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fithat MORTGAGE ~ lwen # 5030025

THIS MORTGAGE ("Secvaity Instrument”) is given on May 1, 1992 . The mortgagor is
WILLIAM E. BURNETT a&anc. ANNETTE BURNETT, HIS WIFE o
. DEPT-01 RECORDING o 35.00
. T#BB8B YRAN 7321 0&/17/92 12 4-9 00
» 32199 ¢ W—P2— 4-.394 10
("Borrower™). This Security Instrument is given to ' COOK- CUUHTY RECDRDER
GORMAN MARKETING SYSTEMS .. INC., d/b/a G M S MORIGAGE CENTER

205 3

which is organized and existing under the laws of THE STATE CF ILLINOIS ' , and whase
address is 800 E. NORTHWEST HIGHWAY #900, PALATINT, ITIINOIS 60067

{"Lender”), Borrower owes Lender the principal sum of

forty-two thousand four hundred and
no/100 Dollars (U.S.$  42,400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccur'ty Instrument ("Note™), which provides for
monthly puyments, with the full debt, if not paid eatlier, due and payable on May< 1, 2022
This Security Instrument secures to Lender: (@) the repayment of the debt evidenced bvabe'Note, with interest, and afl renewals,
exlensions and modifications of the Note; (b) the payment of all other sums, with iarerest, advanced under paragraph 7 to
protect the security of this Sceurity Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nate, For this purpose, Borrower does hereby mortgage, grant and Convey to Lender the following
described property located in COOK County, lllinois:
UNIT ¥NO. 8-202 IN HIGHIAND CROSSING COADOMINIUM, AS DELINEATED Ol 2TAT OF
SURVEY OF A PORTION OF THAT PART OF THE NORTH EAST 1/4 OF SECTION 19,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IK CJOK .
COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "C" TO -
DECLARATION OF CONDOMINIUM OWNERSHIP FOR HIGHLAND CROSSING ADD ON ;
CONDCMINIUM AND OF EASEMENTS RETATING TO UNCONVERTED AREA, RECORDED IN COOK “
COUNTY, AS DOCUMENT 25609760 (THE DECLARATION), TOGETHER WITH ITS UNDIVIDED .
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS. 2.
v,

RE!I ATTORNEY SERVICES # ’Q/é"?;

PIN 07-16-200-056-1035
which has the nddress of 720 HILL DRIVE, UNIT 202 HOFFMAN ESTATES . [Swvet, Cityl,

fllinois [Zlggil?-? ("Property Address");
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5. Huzard or PrupcruLNnOBE E nQJA lmrm@Q P or_ heresfler erected on the

Property insured ngainst loss by fire, hazards included within the fermy "extépded: covérag,e. an any.‘other hazards, including
fHoeds or flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insuranice carrier providing the insurance shall . chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to muintain coverage described above, Lender may, at Lender’s
oplion, obluin coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shull be aceeptable to Lender and shall include a standard mortgage clause, Lender
shull huve the right to hold the policies and renewals, 1t Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewnl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resteration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collec! the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securiiv Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ‘and Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢i fie monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeaty) is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to $he scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupnncy, Preservation, Main’caunce nnd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estublish, and use«n< Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to secupy the Property us Borrower's principal residence for at least one year after
the date of vecupancy, unless Lender otherwise.agress in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rorrower’s control. Borrwer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comunii waste on the Property. Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminsl, s begun that.in Lender’s good 1aith judgment could result in forfeiture of the
Property or otherwise materially impuir the lien created by tlis Security Instrsment or Lender’s security interest, Borrower may
cure such o default and reinstate, as provided in paragraph 18, by c:lusing the action or proceeding to be dismissed with a ruling
thut, in Lender's pood faith determination, precludes forfeiture ot the Borrower's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lended's security interest, Borrower shall also be in default if
Borrower, during the loan spplication process, gave malerially llse or inacrurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is on a
leaschold, Borrower shall comply with alt the provisions of the lease. 1f Borrower) acquires fee title to the Property, the
lenschold and the fee title shall not merge unless Lender aprees to the merger in writing

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s nights in the Property (such as a
proceeding in bankruptcy, probate, for condemaation or forfeiture or to enforce laws or regulationg), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Progerty. Lender’s actions may
include paying any sums secured by & lien which has privrity over this Security Instrument, appesding in court, paying
reasunable attorneys' fees und entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
piayment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cast substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved.by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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17, Transfer of the I’IUN Ql%illzlnlecil A’L&l‘ QIQABrXf\thc Property or any interest in it

N fl

is sold or transferred (or if a beneficial interest in Burrower is sold ot transferred and’ Borsower is not & naturel person) without
Lender’s prior wrilten consent, Lender may, ut its option, require immedinte payment in ful of all sums secured by this
Security Instrument. However, this option shatl not be exercised by Lendor if exercise is prohibited by federal law as of the date
of this Security Instrument. '

