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MORTGAGE 02439431

THIS MORTGAGE is made this | | Vi day of ,
19 i , between the Mortgagor, Cosmopolitan Bank and Trust, as Trustee under Trust Number
27917, & not personally (herein ‘Borrower’’), and the Mortgagee,
COF Cann el Ciraiy Tab SERVTCLG . LNG. . a corporation organized and
existing under the laws of THE STATE OF it ERNESA A
whose address is ©ir ] iU TVOAUE . MR AFIH S L Srao?

(herein ""Lender”™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 8 A0,000.00

+

which indebtedne-: is evidenced by Borrower's note dated U 11, iw%s  and extensions and renewals
thereof (herein 2ii0t2"), providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner paid, duc and payable on JdURT L, Eo0r H

To SECURE to Leiidér the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. withiizzércat thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenurts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and conrvey to Lender the followiay described property located in the County oft’ 13 , State of
HHnois:

LOT 15 IN KUESTER AND RIEMER'S SUBDIVISION OF THE NORTH 389.2 FEET OF THE
NORTH WEST L/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30,
TOWNSHIP 40 NORTH, RANGF i&, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. % SO
o)

POTN E LA 0 AN 0T 00 A
Z
\
. DEPT-01 RECORDING $37.50
. TE8888 TRAN 7334 06/17/92 13309100

$2224 ¢ W92 :
. COOK COUNTY RECBRDgﬁa,?*S 1.

R ofe AT TAGHED BT TG Haib & ok PUERE N

e nl M RGHT TELT HICAGO
whir'h has the address of
S 4 [Street] (City}
Ilinois (herein *'Property Address’');
{2ip Code]

TOGETHER with all the impravements now or hereafter erected on the property, and alt easements, rights,
appurtenances and renis all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the " Property.”

Borrower covenants that Botrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered. except for encurnbrances of record. Borrower
covenants that Borrower wartants and will defend generally the title to the Property against all claims and demands,

subjcct to encumbrances of record. o P e (Y ] DT

HLLINOIS —HOME IMPROVEMENT - 1/80- FUMAFHLMC UNIFORM INSTRUMENT
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10. Bosrower Not RelemdNMEJy Le!:der ;JAJﬁrj lg'lsi; ol the x for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be require! to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successars and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does nol execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)is
not personally Hable on the Note or under this Mortgage. and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12. Notfce. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shal! be given by delivering it or by mailing such notice by certified mail
addressed to Borcowsr at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, 72d (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as’Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deesieito have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lra: Zeverability. The state and loca! laws applicable to this Mortgage shali be the laws of the
jurisdiction in which the Progperty is jocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that ~ay provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other plovisinns of this Mortgage ar the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs", “expenses’ and “‘attorneys'(fecs’’-include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall b/ furpished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehablilitation Loan Agreement. Borriwe: shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemen. which Borrower enters into with Lender. Lender, at Lendet’s option,
may require Borrower to cxecute and deliver to L<nder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have againstparties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. I Borrower sells or trawstors all or any part of the Property eor an interest therein,
excluding (a) the creaiion of a lien or encumbrance subordinateds'this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} the giard of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrowe: will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the trangieren, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of »” breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender ria; declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such optiorite accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereol. Such notice/shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due. IF
Borrower {ails to pay such sums prior to the expiration of such peried, Lender may, without turther notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's'tiuch of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any carus secured by this
Mortgage, Lender prior to accelerntion shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; {2) the action required to cure such breach; (3) a daie, not less than 10 days from the date the :¢tive is malled
to Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or before the date specified
In the notice may result in ncceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert [n the foreclosure provecding the nonexistence of a default or any other defense of Burrower to acceleration and
foreclosure. If the breach is nat curcd on or before the date specified In the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and puyable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not llmited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued aL any time prior to entry of a judgmient enforeing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereot, including, but not limited ta. reasonable attorneys’
fecs: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Barrower, this Morigage and the obligations secured hereby shull remain
in full force and effect as if no acceleration had occurred.

19. Aszignment of Renis; Appointment of Receiver. As additional security hereunder, Borrower hereby ussigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.
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UNORRIGAkEOPY .

