO . Minols;

P.LN.

with the common address of

TOGETHER WITH all the improvemenis now or hereafter erected o 19 property, and all casements, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, water rights and sicck and all fixtures now or hereafer a part of the
property. All replacements and additions shall aiso be covered by this Scurity Imstrument. Al of the foregoing is referred

to in this Security Instruemnt as the “Property.”

BORROWER COVENANTS shut Borrower ix lawfully seised of the estate herety conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encum’rur.ces of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subji i v any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and aot-niform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily ravwhen due the
payments on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraph
¥ shail be applied: first, 1o late charges duc under the Note; second, o prepayment charges due under the Note; third, t0

interest due; and last, 10 principal due.

3. Charges; Liens. Borrower shall pay afl prior encumberances in a timely manner and in full when due, and shall
pay ail taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any. Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. 1f Borrower makes
these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shail promptly discharge any liea which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligations secured by the lien in a manner acceptable to Lender; (b) contest in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent
the enforcement of the lien or forfeiture of any part of the property; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property
is subject to a lien which may atwin priority over this Sccurity Instrument, Lender may give Borrower 1 notice identifying
the lien. Borrower shali satisfy the lien or take onc or more of the actions set forth above within ten (%0) days of the giving of notice.
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BY SIGNING BELOW, Bosrower accepis and agrees 10 the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
(Borrower)

(Borrower)
Signature

Signkture
MARIE HOWELL

Name
1224 M. 74th STREET CHICAGO .11 60636
Address
(Borrower)

Name

Address
) (Borrower)
Signature Signature
Name v, Name
Address Address
STATE OF ILLINOQOIS
COUNTY OF COOK Ss.
~ 1. PAMELA DANZIG - a Nouwary Public in and for
:Cj‘ said county and state, do hereby certify thai
& MARIE HOWELL, A WIDOW
o
ég . 1persomally known to me to be the s me Person(s) whose name(s}
S sroscribed 10 the foregoing
instrument, appeared before me this day in person, and acknowledged that SHE s
signed and delivered the said instrumem as HER free ‘ar” woluntary aci, for
ﬁ)\ J'!l l ALY EN 19)},2; .

the uses and purposes therein set forth,
. . . o
Given under my hand and official seal, this A= day of

ﬁ j:i /\}(J' : L

- :'/‘] i .
Notary Public

My Commission expires:
~ oFFIGIAL
PAMELA 8. D
NOTARY PuCHiD, STA] ; :
MY COMMESTM EXIR <

L FINANCIAL CORPe
ST., SUITE 1300
NOIS 60601

SMITH ROTHCH!
221 N. LaSALLE
CHICAGO, ILLI
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. Successors and Assigns Bound; Joint and Several
Security Instrument shall bind and benefil the succewsors and assigns of Lender and Borrower, subject to the provisions of

parugraph 16. Borrower's cavenants and agreements shail be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, gram and convey that Borrower's
interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees thal Lender and any other Borrower muy agree (o extend, modify, forbear or muke
any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower’s consent.

1. Loan Charges. If the loan secured by this Security Instrument is subject 1o  law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permiited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the nole or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.

12. Legistation Affecting Lender’s Rights, [If enactiment or expiration of applicable luws has the offect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immedintc paymen?in full of all sums sccured by this Security Instrument and may invoke any remedies permitted by paragraph

17 hereof.

13. Notlces. ‘Ary votice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class maii »inizss applicable law requires use of another method. The notice shall be direcled to the Property
Address or any other s&!=2s:-Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address swted ercin or any other address Lender designates by notice o Borrower. Any notice provided
for in this Security Instrument stall ‘x> deemed to hive been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seversbliity - This Sccurity Instrument shall be governed by the lews of the State of Illinois. In
the event that any provisions or claus¢ of i3 Security Instrument or the Note conflicis with applicable Jaw, such conflict
shali not affect other provisions of this S2curity_instrumen or the Note which can be given effect without the conflicting
provision. To this end the provisions of this/Secyrity Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be pivar one conformed copy of the Note and of this Security Instrument,
16. Transfer of the Property or a Beneficial Inf: <t in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borroior is sold or transferred and Borrower is not 8 natural person)
without Lender’s prior written consent, Lender may, at its < ptioi, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exemised by Lender if exercise is prohibited by law as of the date

of this Sccurity Instrument.