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, IF Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at uny time prior to the earlicr of: (a) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment entorcing this Security [nstrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or ngreements: (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not lisiited to, reasonable attomeys’ fees; und (d) takes such action as Lender may reasonnbly require to assure
that the lien of this Seenrity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumer:shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured heretry siell remain fully effective s if no acceleration had occurred, However, this right to reinstate shal}
not apply in the case of acceiertinm under paragraph 17,

19, Sale of Note; Churnge of-Loan Servicer. The Mote or a partial interest in the Note (together with this Security
Instrument) may be sold one or mcretimes without prior natice (o Borrower. A sale may result in a change in the entity (known
#s the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more chunges of the Loan Servicer unv=latd 1o a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorduncy With paragmph 14 above and applicable law. The notice will state the name and
nddress of the new Loan Servicer and the uddi=ss 1o which payments should be made. The notice will also contain any other
information required by applicuble law.

20, Huzardous Substances, Borrower shall not-rdse or permit the presence, use, disposal, stornge, or release of any
Huzardous Substances on or in the Property. Borrower sho-not do, nor allow snyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substineds that ore generally recognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Bosrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulutory agency or private party involving the Property end-any Huzardous Substance or Environmental Law
of which Borrower has nctual knowledge. If Borrower teams, or is notified by‘any governmental os regulatory authority, that
any removal or other remediation of any Haztrdous Substunce affecting the Property.is necessary, Borrower shall prompily take
ull necessury remedial retions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” sre those substances defided as toxic or hazardous subslances by
Environmental Law and the tollowing substances: gasoline, kerosene, other flammably o toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, mnlerials containing asbestos or formaldehyde, and radioctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction wheie th: Property is located that
relute o heulth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as fotlows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Sorrower’s breach®”
of any covenunt or ugreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unlessf:-'
applicable luw provides utherwise). The notice shall specify: (a) the default; (b) the uction required to cure the defaul(; s
{¢) n dute, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and 0¥
{d} that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums *
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a defuult or any ather defense of Borrower to aceeleration und foreelosure. If the default is not cured on
or bhefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable uttorneys’ fees und costs of title evidence,

22, Release. Upon pryment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

.9

23. Wuiver of Homestead, Borrower waives all right of homestead exemplion in the Property. Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  1st day of May , 1992 .
and is incorporated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dewd (the “Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note to

GORMEN MARKETING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER
(the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

720 HILL DRIVE, UNIT 202, HOFFMAN ESTATES, ILLINOIS 60194
{Property Addsess)

The Property iielades a unit in, together with an undivided interest in the common elements of, a condominium
project knovwn as: '
HIGHLAND CROSSING
[Mame of Condeminivm Project)

(the "Condominium Project”). Tt the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) nolds<ille to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's imierest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS.. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fusther covenunt and agree us tollows:

A. Condominium Obligations. Boimower shall perform all of Borrower’s obligations under the
Condominium Project's Constituent Documents, (The! “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Siojéct; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wiiea due, ull dues and assessments imposed pursuant to the
Constituent Documents,

B. Huzard Insurance. So long as the Owners Associatior maintains, with a generally accepted insurance
carrier, 4 "master” or “blanket” policy on the Condominium Picject which is satisfaztory to Lender and which
provides insurance coverage in the amounts, for the periods, and ayains! the hazards Lender requires, including
fire and hazards inctuded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mmonthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covensint 5 to maintain hazird insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by-the Owners Association
policy.

Borrower shall give Lender prompt notice pt any lapse in required hazard insurance cuve age.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repaic foilowing a loss to
the Property, whether fo the unit or to common elements, any proceeds payable to Borrower are ieieby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurnnce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mauintains a public lisbility insurance policy accepteble in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Fumily-Fannle Mae/Freddio Mac UNIFORM INSTRUMENT Form 3140 9/30
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B. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or af the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of subslantial destruction by fire or other casualty or in the case of 4
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of F.ender;

4) termination of professional management and assumption of self-management of the Owners
Association; or

{iv)—ary. action which would have the effect of rendering the public liabilily insurance coverage
maintained by tac-Criers Association unacceplable to Lender.

F. Remedies, if P avower doss not pay condominium dues; and assessments when due, then Lznder may pay
them. Any amounts disbrire2d by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security [nstrumecir. Unless Borrower and Lender agree to other terms of payment, these amounts shail
bear interest from the date of disbucsement at the Note rate and shall be payable, with interest, upen notice from
Lender to Borrower requesting paymeri.

BY SIGNING BELOW, Hurrower accepts wnd agrees to the terms and provisions conlained in this Condominium
Rider.

_ulitbian, B, Bacmetl (Seal)

WILLIAM E. BUAMNETT ~Borrower

) Al »
Apradle. o AresamntTT (Seal}

ANNETTE BURNETT, HIS 'IFE a4 -Borrower

(’;‘:r-nﬂﬁltdﬂ ;EAMMJEZ‘{‘ : a0 &

{Seal

-Borrower

{Seal)

-Borrower

Page 2 of 2 Form 3140 2/90