THIS VARIABLE RATE RIDER ismade this ' 1M dayor AU 9 TR
and is incorporated into and shatl be deemed to amend and supplement the Nlorlgx}ggl(thc “Security lr}stl,r_;‘lmcntf'%‘Qf&hclsg);1lg date given
by the undersigned (she “Borrower™) to secure Borrower's Variable Rate Note 1o ! o RN P

SE R e,

{the Lender™) of the same date (the “Note™) am% covering the property drsclr_'ibcd in the Security Insirument and Jocated at:

B A T T R ST RTG R Soovd o

{Property Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower’s final payment amount.

ADDITIONAL COVENANTS,
Ins addition o the/covananis and agreements made in the Security Instrument, Sorrower and Lender further covenant and agree o3
follows:
CHANGES IN PAYMENY SCHEDULE DUE TO INTEREST RATE CHANGES.
The Note provides for an iratis I annual interest raie of bata b %, and also provides for changes in the interest rate
and payment schedule as follows.

Borrower's mte will be a variabie 2ziual rate of Tt mg i excess afthe highest LS. Prime Rate published the pre-
vious business day in the Wall Street Journalander “Money Rates™ (the “index rate™). [fthe index is no longer publishied, Lender will select
some ather interost rate index which is compaiitie and will notify Borrower of the change. 1€ during the term of the Note, the index rate
decrenses, the interest rate will also decrease by the sz amount. 1 the index rate increases, the interest rae will also increase by the same
amount. Lender will recalculate and reset the annul interest rate each business day {excludes Saturday, Sunday and legal holidays), to re-
flect changes in the index rate. The interest rate will never te more than - bo % per year or less than 9.00% per year, The
interest rate in effeet on the date 120 days before the finalpayment is due will be the rate Lender charges afler that date,

[ ' ] Borrower's monthly payrmient will change annually anesCh anniversary date of the first payment due date. Lender will determine
the amount of the monthly payment that would be large encugh 1o repay the unpaid principal balance of the Nole plus interest on that
amount in full by the final payment due date. Eender will use the inzerest rate in cftect on the date shown in lhl:‘yl_tﬂ'ligl; of payment change

(AT RPN

(referred 10 below) to make this calcujation. If the Note has not been paid in full by S .
Borrower will pay the remaining unpaid principal and accrued interestin full on that date.
[ ] Borrower will continue to make regular monthiy payments until 1h unpaid principal and interest due under the Notg have been
paid in full. Intcrest rate increases may extend the original piyment scheduiz. fiihw Note has not been paid in full by

. Barrower will pay the remaining unpaid principal and a<cried interest in full on that date.
[ ] Borrower's final payment will be adjusied so that the unpaid principal and iremst due under the Note will be paid in full.
NOTICE,

Lender will give to Borrower a notice of any changes in the payment at least 25 days| bt .o more than 120 days) before the daic when
the change becomes effective,
LOAN CHARGES.

1f the ioan secured by the Security Instrument is subject to a law which sets maximum loan chanpcs, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the loan excoeq pe: mitted timits, then: (1)any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (2)any sums already collected from
Borrower which exceeded permitied limits will be refunded 1o Borrower. Lender may choose to make s refiind by reducing the prin-
cipal owed under the Nete or by making a direct payment to Borrower. ITa refund reduces principal, the reduction will be treated as o par-
tial prepayment under the Note.

LEGISLATION.

IT. after the date hereof, enactmens or expirtion of applicable laws have the effect cither of rendering the provizieas of the Note. the
Seccurity Instrument or this Variable Rate Rider (other than this paragraph) unentforceable according to their terms, ar o'tor any pari of
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, ¢r ¢/ diminishing
the vaiue of Lender's security, then Lender, at Lender’s option, imay declare all sums secured by the Security Instrument to be immediasely
due and payable.

-\..J‘u.j}.

T Ly ey

8]

{
o

IN WITNESS WHEREOQF Borrower has execuled this Variable Rate Rider.

