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MORTGAGE
THIS MGRPGAGE (" Security Instrument™ ) is given on . Judy. 30,1990 ., \
1991 ... The meriigor is Carroll. Stoner. & Robert BOerguayn ... v

(*Borrower™ p This Security Instrument is given to . ELlrat. Secorliy....
Bank..of..Chicago....... < S PP » which ts organized and existing

umder the faws of L I daeas ooy and whose address is 198, B, Pearson
(Lender').
Rorrower owes Lender the prineipid stain.of One. hundrzed.. twenty. eight. Thousand,. Five. Hundred
dollars. and . no..cenks Dollars (2.5, % 128,500.00...... ). This debt s evidenced by Borrower's aate
dated the same thate wis this Security Instrurient ‘,"Nlllc"&.' which provides T muthly payrents, with the full debt, it ot &
pasck varlier, due aml payable on 992 - Fhis Seeurty Tnstrument ty
secires o Lenders G the repayment of the debcomdenced by the Note, with interest, and all renewals, eatensions and 1y
madifications of the Note; (hy the paymient of all otied sams, with interest, advaneed under paragriaph 7 1o prolect the seeurity ¢
of this Seeurity Instrument; and {v) the performance of Burmswer's caveants asd agresments wider this Security Instrumient €5
and the Note. Tor this purpose, Borrower does heeehy mungage., gramt and convey to Lender the following desribed prope  wd
erty locided in GOOK . Coumy, Hlinois: W}
Legal Description: p
Unic #2-N, as said Unit is delineated on the Savvey of the following described
premises: The South 1-1/2 dnches of Lot 2 and aYiof Lot 3 in the Subdividion of
Lots 27, 28, 29, uand 30 (except that part of the'fot 27 taken for Lake View Avenue)
in Culver's Additlon to Chicago, belng a Subdivision of the South 20 rods of the N 60
rods and th S 1/4 of the NE 1/4 of the NW 1/4 of Scctiorn-28, Township 40 North, Runge
14, ¥ost Third Principal Meridian, in Cook County, T11{aols, which Survey In attached au
Exhibit "A" to and o part of the Delearation of Condominium wiership made by Bank of
Ruverwoad, a8 Trustee under Truat Apreement dated 4715775, and known as Trost #1392, in
the offlce of the Recovder of Deeds of Cook County, !llinols, on 3/07/76, as Doc,
#23418881 together with un undivided 11,302 Interest In the commen clumants, subject
to the title exceprions set forth on Schedule A attached Ituf)?,nud upat g part hereof,
which bas the address of 3020..N... Sher Ldan, L -ﬂt?ﬁu&ﬁdeyyﬂ,‘. e 433,50
Yt 750 16711792 14149100
@771

[%tieen) . [ { Il}..:i
o B e v W0 Y %= R4
e - 808 Propetty Adlrew ™ . 000K COUNTY RECOHDER

CIN# 14-28~109-035-1004

TOGETHER WITH all the improveiments now o hereafter erected o the propenty . and wll easenients, appurteninges,
skl lixtuees now or herealter a part ol the property. ALl replagcenients and additions shall also be covered by this Security
bstrument. All of e tiregoing s sefesred W in this Security tnstrument as the *Propenty.™

BORROWER COVENANTS that Borrower iy fawfully seised of the estate herehy conveyed and has the iight 1o mortgage,
grant il convey the Property and that the Property s uiencumbered, except for encumbrances of reeond, Borrower witrranls
and wilk defenct generally the ke wthe Propeity against atl clain and demmands, subject 10 any encumbrances of gecord.

THIS SECURITY INSTRUNMENT combies uniform covenants far natioqid wse and non-uniform covemnts with limited
virdtions by jurisdiction o constitate a uniform security instrament covering real property.

HLLINDIS—Single Famuy —Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form J0M  8/90 iigr ! ot & paves
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Allinsurance policies and renewals shall be seceptable to Lender and shadl inciwde o standard mongage clause. Lender
shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promply give o Lemder oMl reccipts
of paid preiums and renewnl notives, In the event of loss, Boreower shall give prompt notice to the insurance catricr and
Lender. Lender may muke proot of loss i1 made promptly by Borrower.

