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REVOLVING CREDLT MORIGAGE

THIS MORITGAGE is dated as of Juner 2 r 1982 , and is
between  Donald E. Fletchear, Jr. and Janis C. Fletcher, his wife s int tenants XK X xper-

XQON KLY X JDM X 1% FXUSERK MRARK 30 TRUOR x’ﬂwwx@éﬁi\%xmmuxxmmx ARaxwx

mﬁﬁmmxasxmmxbcxlﬁmw&mxxyyy:\-yyyyyyxx XXX XXX NN
("Mortgagor”) and LaSalle Bank Mattoson TR XXX

Calumet City Illinois ("Mortgagee™) .

WITNESSETIH:

Mortgagor has oxecuted a Revolving Credit Note dated the same date as this

Mortgage payable to the order of Mortgagee (the "Note"), in the principal amount of .

Ten Thousand Dallars and no/]00*****************************************
P 10,000.00%*Asss+xs (Che "Line of Credit"). Interest on the Note shall be due and
payable monthly beginning July 1 » 1% 92  , and continuing on the same
day of each nonth thereafter, and tho entire unpaicd balance of principal
and interest shall be due and payable [ive (5) years after the date of this Mortgage.
Interest on thesNote shall ba calculated on the daily unpaid principal
balance of thd dOte at the Per annum interest rate cqual to_2.00 % per
annum 1in excess @i the Variable Rate Index {defined below). Interest after Dafault,
(cdefined below), /ar maturity of the Note, whether by acceleration or otherwise,
shall be calculated(at the per annum interest rate equal to 2.00% per annum in exces%A
of the Variable Rate Index. Mortgagor has the right to prepay all or any 7

Y

part of the aggregate unpaid principal balance of tho Note at any time, without i‘i
penalty.  The maximum (32 apsum rate of intcrest on the Note will not exceed 20%. C.)
e

- . . - . - . . S

'To secure payment of the indebtedness evidenced by the Note and the Liabilities r.;
(defined below), including any dndlall renewals and extensions of the Note, Mortgagor f-a
-~

does by these presents CONVEY , ““WARANT and MORTGAGE wito Mortgagee, all of Mort-
gagor's estate, right, title and interest in the real estate situated, lying and being
in the County of Cook . ooand State of Illinois, legally described as
Follows:

Lot Pifty-Right (58) in Burnside's \Lakewood Manor Unit No. 2,

a subdivision of part of the East half (1/2) of the North West Quarter
(1/4) of soction 33, Township 35 North, Range 13, East of the Third
Principal Meorddian, in Cook County, inais. %

Pin;  31-33-103-040

Commonly known As: 22447 Imperial Drive
Richton Park, Illinnis /60471
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which is referred to herein as the "Premisesg", together with! all improvements,
buildings, tenements, hereditaments, appurtenances, gas, oil, minexXa’s, easements
lecated in, on, over or under the Premises, and all types and kinds of Fixtures,
including without limitation, all of the foregoing used to supply heat, gas, air
conditioning, water, light, prower refrigeration or ventilation (whether swrgle units
or centrally controlled) and all screens, window shades, storm docrs and windows,
fleor coverings, awni ngs, stoves and water heaters, whether now on or in the Premises
or hereafter orected, installed or placed on o1 in the Pramises, and whether or not
physically attached o the Promises. The foregoing items are and shzll be deemed a
part of the Premises and a portion of the security for the Liabilities.

The Note evidences a "revolving credit" as defined in Illinois Revised Sta-
tutes Chapter 17, Paragrapih 6405. The lien of this Morigage secures payment of any
existing indebtedness and future advances made pursuant. to the Note, to the same
extent as if such rfuture advances were made on the date of the execution of this

Mortgage, without regard to
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Further, Mortgagor deoes hereby pledge and assign to Mortgagee, all leases,
written or wverbal, rents, issues and profits of the Premises, including without
limitation, all vrents, issues, profits, revenues, royalties, bonuses, right and
benefits due, payable or accruing, and all deposits of money as advance rent or for
security, under any and all present and future leases of the Premises, together with
the right, but not the obligation, to collect, receive, demand, sue for and recover
the same when due or payable. Mortgagee by acceptance of this Mortgage agrees, as a
personal covenant applicable to Mortgagor only, and not as a limitation or condition
hereof and not available to anyone other than Mortgagor, that until a Default shall
occur or an event shall occur, under the terms hereof shail give to Mortgagee the
right to foreclose this Mortgage, Mortgagor may collect, receive and enjoy such
avails.