Cosmopolitan Bank and Trust as Trustee under
Trust Number 27917, & not personallygSean

For signatures and exculpatory provisiornssee
rider hereto attached which is expressly

incorporated herein and made a part (sey hereof.
- Borrower

v

(Secal)

- Borrower

LND 67 (/89
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1AL CO
COS}IOPOLITAM\.L}IQ'JR:UE I&Jsc:l‘rlléel-,_under'.ﬂ‘ru';tFN?oY!27917 _

is not a party to the foregoing Agreement ‘hetein’ referred to, It is
understood and agreed as follows: COSMOPOLITAN BANK AND TRUST, as
Trustee under the above entitled trust, holds only legal title to the
premises and does not have any right, duty or obligation under the
terms of said Trust Agreement to operate, manage or control said
premises, but the right to operate, manage and control said premises
Is in the beneficiary or beneficiaries or sald Trust, and COSMOPOLITAN
BANK AND TRUST makes this statement not individually but as Trustee,
solely for the purpose of subjecting its interest, if any, in the legal
title to the premises which are the subject of this agreement therein
referred to the terms thereof, and it does not by this statement assume
any duty to operate, manage or control said premises, nor does it
assume any responsibility or liability with respect to the undertakings
Or representations in said agreement and or to the operation,
maragement or control thereof. Any claims against said trust,
individuslly or in 1its ctrust capacity, which may result therefrom,
shall be/payable only out of the property which is the subject matter
thereof, At is hereby understood and agreed that COSMOPOLITAN BANK
AND TRUST, Qeither individually nor as Trustee, by the execution
nereof, has raciiied any of the terms of the aforesaid agreement nor
the signing thereof insofar as it purports to be signed by
it Assistant Vice President and Assistant Trust Officer on behalf of
COSMOPOLITAN BANKX AND 7RUST,

COSMOPOLITAN BANK AND TRUST
SUCCESSOR TRUSTEE TO

COSHMOFOLITAN NATIONAL BANK OF
CH.CAGO, as Trustee as aforesaid

ATTEST: ana not personally,
4,“( VL “7("@‘-(’11(" BY: 5/2,;. %‘%
XIHBUXK Trust Officer ARXXPI. Vice President

SUBSCRIBED and SWORN
to before me thisg

¢“g¢'umuﬁufyw“””§
_ 12 day of lune / ) fE)FFICT;\L SE&&-}; :

- s SUE A KA I inols
s \ ANotary Pubilc, State o o0,
Vo tary Public ) ENMY Commisslan Expirss Nov, 34,




UNOFFICIAL,.GOPY. .

DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Insirument allowing the Lender to require repayment of the Note in full
upon ransfer of the property.

»

S SN G .
This Duc-On-Transfer Rider is made this R day of R 19 , and is

incarporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security

- Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note 1o |
O N R R TN S E O R I IR Y Y I AT I R A A Y TR {the “Lender™)

of the siamue date (the “Noie!" ulr]d qox:criug, tixc pmpg:x;t_v d'fsc?in‘:d :II)IJI}C Scc‘uiril)' Inst:urr‘cnlt and located at
S R SR Y S R . [N . CFRLCAP AT

{Property Address)

AMENDED COTENMART. in addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fur-
ther covenant and agree (s follows:

A TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER

‘ Unitorm Covenant 16 of the Secuity Instrument is amended to read as follows:

. 16. Transfer of the Property or n Beneficiel Thiterest in Borrower. il all orany part of'the Property or an interest therein is sold or transferred
by Borrower (or if'a beneficial interest in ®4rrower is sold or transferred and Barrower is not & natural person or persons but is a corpo-
rution. partnership, trust or other legal entity) wittiont Lender's prior written consent, excluding (a) the erealion of a lien ar encumbrance
subordinate to this Security Instrument which ¢oes not relate 10 a transter of rights of occcupancy in the property, (b) the creation of a pur-
chuse money security interest for houschold appliances, (¢ha transter by devise, deseent o by aperation of law upon the death of a joint
tenant or {d) the grant of any leuschold interest of threngeuss or less not containing an option to purchase, Lender may, at Lender's option,
declare all the sums secured by this Security Instrumen: te/ o itmmediately due and payabte.