17 Acceleration: Remedies. In the event of default in the payiner.t ~f interest or principal of the Note or in the event
of default in the performance of any of the other covenanis, provisions o conditions contained hersin or in said Note o be
performed by Borrower or in the event of the threatened removal or demwition of any improvements or parties thereof on
said premises. or in the event that any proceeding shall be begun 10 enforce or collest any prior lien or if said premiscs shall
come into possession or control of any Court, then. at the option of the Lender, =nd/after expiration of any applicable grace
period, the principal amount of said Note at such time remaining unpaid, togethei v.(t)) unpaid earned interest thereon, and
any other amounts due hereunder shall at once become immediately due and payable withe . rotice to the Borrower and Lender
may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled 5-2rllect all expenses incurred in
pursuing the remedies provided in this paragraph [7 including, but not limited to, reasonable ziorneys' fees and costs of title

evidence.

18. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the Pruper.y.zad at any time prior
to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or ly ,udicislly appointed
receiver) shal) be entitled to enter upon, tuke possession of and manage the Property and to collect the r.o'- of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs ~f management
of the property and collection of rents, including, but not limited 10, receiver's fees, premiums on recelver’s bond a4 reasonablic

attorneys' fees, and then to the sums secured by this Security Instrument.

19. Release. Upon payment of ail sums secured by this Security instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Watver of Homestead. Borrower waives all rights of homestcad exomption in the Property.

In the event one of the Undersigned has executed this Mortgage and not the Note secured hereby said Undersigned is
execuling this Note only to perfect Lender’s lien in the property.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property insured
against loss by fire, hazards included within the term “‘extended coverage' and any other hazards for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not be unrcasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause if required
by Lender. Lender shall have the right (o hold the policies and renewais. If Lender requires. Barrower shall promplly give
to lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessencd. If the
restoration or repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. In the
event Lender applics the proceeds (o the sums secured by this Security Agreement, whether or not then due. with any cxcess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin ©»i=n the notice is given.

Unless Lender ard Borrower otherwise agree in writing any appfication of proceeds to principal shall not extend ar postpone
the due date of the maath.y. payments referred o paragraph | or change the amoum of the payments. If under paragraph 18
the Property is acquired 'y ).ender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior to the acquisitiin shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately

prior to the acquisition.

S. Preservation and Manace Zient of Property: Leaseholds, Borrowers shall not destroy, damage or substantially
change the Property, allow the Property ! d=icriorale or commit waste. If this Security Instrument is on a leasehold. Barrower
shall comply with the provision of the icuss, and iff Borrower acquires fee title to the Property. the leaschold and fee 1itiz2

shall not merge unless Lender agrees to the woiger in writing.

6. Protection of Lender Rights in the Proerty; Mortgage Insurance. If borrower fails to perform the covenants
and agreements contained in this Security Instrumic, or there is a legal proceeding thal may significantly affect Lender's
rights in the Property (such as a proceeding in bankrupr{yv) probate, for condemnation of to enforce laws or regulations) then
Lender may do and pay for whatever is necessary o pio ect the value of the Property and Lender’s rights in the Propenty.
Lender's actions may include paying any sums secured by a I'en vshich has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ foes and entering on ¢ Property to make repairs. Although Lender may take action

under this paragraph 6 Lender, does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 6 shall becorc odditional debt of Bostower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of paynviat, these amounts shall bear interest from the date
of disbursement at the Note Rate provided in the Note and shall be payable, wilb.interest, upon notice from Lender to Borrower

requesling payment.

If Lender required mortgege insurance as a condition of making the loan secuicy by this Sccurity Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect untif such time as the recairemnent for the insurance terminsics
in accordance with Borrower's and Lender’s written agreement or applicable law.

7. Inspection. Lender or ils agent may make reasonable entries upon and inspection of (.e Praperty. Lender shell give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the iaspe=:ion.

8 Condemnation. The proceeds of any award or claim for damages, direct or consequemiai=in .ornection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnatior, ure hereby assigned

and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty (nstrument,
whether or not then due, with any excess paid tc Borrower. In the event of a partial waking of the Property. uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately before the taking divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid 10 Borrower.

1f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the

sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraph | or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrumem by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.




