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THIS EQUITY CREDITLINEMORTGACE is made this ath dayof Jung 1992 beween the Mortgagor,
peror (. Mazza and Mary P. Mazza, his wife (hierein, “Mortgagor"), and

{he Mortgagee, Northern Tinzst Rank/DuPage, an Hlinolsbanking corporation, with ils main bankingoffice at 105 Qakbrook Center Mall, Oakbrook, Hlinois60522
{herein, “Mortgages"). v

WHEREAS, Mortgagor has entired into Northern Trust Bank/DuPage Equity Credit Line Agreement ((he “Agreement”} dated A

June 5 199 7oursuant o/nizh Mortgagor may from time to time trorrow from Mortgagee amounts not to exceed the aggregate outstanding principal
batance of___$50,000.,00 . {the “Maximum Credit Amount"), plus interest theseon, which intercsi is payable at the rate and at the times
provided forin the Agreement. All zmouits ” rowed under the Agreement plusinterest thereon areducand payable.on June 5_ ° ,_1997
or such later date as Mortgogee shall agree, brs¢ 13 no event more than 20 years after the date of this Morigage;

NOW, THI"REFORE, to secure {o Mortgagee the zevayment of the Maximum Credit Amount, withinterest thereon, pursuant to the Agreement, the payment
of all sums, with interest thereon, advancedin accardaner uerewithio protect the security of this Mortgage, and the performance of the covenantsand agreementsof
Mortgagor hereincontained, Mortgagor does hereby mosigage, erant, warrant, and convey to Mortgagee the property located in the County of .
cog; ., State of lilinois, which has the strect address of

ZTI8 Trand Avenue, Western Sprianss Iltinois 60538 (herein " Property Address”), legally described as:
Lot 2 in S.ock 22 in Wescern Springs nesubdivision of East Hinsdale a Subdivision ‘
of the East 1/2 of Section 6, Townshin 238 North, Range 12 East of the Third
Principal Meridian, together with part of-fections 31 and 32 lying South of the
Chicago and Napevville Higlway and West uof (he East line of Section 6, Township
18 North, Range 12 East of the Third Principsl Meridian, in Cook County, Illinois
produced North to said highway in Cook County, linois. i 9,

Permanent [ndex Number 18-06-218-017 , ,, . V

TOGETHER with all the improvements aowor hereafter erceled on the property, and all casemer (3, rig s, appurtznances, renis, royalics,
riekts and profits, water, w3t nghts, and water stock, and all fixtures now or hereafter attached to the proprity covered by this Mortgage; and all of the fo egoing,
together with said property (or the leaschold estate if this Morigage is on a jeasehold) are herein referic 10,04 the “Property”.

Morigagor covenants that Mortgagor is lawfully seized of the estate ltereby conveyed and has the right to mp: g2ge, grant, and convey the Property, and that
Morigagor wili warrant and defend generally the title 1o the Property ugninst ull claims and demands, subject (o ary moTigages; declarations, casements, of
restrictions listed in & schedule of exceptions Lo coverage in any title insuraace policy fnsuring Mortgagee's interes. i the Property.

COVENANTS, Hortéagor covenants and ogrees as follows:

|, Payment of Principal and Interest. Mortgagor shall prompily pay when 1f Mortgagor hay paid any precomputed fisce charge, upon Mortgagor's
duc the principal of and inferest on the \ndeblednesy incucred pursuant tothe  payment of the entire outstanding principal ba‘anc: and termingtion of the
Agreemend, together with any fees and charges provided in the Agreement. Equity Credit Line, Mortgagor shatl be entitted to/a relund of the unearned