Further, bMortgagor does herehy expressly walve and release all rights and
benefits under and by wvirtue of the Homestead Exemptions Laws of the State of
Illinois.

Further, @ercgagor covenants and agrees as follows:

i. Mortgagor shall (a) promptly repair, restore or rebuild any buildings or
improvements now (or hereafter on the Premises which may become damaged or be de-
troyed; (b) keep fne Premises in good condition and repair, without waste, and,
except for this Morigage, fFree from any encumberances, security interests, liens,
mechanics' liens or claigs For lien: (¢} pay when due any indebtedness which may be
secured by a lien or <hnecge on the Premises, and upon rexuest exhibit satisfactory
evidence of the discharge /of such lien or charge or Mortgagee; (d) complete within a
reasonable time any building. or buildings now or at any time in process of constriu-
ction upon the Premises; (e} _<oiply with all requirements of all laws or municipal
ordinances with respect to the Pyomises and the use of the Premises; (f£) make no
material alterations in the PremiGes, except as required by law or municipal ordiance,
unless such alterations have been posv tously approved in writing by Mortgagee; (g) re-
frain Erom impairing or diminishing “Ye-value of the Premises.

2.  Mortgagor shall pay, when due’ and before any penalty attaches, all general
taxes, special taxes, special assessments, /water taxes or charges, drainage taxes or
charges, sewer service taxes or charges, | and other taxes, assessments or charges
against the Prenises. Mortgagor shall, upo) ‘vritten request, fFurnish to Mortgagee
duplicate paid receipts for such taxes, assessréerts and charges, ‘o prevent Default
hereunder Mortgagor shall pay in full under prlotest, in the manner provided by
statute, any tax, assessment or charge which Mortg:olr may desire to contest prior to
such tax, assessment or charge becoming delinquent.

3. Upon  the request of Mortgagee, Mortgagor shill’ deliver to Mortgagee all
original leases of all or any portion of the Premises, “tolsther with assignments of
such leases from Mortgagor to Mortgagee, which assignments =hall be in form and sub-
stance satisfactory to Mortgagee, Mortgagor shall not, wichout Mortgagee's prior
written consent, procure, permit or accept any prepayment, dischacge or compromise of
any rent or release any tenant from any obligation, at any time ‘while the .indebted-
ness secured hereby remains unpaid.

4. Any award of damages resulting from condemnation proceedings,~e.2xcise of the
oower of eminent domain, or the taking of the Pramises for public user are hereby
transferred, assigned and shall be paid to Mortgagee; and such awards’ Or any part
thereof may be applied by Mortgagee, after the payment of all of Mortgagee ‘s Gikpenses,
including costs and attorneys' fees and paralegals' fees, to the reductien of the
indebtedness secured hereby and Mortgagee is hereby authorized, on behalf ard in the
name of the Mortgagor, to execute and deliver valid acquittances and to apgpeal from

any such award.

3. No remedy or right of Mortgagee hereunder shall be exclusive. Fach right or
remedy of Mortgagee with respect to the Liabilities, this Mortgage or the Premises
shall ke in addition to overy other remedy or right now or hereafter existing at law
or in equity. No delay by Mortgagoe in exercising, or anitting to exercise, any re-
mady or right accruing on Default shall impair any such remedy or right, or shall be
construed to be a waiver of any such Default, or acquiescence therein, or shall affect
any subsequent Default of the same or a different nature. Every such remedy or right
may be exercised concurrently or independently, and when as often as may be deemed

expedient by Mortgagee.

6. #Mortgagor shall keep the Premises and all buildings and improvements now or
hereafter situated on the Premises insured against loss or damage by fire, lightning,
windstorm, vandalism and malicious damage and such other hazards as may from time to
time be designated by Mortgagee. Mortgagor shall keap all buildings and improvements
now or hereafter situated on the Premises insured against loss or damage by flood, if
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and improvements on the Premises and, in no event less than the principal amount of
the Note. Mortgagor shall obtain liability insurance with respect to the Premises in
an amount which is acceptable to bdortgagee. All policies shall be issued by
companies satisfactory to Mortgagee. Each insurance policy shall be payable, in case
of loss or damage, to Mortgagee. Each insurance policy shall contain a lender's loss
payable c¢lause or endorsement, in Form and substance satisfactory to Mortgagee.
Mortgagor shall deliver all insurance policies, including additional and renewal
policies te Mortgagee. In case of insurance about to expire, Mortgagor shall deliver
to Mortgagee rencwal policies not less than ten days prior to the respective dates of
expiration. el insurance policy shall not be cancellable by the insurance company
wikthout at least 30 days' prior written notice to Mortgagee.