Unless Lemler awd Borrower otherwise agree in writing, insurianee proceeds shall be apphicd 1o restortion ur repain
of the Property damaged, i the restoration or repuir is cconomically feasible mnd Lemder's security s not lessened. 1 tw
restaration o repair s not economically feasitle or Lemder’s security would be lessened, the insurinee proceeds shal! be
applicd to the sums seeured by this Security lnstrument, whether o not then due, with any excess paid to Barsower. Il Berrower
abanddons the Property, or does not unswer within 3O days  notice trom Lender that the insuranee carriee s oftered 1o
settle o chaim, then Lender muy colleet the insurinee proceeds. Lender may use the proceds 1o repair or restore the Property
of to puy sums secured by this Security lastrument, whether or pot then due. Phe 30-day perid will begin when the notice
In gIven.

Unless Leader and Borrower otherwise agree an weiting, any application of proveeds o principal shall not extend
or postpone the due daie of e somthly payments referred to in puragraphs 1 umd 2 or change thie umount of te paynients,
[V under paragruph 21 ahe Property s acquired by Leader, Burrower's eight w any insuranee pohicies mwd proceeds resulting
from damage to the Prapoety prior to the wequisition shill pass to Lender o the extent of the sums seeured by this Security
Instrument immedintely pricean the aeguisition.

6. Occupaney, Preservut'on, Malatenance und Protection of the Property; Borrower's Loan Application;
Lensehulds,  Borrower shall oecury . estblish, and use the Property as Borrower's principul cesdenve within sialy days
after the execution of this Securivy Tastrement wnd shidl continue o oceupy the Property ns Borrower's principul residence
for at lewst one year slter the dime uf sesuyaney, unfess Lender otherwise agrees b writing, which consent shall nat be
unreusonably withheld, or unless extenunting cireumstances exist which wre bevond Borrower’s comrol, Borroseer shall not
destroy, dunige or impair the Property, allov? the Property o deterioriate, or comanit waste on the Property. Borrower shal]
be ety defadt i uny forfeiture aetion or proceeding, vhether civib or eriminal, is begun that in Lender's goud faith judgineny
could result in forteiture of the Property or otherwise saaerindly mpair the hien created by this Security Instrument or Lender’s
security interest. Borrower may ewre sueh o definltandceinstme, oy provided in piragraph 8, by cousing the action or
proceeding to be disminsed with a ruling that, in Lender's gead Tith determination, prectudes forfetture of the Borrower's
interest in the Property or other austerial impairment of the lien_ created by this Security Tnstrumert or Lender's seeurity
interest, Borrower shall also be indefault it Borrower, during the Toin application process, gave iaterinlly false or innccurie
information or stiements to Lender (or filed w provide Lender withsny material information) in connection with the loan
evidenced by the Note, including, but not liited to, representationscorcerning Borrower's occupaney of the Property us
a prineipal residence. [F this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease,
11 Borrower acquires fee title o the Property, the leasehold and the feersiie shadl not merge unless Lender agtees to the
merger iy wriling.

7. Protection of Lender's Rights {n the Property, 11 Borrower failsseperform the covenants and agreements
contained in this Security tnstrument, or there is a legal proceeding that may significuralyaffect Lender’s rights inthe Propeny
tsuch as a proceeding in bankruptey, probate, for condemnation or forfeiure or w enfsicedaws or regulations), then Leader
may do and puy tor whatever is necessary (o protect the vadue of the Property and Lenders riphts in the Propeny. Lender's
actions my include paying uny suims secured by a lien which has priurity over this Security totrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property (o make repairs. Althosgh Lender may tuke action undes
this pursgraph 7, Lender does not have to du so.

Any amounts disbursed by Lender undee this parsgraph 7 shall become additional debt of Borrewsr secured by this
Security Instrument, Unless Borrower und Lender agree to other terms of payiment, these stmounts stuli beas interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrgiwe - requesting
payment.