portion of such prepaid finance ¢harge in an amount tiot less than the amount

2. Application of Fayments. Unless appiicable law provides otherwisc,all  that would be calculated by the actuarial method, provided thal Mortgagor
payments received by Morigagee under the Agreementand paragraph | hereol shalk not be entitted 1o any refund of less than §1.00. For the purposes of this
shall be applicd by Mortgagee first in payment of amounts payable 1o Mortga- paragraph the term “actunrial meihod” shall mean the method of aflocating
gee by Morigagor under this Morlgage, then to interest, fees, and charges  paymenls made on a debt between the oulstanding balance of the obligation
payable pursuant to the Agreement, then to the principal ansounts outstanding  and the precomputed finance charge pursuant to which a payment is applied
under the Agreement. firs! to the accrued precompiied finance charge and ony remainder is sub-
iracted from, or any deficiency is added to the oulstanding baiance of the

obligation.
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manner designated herein. 14, Governthg !Mcv;ubnlﬁllﬁ::iﬂlrg

shall be governed by the liws of |linois. In the event thal any provision or clauge
of this Mortgage or the Agreement conflicls with applicable laws, such conflict
shall not affect other provisions of this Mortgage or the Agreement which can
be given effect without the conflicling provision, and to this end the provisions
of this Mortgage nnd the Agreement are declared lobe severable: provided that
Morigagee may exercise ils termination option provided in paragraph 12in the
event of changes in law after the date of this Mortgage.

5. Martgagor's Copy. Morigagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the tinwe of execution or alser recorda-
tion hereof,

16. Transfer of the Property; Assumption. To the extent pennitied by
law, if all or any part of the Property or an interest therein, including without
limitation any part of any beneficial interest in any trust holding title to the
Property, issold or transferred by Mortgagor without Maortgagee's prior writlen
consent, Mortgagee may, at Mortgagee 'soption, declare ali the sums secured by
this Morigage to be immertiately due and payable.

17. Revolving Credit Losz., This Mortgage is given to secure a revolving
credit loan unless and until su'h Joan is converted to an installment loan (as
provided in the Agreement), and shall sicure not only presently existing indebt-
edness under the Agreemens but atso fature advances, whether such advances
are obligatory or to be made al the oprionGiMorigagee, or otherwise, as are
nade within 20 years from the date hereof, b5 the same extent as if such future
advances were made on the date of the execuioi of this Mortgage, although
there may be no advance made at the lime of execraon of this Morigage and
atthough there may be no indebtedness seeured heresy oustanding at the time
any advance is made. The Yien of this Mortgage shall be valid 0 alt indebied-
ness secured hereby, including future advances, from the | me o/ its filing for
record in the recorder’s or registrar’s office of the county inwaic's th= Property
is Jocated. The total amount of indebtedness secured hereby muy ricipase or
deerease from time 10 time, but the fotal unpaid principal balance olindrited-
ness secured hereby (including disbursements that Morigagee may make inder
this Mortgage, the Agreement, or any other document with respect thereto) it
any one time cutstanding shall nof exceed the Maximum Credit Amoun!. plus
interest thereon, and any disbursements mede for payment of taxes, special
sssessinents, or insurance on the Property and interest on such disbursements
{all such indebtedness being hereinafter referred fo as the maximum amount
secured hereby). ‘This Mortgage shall be valid and have priority fo the extent of
the maximum amount secured hereby over all subsequent liens and encum-
brances, including siattory liens, excepling solely taxes and assessments levied
on the Property given priority by law,

18. Conversion to Installment Loan. Pursvant to the Agreement, Mort-
gagee may icrminale the Agreement and convert the outstanding indeitedness
incurred thereunder to an installment foan bearing interest at the rate set forth
in the Agreenent and payable in monthly installments of principal and interest
over o period of ao1 Jess than one year and which shall, in any event be due and
payable on or before 20 years after the date of this Mortgage. This Morigage is
given {o and shall secure such inslallment loan,

State of [llinois
Countyof DuPage

1 the undersigned

I . !9.‘%&!&%; ;meE@. Yppn Morigagor's breach ol any covenant or

_ugrotnent of Meftgagor in this Morigage, including the covenants to pay when
due any sums secured by this Mortgage, or the occurrence of an Event of
Defaultunder the Agreement, which Events of Defaultare incorporated herein
by this reference as though set forth in full herein, Morigagee, at Mortgagee’s
aption, may dectare all of the sums secured by this Mortgag= 1o be immediately
due and payable without further demand, may terminate the nvailability of
luans under the Agreenent, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Mortgagee shall notify Mortgagor at least 30 days before
instiluting any action leading 1o repossession or foreclosure {except in the case
of Mortgagor's abandonmenl of the Property or other extreme circumstances).
Moctgagee shalf be entitled to collect in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable altorneys' fees, and costs of
documentary evideace, abstracts, and title reports.