7. Upon Default by tMMortgager hercunder, Mortgagee may, but need not, make any
payment. or perform any act required of Mortgagor hereunder in any form and manner
deemed expedient by Mortgagee, and Mortgagee may, but need not, make Full or partial
payments of principal or interest on any encumbrances, liens or security interest
affecting the Premises and Mortgagee has purchase, discharge, compromise or settle
any tax liern or other lien or title or claim thereof, or redeemn from any tax sale or
forfeiture affecting the Premises or contest any tax or assessment.  All moneys paid
for any of ‘the purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorneys' and paralegals' fees, and any other funds
advanced by Mortoagee to protect the Premises or the lien hereof, plus reasonable
compensation to Mortgagee for each matter concerning which action herein authorized
may be taken, shail he so much additicnal indebtedness secured hereby and shall
become immediately due and payable without notice and with interest thereon at a per
annum rate equivalent tO/the post maturity rate set forth in the Note. Inaction of
Mortgagee shall nover bo/zinsidered as a waiver of any right accruing to Mortgagee on
account of any Default nerewsler on the part of the tMortgagor.

8. If Mortgagec makes apy payment authorized by this Mortgage relating to
taxes, assessments, charges, liens, security interests or encumbrances, Mortgagee may
do so according Lo any bill, stitoment or estimate received from the appropriate
party claiming such funds without iricuiry into the accuracy or validity of such bill,
statement or ostimate or into tha /validity of the lien, encumbrance, security
interest, tax, assessment, sale, forfelcure, tax lien or title or claim thereof.

Y. Upon Default, at the scle option of Mortgagee, the Note and/or any other
Liabilities shall become immediacely due and payable and Mortgagor shall pay all
expenses of Mortgagee including attorneys'“and paralegals' fees and expenses in-
curred in connection with this Mortgage and il expenses incurred in the enforce-
ment of Mortgagee's rights in the Promises anrd ‘ovher costs incurred in connection
with the disposition of the Promises. 'The term "refault" when used in this Mortgage,
has the same meaning as defined in the Note and ingiudes the failure of the Mortgagor
to completely cure any Cause for Default and to deliver to the Mortgagee written
notice of the complete cure of the Cause for Default within seven (7) days after the
Mortgagee mails written notice to the Mortgagor that a Canse for Default has occurred
and is existing. Default under the Note shall be bafault dnder this Mortgage. The
term” Cause for Default” as used in this paragraph mzans /aiys one Or more of the
ovents, conditions or acts defined as a "Cause for Default" i the Note, including
but not limited to the failure of Mortgagor to pay the Nobte or Liabilities in
accordance with their terms or failure of Mortgagor to comply witn or to perform in
accordance with any representation, warranty, termm, provision, condiblmn, covenant oOr
agrecment contained in this Mortgage, the HNote or any instrumenc, agrecment or
writing securing any Liabilities.

10. Notwithstanding any other provisions of this Mortgage, no gatz2, lease,
nortgage, trust deed, grant by dMortgagor of an encumbrance of any kind, conveyance,
transfor of occupancy or possession, contract to gsell, or transfer of the Premises,
or any part thereol, or sale or transfer of ownership of any beneficial interest or
power of direction in a land trust which holds title to the Premises, shall be made
without the prior written consent of Mortgagee.