8. Mortgage Insurance,  1f Lender required mortgage insurance as a condition of miking the oan seeured by this
Security Instrument, Borrower shall pay the premivms required to maintiin the mortgage insurance in effect, H, for any
reason, the martgage insurince coverage required by Lender lapses or ceases t be in effect, Borrower shall pay the premivms
required to obtain coverage substantially equivalent to the mongage insurince previously m effect, an a cost substantially
equivalent 1o the cost o Borrower of the moriguge insurance previously in ¢ffect, from an alternate mongage insurer approved
by Lender. 1€ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
n sum equal o one-twelfth of the yearly mortgage insurance prersiuwm being puid by Burrower when the insurunce coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mongage
insurance. Loss reserve payments may no longer be reguired, at the oplion ol Lender, if mortgage insurance coverage (in
the amount and for the period thut Lender requises) provided by an insurer approved by Lender agnin becomes availehle
and is obtained. Borrower shall pay the premiums required to muintain noctgage insurance in effect, o1 o provide a loss
reserve, until the requirement for mortgnge insurance ends in accordance with any written agreement between Borrower
und Lender or applicable law,
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UNOFFICIAL-GOPRY ;

peraon) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insteumient, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law us of the dute of this Security [nstrument.

[f Lender excecises this option, Lender shall give Borrower notive vf aceeleration, The notice shall provide u perind
of not Jess than 30 days from e dute the notice is delivered or mailed within which Burcower must pay all sums sevared
by this Security Instrument. 1 Borrower Tails (0 pay these sins prior @ the expication of this period, Lender may invoke
nny remedies permitted by this Security Tnstanent without Juther nolive o deond on Horrowet.

14, Borrower's Right 4o Relostate, 1 Borrower meely certain comditions, Bocrower shall huve the nght 1o have
endoreerent of this Security [nstrument-diseomtinued ab any tme poor o the eardice of, Gg 8§ days tor saeh ather peoed
s upplicuble law may pecity for refnstitement) befage sale of die Property pursuant o ity power of sule contined in this
Security Instrument; ur () entry of o judgment opforcing this Security Instrument. Those conditions are that Borrower:
01 puys Lender all sums which then would be due under this Seeurity Instrument und the Note ax if no seceleration tad
occurred: (b vures any defaull of dny other covenants of wgreemwnts: (v) puys sl expensey invurred in enforeing this Security
Insteument, inciadivg, but not dimited w, reaonable aftorneys' fees; and () takes such action as Lender muy reasomably
require 1o assure thecdhe ien of tis Seeurity strament, Lender's rights in the Property and Borrower's abligation to pay
the sums secured by, Seeurity Instrument shull continue unchanged, Upon reinstaterient by Borrower, this Secarily In-
strument s the obligprions seeured hereby shidl cetmain fully effective as i m peceleration had veeurrad. However, iy
right to teinstite shalt oot amly e the ense af neeelerstion under paragraph 17,

19, Sule of Noted Cheags of Lown Servicer. The Note or w partinl interest i the Note (ogether sith this Sccurity
Enstrvment) may be sald one o more times without prior notive to Borrower, A sitde iy resilt i change in the entity
(knessty s the Lo Seevieer™7 i colleets monthly payments due under the Nowe ed tis Securily Tostiinent. Thery
ahvo may e one or more Chatges ol e Soan Servicer unrelited to o sale ol the Note o T ihere 1s s change of the fLoan
Servicer, Borrawer will be given wrilten aotiae of the chunge m accordunee with paragraph 14 above amd applicable Jaw,
The nutice will state the name wnd wdedress O the new Loan Servicer wnd e address to which payments should be made.
The notice will abser contain any other informiaon required by applicable Liw,

20, Haznrdous Substnnces,  Borrower s pot cause or permit the presence, use, disposal, storage, or releasy
of uny Hazardous Substanees o or in the Property. ferzawer shull nat du, sor allow anysne else 1o do, anything uffecting
the Property that is in violation of any Environmentul LavUhe preceding two sentences shall not apply 1o the presence,
use, oF sorage on e Progerty ot st guantities of Hazirdous Substances tit are generally recoghizad to e appropréie
o normal residentinl uses and o maintennnee of the Property.