1T Lender exereises such option o aceelerate, Lender shall mail Borrower notice of acceleration in accordance with parsgraph 12 hereof.
Such notice shall provide u period of not less than 30 days from the <ate the notice is mailed within which Borrower may pay the sums
declured due. 1€ Borrosver fails to pay such sums prior 10 the expirstior-afsuch period, Lender may, withou further notice or demand on
Barrower, invoke any remedies permitted by paragraph 17 hereol,

Lender may consent to a sile or transfer i (1) Borrower causes (o be subiitraieo Lender information required by Lender to evaluate the
transferee as ifa new loan were being made to the transferee:; $2) Lender reasonabi: determines that Lender’s security will not be impaired
and that the risk ofi breach of any covenant or agreement in this Security Instrvny ntis aceeptable: (31 interest will be payable on the sums

secured by this Security Insirument at a rate acceplable to Lender: (4) changes-d the terms of the Note and this Security Instrument re- -t
quired by Lenderare made, including, for example, periodic adjustment in the interest eate. 1 different Rnal payment date for the loan, and E':)
addition of unpaid interest to principal; and (5) the wransleree stans an assumption agresmeat that is acceptable to Lender and that obli- :‘F
gates the transferee to keep all the promises and agreements made in the Note and in this Sqcarity Instrument, as modified if required by ?J
Lender. To the extent permitted by applicable law, Lender also may charge a reasonsble fee as o Cordition to Lender's consent Lo any sale <«
or transfer, 9"
<

Barrower will comtinue 10 be obligated under the Note und this Security Instrument unless Lender roleases Borrower in writing.

IN WITNESS WHEREQF, Borrower has exceuted this Due-On-Transter Rider,
Cosmopolitan Bank and Trust as 7 rastee under Trust
Number 27917, E not personally

_— (Seal)
For signatures and exculpatory provisions Borrower
see rider hereto attached which is expressly incorporated

herein_and made a part hereof. (Seal)
Borrower

DUE-ON-TRANSFER RIDER - Second Morigage — 4/82 - FNMA UNIFORM INSTRUMENT

LNO 42 {1/89)




| COSMOPOLITAN @N@EFIGIALHM - @Ro,.Yuznw ,

is not a party to the foregning Agreemeat Herein tefdrred to. It is
understood and agreed as follows: COSMOPOLITAN BANK AND TRUST, as
Trustee under the above entitled trust, holds only legal title to the
premises and does not have any right, duty or obligation under the
terms of said Trust Agreement to operate, manage or control said
premises, but the right teo operate, manage and control said premises
is in the beneficiary or beneficiaries or said Trust, and COSMOPOLITAN
BANK AND TRUST makes this statement unot individually but as Trustee,
solely for the purpose of subjecting its interest, if any, in the legal
title to the premises which are the subject of this agreement therein
referred to the terms thereof, and it does not by this statement assume
any duty to operate, manage or control said premises, nor does it
assume any responsibility or liability with respect to the undertakings
or representations in said agreement and or to the operation,
management or control thereof, Any claims against said trust,
individquslly or in its trust capacity, which may result therefrom,
shall be’ payable only out of the property which 1s the subject matter
thereof. ".It- is hereby understood and agreed thact COSMOPOLITAN BANK
AND  TRUST, ‘wimither individually nor as Trustee, by the execution
hereof, has ratified any of the terms of the aforesaid agreement nor
the signing thereof insofar as it purports to be signed by
{t Assistant Vice President and Assistant Trust Officer on behalf of
COSMOPOLITAN BANK ANL_TPRUST.

COSMOPOLITAN BANK AND TRUST
SUCCESSOR TRUSTEE TO

COSMOPOLITAN NATIONAL BANK OF
CHICAGO, as Trustee as aforesaid

ATTEST: anu not personally,
M’H( Z \,?('ZL(,,L'_E,/(' BY: b Mman X.éé_/
ABXIEUXL Trust Officer KIKXX & Vice President
SUBSCRIBED and SWORN = 4
- ) IRIIIPIIINr IR RIpIIn =10
to before me this “OFFICIAL SEAL®
2 day of _ jipne o » $9__g2 SUE A. KASTNER

f tHino's
Notary Public, State 0
My Commission Ex;:i:s Ny, 30, 1982 *‘

M_,a_e_ 4 "‘m@_:;ﬁ

Notary Public