All remedies provided in this Mortgage are distinet and cumulative to any
other right of remedy under this Morigage, the Agreerient, or afforded by law
or equily, and may be exercised concurrently, independently, or successively.

20. Assignment of Rents; Appoiutment of Receiver; Mortgagee in
Possession, As additional security hereunder, Morigagor hereby assigns 10
Mortgagee the rents of the Property, provided that Mertgagor shall, prior to
aceclerntion under paragraph 19 hereof or abandonment of the Property, have
the right to collect and refain such rents as they become due and payable.

Upon acceleeation under paragraph 19 hereof or abandonment of the
Property, and al any time prior (o judicial sale, Mortgagee, in person, by agent,
or by judicially appointed receiver, shall be entitled to enter upon, take posses-
sion of and manage the Property and to collect the rente of the Property
including those past due. All rents collected by Morigagee or 1he receiver shall
be applied first to payment of the costs of management of the Property and
collection of rents inluding, but not limited to receiver's fees, premiums on
receiver’s bonds, and reasonable attomneys' fees, and then o the sums secured
by this Martgage. Mortgagee and the receiver shall be liable to account enly for
those rents actually received.

21. Release. Upon payment in full of all amounts secured by this Morigage
and termination of the Agreement, Morigagee shall release this Morigage
withoutcharge to Moctgapor, Morigagee shall payall costsof recordation of the
release, if any.

<2/ Vaiver of Homestead. To the extent permitied by law, Mortgagor
hereby cecases and waives all rights under and by virtue of the homesiead
exemption/ ey of [llinois.

IN WITNLSS WHEREOF, Morigagor has ezecuted this Morigage.

‘., | [ |
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Mortgagor l{_g,*.rji;cr ({ Aa iy

Morigagor Ma ryL/.}P. Mazza X~

, 8 Notary Publicin and for said county and state, do hereby certify

thnt' Peter G. Mazza and Mary P. Mazza.,

his wife

appeared before me this day in person, and

acknowledged that ___they
purposes therein set forth,

Given under my hand and official seal, this day 2 th_

signed and delivered the said instrument as

their

free and voluntary act, for the uses and

of_ June 1992

0] 30/93

My commission expires

o o BSakle

Mail To:  Northern Frust Bank/DuPage
Attn: Home Loan Center
105 Qakbrook Center Mall,
Cakbrock,

lllinois 60522 !
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Natary Public, Stato of ilinols
My Commission Expires 10/30/93




3. Charges; Liens. Morigngurshau NerwEa!lE! l@ I Alg.bulc in disb ¥mnl of reasonable atiorneys' fees and

ments, and other charges, fines, and impositions atiributable to the Property
that may atiain a priority over this Mortgage, leaschold payments or ground
reats, if any, and all payments due under any mortgage disclosed by the title
insurance policy insuring Mortgagee's inferest in the Property (the “First
Mortgage"), if any. Upen Mortgagee's request, Mortgagor shall prompily
furnish 1o Mortgagee receipts evidencing payments of amounts due under this
paragraph. Mortgagor shall promptly discharge any lien that has priority over
this Mortpage, exeept the lien of the First Mortgage: provided, that Morigagor
shall not be required to discharge any such lien so long as Mortgagor shall agree
in writing fo the payment of the obligation secured by such lien in a manper
acceptable 1o Mortgagee, or shall in good faith contest such lien by, or defend
enforcemeni of such lien in, legal proceedings 1hat operale to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof,