11. "Liabilities" means any and all liabilities, obligations and indebtedness
of Mortgagor or any other maker of the Note to Mortgagee for payment of any and all
amouncs  due  under the dNote or this Mortgage, whether heretofore, now owing or
hereafter arising or owing, due or payable, howscever created, arising or evidenced
hereunder or under the Note, whather direct or indirect, apsolute or contingent,
primary or secondary, Jjoint or several, whether existing or arising, together with
attorneys' and paralegals' fees relating to the Mortgagee's rights, ramedies and
security interests, hereunder, including advising the Mortgagee or drafting any
documents for the Mortgagee at any time. Notwithstanding the foregoing or any
provisions of the MNete, the Liabilities secured by this Mortgage shall not exceed the
principal amount of the Note, plus interest thereon, any any disbursements made for
the payment of taxes, spaecial assessments, or insurance on the property subject to
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ments made by Mortgagee which are authorized hereunder and attorneys' fees, costs and
expenses relating to the cnforcement or attempted enforcement of the Note and this Mort-
gage, plus interest as provided herein.

12. "Variable Rate Index" means that interest rate established or announce by the
First Naticnal Bank of Chicago as its "Commercial Basc Rate." The Variable Rate Index
will fluctuate hereunder from time to time and the effective date of any change in the
Variable Rate Index shall he the day of such change in the "Canmwercial Base Rate"
announces or established by the First National Bank of Chicago, with or without notice
by the Bank to the undorsigned, Any change in the Variable Rate Index will be applic-
able to all the outstanding indebtedness under the Note whether Ffrom any past or future
principal advances made under the Note. In the event The First National Bank discon-
tinues establishing or anncuncing the "Conmercial Base Rate", the variable Rate Index
shall be the interest yate, or the highest rate if more than one, published in the Wall
Street Journal, "Money Rates" Column as the "Prime Rate".

13. when the indebtedness secured hoercby shall become due whether by acceleration
or otherwise, Mortgagee shall have the right to foreclose the lien of this Mortgage. In
any suit to foreclose the lien of this Mortgage, there shall be allowed and included as
additional Jdndobtedness in the judgment of foreclosurce all expenditures and expenses,
which may be pvid or incurred by or on behalf of Mortgagee for attorneys' and paralegals
fees, appraisers' fees, outlays for documentary and expart evidence, stenographers'
charges, publicaliGn costs and costs of procuring all abstracts of title, title searches
and examinationss “icle insurance policies, Torrens certificates, tax and lien searches,
and similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary eifper to prosecute the foreclosure suit or to evidence to bidders
at any foreclosure sale. ALl of the foregoing items, which may be expended after entry
of the foreclesure judgmens, may be estimated by Mortgagee. All expenditures and
expenses mentioned in this _varagraph, when incurred or paid by Mortgagse shall become
additional indebtedness securid bereby and shall bLe inmecdiately due and payable with in-
Lerest thereon at a rate equivalen: to the post maturity interest rate set forth in the
Note. This paragraph shall alsec.agply to any expenditures or expenses incurred or paid
by Mortgagee or on behalf of Mortaages in connection with (a) any proceeding, including
without limitation, probate and barkruawtoy proceedings, to which Mortgagee shall be a
party, cither as plaintiff, claimant of defendant, by reason of this Mortgage or any in-
debtedness secured hereby: or (b) any ‘pregaration for the commencement of any suit for
the foreclosurc of this Mortgage after adcrual of the right to foreclose whether or not
actually commenced or preparation for the <oimencement of any suit to collect upon or
enforce the provisions of the Note or any inscérument which secures the Note after De-
fFault, whether or not actually commenced; or o) any preparation for the defense of any
threatencd sult or proceeding which might affect’ “ne Premises or the security herecf,
whether or not actually conmenced.

4.  The proceeds of any foreclosure sale shall (be ldistributed and applied in the
following order of priority: first, on account of all costsd and expenses incident to the
foreclosure proceedings, including all the items that afiehentioned in the immediately
preceding paragraph; second, all other items which under “fe terms of this Mortgage
constitute indebtedness secured by this Mortgage additional’ tor that evidenced by the
Note, with interest thereon as herein provided; third, all prigcipal and interest re-—
maining unpald on the Note and the Liabilities (first to interest and then to principall
fourth, any surplus to Mortgagor and Mortgagor's heirs, legal représentatives, success-
ors or assigns, as their rights may appear,