Horrower shidt promptly give Lender written amtice of any pavestigaition, ¢lim, demand, Tawsat ur other action by
any governmental or regulitory ageney or priviate pary inveldng the Property and any Hazardous Substance w
Eavirommental Law of wihieh Borroswer has actual knowledge. T Borrawer fearns, of is aotiticd by any governmental or
eeguiatory wathority, that any remuval ar other remediation af any Hazeraony Substanee afecting the Property is necessaty,
Borcower stitd) promptly take all aecessary remuedial actions i secordance with'Envisanmental Law,

A sed 1 Wis pacngraph 20, Hizardous Substianees are those substinices detined as taxie of hazatdos substicices
by Eavirommental Law and the Tollowing substinces: gaseline, kerosene, ather lanaade or tovie peiatesm prxducts, e
pestivides wnd herbicides, volatile solveats, matersals contiining asbestos or formuabdelsde, wimd ridiouctive tiaterinly, As
wsed i this paragraph 20, " Envieonmental Law' meins federal Tows aned Laws of the juriscictiza where the Property is focated
that eelite to heabth, safety or envicopmental protection,

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and apree as Ilow: &

21, Aceelerdion; Remedies, Lender shall glve notlee to Borower prive t accelerationactiowing Borrower'sy
breach of any covenunt or agrevment In this Seeurlty Instrament (hut ool prior to seeelerntion vader paeagraph &J
unless npplicable lnw provides otheewlse), The notice shalt specify: (0 the delanlty () the wetlon resuseed 1o cyre {0
chefimit; (¢) w dunte, not tess thun 30 days from the date the notice Is given to Borrower, by which thedefmult must
be cured; nnd (1) that Tullure to cure the default on or before the dite specified [n the notice mny resull in aceelerstion
of the sums secured by this Seenvity Instrument, fureclosure by judicial proceeding and sule of the Peoperty, The notlee
shill further Inform Borrower of the eight to relnstite aller aceelerntivon snd the eight 10 wssert in the feeeclosare pros
veeding the nomsexistence of n default or uny other tdefense of Burrower to ueeeleration snd foreclosure, i the delall
is not enred on or Before the date specified [n the notlee, Lender ntits option may eequire Immedinte paynrent in full
of all sums seeured by (his Seenrly Instrument without fuether dennimd amd mny Toreelnse this Security Instrument
by judlclal proceeding, Leader shall he entltled 1o colleet ull expenses incurred In pursuing the remedies provided in
this parugraph 21, including, but not limited o, rensonable mttorneys' Fees und costs of thie evidence,

22, Relense,  Upon puyment of all sums seeured by this Security Instecient, Lewder shall release iy Seeurity
Instrument without charge to Borrower, Borrower shall puy any recordition costs,

23, Walver of Homestend,  Borrower waives sl right of homestewd exemption in the Property.
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(CONDITIONAL RIGHT TO'REFINANCE)

THIS BALLOON RIDER s made this 30 day of Auly , 19, and s incorporated into and shall be deerned to
amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the "Seeurity instrument™) of the same date given by
the undersigned (the “Hormower'™) o secure the Borrowers Sote o JFAXsL. Security. Bapk. of. Ghicago......
e e e e (the "Lender”} of the same dute and covering the propesty deseribed in the Security Insirument ond

locuted at: . 3520, Sherddan.. Chleago TL . GOGET e s

sy AT

T'he interest rute stated on the Nate is cotled the “Note Rate” The date of the Note s ealled the “Note Date.” | ungderstund the
Lender muy transler the Note, Security Instruinent and this Rider. The Lender or unyone who tnkes the Note, the Security Instraiment
wnd this Rider by trunsfer and who is entitled to receive payments under the Note s called the "Nate Holder ™

ADDITIONAL COVENANTS, Inaddinon 10 the covenunty and apreements in tie Security fnstrmment, Horrower and Lender
further covenunt and spree s follows {despite anvithing 1o the conteary contitied 10 the Sceeunity Instoument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE
At the insturity date of the Now and Sc:!.‘lxi_ly | U Nete Maturity Date’ ), Bowtll be uble to obtain s new loan
{“*New Lour ) with o new Maturity Date ol u L (the UNew Aatueity Daee'y s with an interest rate equal
to the “New Loos Rate” determined in accordance with Section 3 below i all the conditions provided in Sections 2 and § below
nre met {the "Copaitionn] Refinunce Option™), 1t those conditions are net met, 1 undersiand that the Note Holder is unider no
abligation to refitapcethe Note or tomodily the Note, reset the Note [ate, or extend the Note Maturiy Date, and that 1 will
have 1o repay the Node Fram my own sesougees or ind a Jender willing o lend e the money 1o repay the Note.