4. Hazard Insurance. Morigagor shall keep the improvements now exst-
ing or hercafter erected on the Property insured against loss by fire, hazards
included within the term “extended coverage”, and such other hazards as
Morigagee may require and in such amounts and for such periods as Mortgages
may require; provided, tha? Morigagee shall not reguire that the amount of
such coverage exceed thai aixount of coverage required 1o pay the total amount
sectired by this Mortgage, taking orior liens and co-insurance into account,

The insirance carrier providisg (uc insurance shall be chosen by Moriga-
ger and approved by Mortgagee {which-Soproval shall not be unreasonably
withheid). All premiums on insurance palicies<hall be paid in a timely manner.
All insurance policies and renewals thervof zaell be in form accepiable 10
Morigagee and shall include a standard morigag:. ¢)zuse in favor of and in form
acceptable to Morigagee. Morigagor shall promptly farnish to Martgagee all
renewal notices and ail receipis for paid premiums, I et of Joss, Mortga-
gor shali give prompt notice to the insurance carrier and Yiorigrone, Mortgages
ruay make proof of Joss if not made promptly by Motigago .

Unless Mortgagee and Morigagor otherwise agree in writisg, iisurance
proceeds shall be applied to restoration or repair of the Property Gamiged,
provided such restoration or repair is cconomicaily feasible and the securivof
this Mortgage is not ihereby impaired. If such restoration or repair is not
economically feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Mortgagor. [f the Property is abandoned by Mortga-
gor or if Mortgagor fails 1o respond to Mortgagee within 30 days from the date
notice is mailed by Mortgapee 1o Mortgagor, that the insurane= carrier offers to
seftie a claim for insurance benefits Morigngee is authorized o collect and
apply the insurnce proceeds ai Murigagee's option either to restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Moctgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to prineipal shall not extend or postpone the due date of
the payments due under the Agreemenl or change the amount of such pay-
ments. Ifunder paragraph 19 hereof, the Property is acquired by Mortgagee, ali
 right, title, and interest of Mortgagor in and to anyinsurance policiesand inand
10 the proceeds thereof resulting from damage to the Property prior fo the sale
of acquisition shall pass to Mortgagee to the exient of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Planped Unit Developments, Mortgagor shall keep the Prop-
erty in good repair and shall not commis waste er pennit impairment or
deterioration of the Property and shall comply with the provisicas of any lease if
this Mortgage is on a leasehold. If this Mortgage & oc a init in a condominium
or 2 planned unit development, Mortgagor shall perform all of Mortgagor’s
obligations under the declaration or covenants ereating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominivm or planned unit development, and constituent documents. If 2
condominium or pianped unil development rider is executed by Mortgagor and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shali amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part hereof,

6. Protection of Morigagee's Security. If Mortgagor fils 10 perform
the covenants and agreements contained in this Mocigage, or if any action or
proceeding is commenced that materially affects Mortgagee's interest in the
Froperty, including, but not limited to, any proceeding by or on behalf of a prior
mortgagee, eminent domain, insolveacy, code eaforcement, ar arrangements
or proceedings involving a bankrupt or decedent, Mortgagee, at Morigagee's

option, upon notice 1o Mortgagor, may make such appearances, disburse such |

sums and lake such action as is necessary 1o protect Mortgagee's intarest,

entry upon the Property to make repairs.