15. Upen, or at any time after the filing of a complaint to’ foreclose this
Mortgage, the court in which suit is filed may appoint a receiver of the Pramises. The
receiver's appointment may be made either before or after sale, without nctice, without
regard to the solvency or insolvency of Mortgager at the time of application for the re-
ceiver and without regard to the then value of the Promises or whether the Premises
shall be then cccupied as a homestead or not. Mortgagee may be appointed as the
receiver. Such receiver shall have power to collect the rents, issues and profits of
the Premises during the pendency of the foreclosure suit and, in case of a sale and a
deficiency, during the Full statutory period of redemption, if any, whether there be a
redemption or not, as well as during any further times when Mortgagor, except far the
intervention of the receiver, would be entitled to collect the rents, issues and pro-
fits. Such receiver shall also have all other powers which may be necessary or are
usual for the protection, possession, control, management and operation of the Premises.
The court in which the foreclosure suit is filed may from time to time authorize the re-—
ceiver to apply the net income in the receiver's hands in payment in whole or in part of
the indebtedness sccured hereby, or secured by any judgment Fforeclosing this Mortgage,
or any tax, special assessment or other lien or encumbrance which may be or become
superior to the lien hereof or of the judgment, and the deficiency judgment against
Mortgagor or any guarantor of the Note in case of a foreclosure sale and deficiency.
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No action for the enforcement of’ the lien~or of "any prov.t%lon of this
Mortgage shall be subject to any defense which would not be gocd and available to the
party interposing the sane in an action at law upon the Note.

17. Mortgagee shall have che right to inspect the Premises at all reasonable
times and access thereto shall be pormitted for that purpose.

18. Mortgagee agrees to release the lien of this Morrvgage and pay all expenses,
including recording fees and otherwise, to release the lien of this Mortgage, if the
vortgagor renders payment in full of all Liabilities secured by this Mortgage.

19, This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and all persons or parties claiming by, under or through Mortgagor. The word
“Mortgagor" when used herein shall also include all persons or parties liable for the
payment of the indebtedness socured hereby or ary part thereof, whether or not such
parsons or parties shall have executed the Note or this Mortgage. Each Mortgagor shall
be jointly and severally obligated hereunder. The singular shall include the plural,
the plural shall mean the singular and the use of any gender shall be applicable to all
genders. The word "Mortgagee" included the successors and assigns of Mortgagee.

20, Ir7ing event the Mortgagor is a land trustee, then this Mortgage is executed
by thz undersigued, not personally, but at trustec in the cxercise of the power and
authority conferréd, vron and vested in it as the trustee, and insofar as the trustee is
concerned, is payable only out of the trust estate which in part is securing the payment
hereof, and through erftorcement of the provisions of the Note and any other collateral
or guaranty from bimestosbime securing paymoent heroof; no personal liability shall be
asserted ov be enforceabls hgainst the undersigned, as trustee, because or in respect of
this Mortgage or the makirg, issue or transfer thereof, all such personal liability of
the trustee, if any, being exXpressly waived in any manner.

21.  This Mortgage has been radde, executed and delivered to Mortgagee in Calumet

City » Illinois Gand' shall be construed in accordance with the laws of

zhe State of Illinois. Wherever poOssible, each provision of this Mortgage shall be

interpreted in such manner as to be-&fiective and valid under applicable law. If any

provisions of this Mortgage are praobikited by or determined te be invalid under

Applicable law, such provisions shall bd ineffective to the extent of such prohibitions

or invalidity, without invalidating the reiainder of such provisions or the remaining
provisions of this Mortgage.

WITNESS the hand S and seal S of Mortgagor.the day and year set forth above.

ARrn il £ Ffelefas /4’

Bonald=i, I'lﬁtch@/ﬁr.

Cope) & AALL

Ja[fg C. Fletanzr

STATE OF LLLINOIS

COUNTY OF C

T, __the undersigned o Notary Public in and (for the County and
State aforesaid, do horeby cortify that  Donald I, Fletcher, Jr. & Jangs ..Fletcher, his wife
personally known to me to be the same person whose name 1s subscribed ‘te the foregoing
instrument, appeared bhefore m2 this day in person and acknowledged to me Enat ___they
signed and delivered said instrument as his/her own free and voluntary act,-Ffou the uses

and purposes theroin sot forth.

GIVEN under my hand and Notarial Seal this 2nd day of June

o L Ko

NOTARY PUBLIC

S e “OFFICIAL SEAL”

My Conmission Bxpiroes: - JOANNME L. REINSMA.
) NOt Ay = rned ST 818 OF ILINOIS
STATE OF ILLINOLS My Commissian Explres 03(21/93

CcouNTY oF _ Cook
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