2, CONDITIONS TO QWO

I T want to exercise the fonditions! Refluanee Optson, cerisin eomshitions muast be met ay of the Note Matinly 12ate, These
conditions nre: (1) Lmuast stil] Lestne owaner and occupant of the property subgect to the Securty bwtrument (the *Propeety®'y;
(23 I st be current i my ponthly soanents and cennot have been more thio M days lute onoany af the 12 seheduled monthly
payments immediately preceding iz SorcMaturity Date, (3 there ure na liens, defects, oF encambrances against the Praperty,
or ather adverse mitters wifecting titke 2o the Property (eacept for taxes and spectal issesstpents ot yer due and payable) nrising
after the Sevurity Instrmem was reconded; G4 the New Loan Rate cannot be nore than 8 percentage points ibove the Note
Raute; and (51 1 enust imake o written request to the Note flolder ns provided in Secton § below

I, CALCULNTING THE NEW LODAN RATE
The New Loan Rute will be o aad rate of isiest equal to the Federad Home Loan Mongage Corporation’s reguired net
yield fur 30-yeur Haed rate mortgnges stibject 1o 60y mandatory delivery commitment, plus onellf of one percent (0.59%:),
rownded to the nearest oneseighith of one pereent (012845 ) the " New Loan Rate™ ) The reyuered net yield shull be the applicable
aet yield i effect on the dute and tme of day that the Nate Holder receives notice ob iny elechon 1o exervise the Conditionnl
Refinunce Option. I this required get yield i oot avilable. the Note Holder will determine the New Loun Rate by using
compurable informmion

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Lo Rite as ciabenlited i Section 3 above iy 06t pireater than 8 percentage poimgs above the Note Rate
and all other conditions required in Section 2 abose sre satistied, the N2 Tabdey sl determme the amount ol the monthly
puyment that will e sutlicient o aepay m full () ehe unpand poscigal, plus @ acersed bt ungaad sawerest, plas (o) all other
sams 1wl owe unsler the Note wnd Secunty lostrament on the Note Matun Date/Gosuming my monthly payents then nre
current, s required under Sechion & abovey, over the teem of the New Loan at the™S%w Loan Rate o equal monthly payinents.
The resulv of this ealentlation will be the pew atmount o my principal nd aiterest pasinost every month untid the New Loan is
tully paud.

8 EXERCISING THE CONDITIONAL REFINANCE OPFTION

The Nate Hotder will notidy me at least 60 calendar dass 10 adsance of the Note MavaniySate and advise me of (the
prinvipal, aecrued bat unpaid witerest, and all other sums Eam eapected to owe on the Note Matory Date, The Note Holder
abo will advase e that Taay exeryine the Conthitiona] Retizinee Option i the conditions 1n Sectios=2 piiove are met. Fhe Note
Holder will provide my payment record imdotination, together with the niene, e amd address of ¢ person reptesenting the
Nute Holder thut 1 must notify i order 1o exerense the Conditronal Retinaunee Opton, 101 meet the eopaiions of Section 2
above, I may erercise the Comditional Retinanee Option by notyig the Note Holder no earler G o) e diys and no
later than 48 calendar dass prior toothe Note Matuny Dates The Nove Holder wall ealeatate the aed New' Lvan Rate boved
upon the Federad Home Loan Mortguge Corporntion's apgheable published requized net yield meflect un the diste and tine of
day notiivation o received by the Note Holder and as cadeudsted i Seetion M above 3 widl then hive 3 cajendan duys to provide
the Nute Hoklder withoneceptable proal of my regqured ownership, occupaney aml propecty ben sintos. Belore the Note Maturity
Pate the Note Hobler willindvive e of the new interest e (e New Loan Ratel, new monthly payioend sisount wisd o date,
time und place at which Tmastappent to sagh any docuiments requared to complete the reguired reftsncing, | understand the
Note Halder will eharge me a $250 preovessing Fee and the costs asoviated with the exercise of the Conditional Refinanee Option,
wnehucting but ot limatad G the coma of updating the ttle insuranee policy.

By StNiNG Hrrow, Boriow s gecepts and ag iﬂh‘ the terms and covenants contiuned i this Batloan Rider.

NN e
' ’Q{}’UL,L) Lo .\.'t,’"'.\.m-............_.‘ e (Sen)

1) 'Stonar Isiomet

PR ST ST A T s e e (Senl)
Robert Borfavyn Besttesmur

evecen (Seal)
fotrower
Tyt T D)
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