Any amouyts disbursed by Mortgagee pursuant to this paragraph 8, with
ihiterest thereon, shall become additional indetrtedness of Mortgagor secured
by this Morigage. Unless Morigagor and Morigagee agree 10 other terms of
payment, such smounts shall be payable upon Morigagee's demand and shall
bear interest from the date of disbursement at the rate payable from time 1o
Tiie on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Morigagee 1o incur any expense or ke any action
herennder,

7. lnspection. Mortgapes may makeor cause 10 be made reasonable entries
upon and inspections of the Properly, provided that Mortgagee shall give
Mortgagor nofice prior to any such inspection specifying reasonable cause
therefor related 10 Morigagee's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, dircet
or consequential, in connection with any condentnation or other taking of the
Property, or pari thereof, or for conveyance in {ieu of condemnntion, are
hereby assigned and shall be paid to Mortgagee. In the eventof a total taking of
the Property, the proceeds shall be applied 1o the sums secured by this Mort-
gage, with the cxcess, if any, paid 1o Mortgagor. In the event of partiaf taking of
the Property, that fraction of the proceeds of the award with a numerator equal
10 the tolal of Loans and other amounis secured immedintety before the taking,
ard a denominator equal to the value of the Property immediately before the
taking, shall be applied 1o the sums secured by this Morigage, and the excess
paid 1o Mortgagor.

If the Property isabandoned by Mosigagar, or if, afler notice by Mortgages
to Mertgagor that the condemnor hasoffered 1o make nnaward orsettle a claim
for damages, Mortgagor fails to respond 1o Mortgagee within 30 days afier the
date sich nofice is mailed. Morigsgee is autherized to collect and apply the
proceeds, at Mortgagee s oplion, either o restoration or repair of the property
or 1o the sums secured by this Mortgage.

Unless Morigagee and Mortgagor otherwise ageee in writing, uny such
application of preceeds o principal shall not extend or postpone the due date of
the amount due under the Agreement orchange the amount of such payinents.

o., Mortgagor Not Released, No cxatension of the time for payment ol
mdlitcation of any other term of the Agrecment or this Mortgage granted by
Murtzapoe to any successor in intetes! of the Mortgagor shall operate 1o
releass, ipary manner, the liabiliry of the original Mortgegor and Mot igagor's
successor n ‘aterest. Mortgagee shall not be required 1o commence proceed-
ings again<t _uch suceessor or refuse to extend time for payment or otherwise
modify by reasos of any demand made by the original Mortgagor and
Mortgagor's succezenrs 4 interest,

10, Forebearance by Morteagee Not a Waiver, Any forebearance by
Mortgagee in exercising any rizit. or remedy under the Agreement, hereunder,
orotherwise afforded by applic: ble w, shail not be a waiver of or preclude the
exercise of any such right or remedy. The procurcment of insurance or the
payment of taxes or other Hens or charger 0y sforigagee shall not be 2 waiver of
Mortgagee's right to accelerate the matuzity o4 k2 indebtedness secured by this
Mortgage.

11, Successors and Assigns Bound; Joiat ard Several Lisbility;
Captions. The covenanis and agreements herein ¢ontined shall bind, 2nd
the rights hereunder shall inure o, the respective successors and assigns of
Mortgagee and Mortgagor, subject to the provisions of paragraph 16 hereof,
All covenants and agreements of Mortgagor shall be joint and several. The cap-
tions and headings of the paragraphs of this Mortgage are for 1:onvenience only
and are not 1o be used to interpret or define the provisions hereof,

12. Legistation Affecting Mortgagee’s Rights. If enactment or expiration
of applicable laws bns the effect of rendering any provision of the Agreement or
this Morigage unenforceable according to i1s terms, Mortgagee, at its uptios,
may require immediate payment in full ofall sumssectired by this Mortgage and
may invoke anry remedics permitted by paragraph 19.

13. Notice. Except foranynotice required under applicable law tobe given in
another manncr, (a) any notice 1o Mortgagor provided forin this Morigage shali
be given by mailing such notice by certified mail addressed 10 Mortgagor at the
Property Address or at such other address as Morigagor may designate by
notice 1o Mortgagee as nrovided herein, and (b) any notice 1o Mortgagee shall
be given by certificd mail, return receipt requested, (o Mortgagee's address
stated hereiz or to such other address ns Mortgagee may designate by notice 1o
Morigagor as provided herein. Any nofice provided for in this Mortgage shxll
be deemed fo have been given to Mortgagor or Mortgagee when given in the




