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Equity Credit Line Mortgage

THIS BQUITY CREDITLINE MORTGAGE lamade this

15th
Jeffrey Krieselman and Adrienne Krlezelman, His Wife

Junse, 1992 ,between 1he Morigagor,

(horein, "Mongagor"'), and

dayof

the Mortgagee, The Northerr fvast Company, an [llinois banking corporation, with (ts mala banking office at 50 South La Salle Stroet, Chicago, lliinois 60673

(herein, “Mortgagee™).

WHERBAS, Mortgagor has enicr2d 'nto The Notrthem ‘Trust Company Equity Credit Line Agreement (the “"Agreement™ dnted  6-15-92

' gunuam fowhick
palance of $180,000.00

provided for in the Agreement, All amuunts boirowed under the Agreement plus interest thereon are due and payable on

aforigagor may from time ta time borrow from Morigagee amuunty no) 1o exceed the aggregate ovislanding principa)
{the “Maximum Credit Amount”), plus interest thereon, which interest is payable at the rate and st the times

May 15, 1997

, or such later date a2 Morigagee shall agrer, Dl in no event more than 20 years after the dale of this Mortgage;

NOW, THEREFORE, tosecure {0 Mortgagee the repaviict of the Maximum Credit Amount, with interest thereon, pursuant 10 the Agreement, the payment
of all suma, with interest thereon, advanced in accordance he.ewith to protect the sccurityof this Mortgage, and the performancecf the covenantaand agreements of

Motigagor hercin conthined, Mmipgmi‘ dokes hereby mort ag
ake

Winnetka, IL 60093

, grant, warrant, and convey to Mortgagee the property localed in the County of
, 3'tata of lllinois, which haa the stree1 addrem of 38 Longmeadow Road

(herein ""Property Address"), lngelly descrived m:

LEGAL DESCRIPTION ATTACHED

Permanent Index Number 05-30-202-061-0000

TOGETHER with 2!l the improvetnents now or hereafter erected on the property, and sil easements, nghte Spprirtenances, feats, royalties, mineraf, off and gas
rights and profits, water, water rights, and water stock, and all fixtures sow or hereafter attached to the property ~-=xred by this Morigage: and all of the foregoing,
together with said property (or the leasehold estate If this Mortgage is on a leaschoid) are herein referred 1o a the “Property™,

Mortgagor covenants that Morigagor s lawfully seized of the estate hereby conveyed and baa the right to morigage, p ant, yod convey the Property, and that
Morigagor will warrant and defend generally the title to the Property against all claims and demands, subject 10 any nrar*,as=, declarstions, easements, or
restrictions listed in a schedule of exceptions 1o coverage in any title insurance policy insuring Morigagee's interest in the Propiciv.

COVENANTS. Mortgagor covenants and agrees s foliows:

1. Payment of Principsl and Interest. Morigagor shall promptly pay when
due the principal of and interest on the indebtedness incurred puranant to the

Agreement, together with any fees and chargea provided in the Agreement,

2. Application of Payments. Unlessapplicable law provides otherwise, aff
payments received by Morigagee under the Agreemeni and paragraph 1 hereof
shall be applied by Morigagee first in paymeni of amounts paysble to Moriga-
gee by Morigagor under this Morigage, then to interest, fecs, and chirges
payable pursuant to the Agreement, then to the principal amounts outstanding

under the Agfeement,

1 Mortgagor has paid any precomputed finance charge, upoy Morigagor's
payment of the entire cutstanding principal balance and termination of the
Bquity Credit Line, Mortgagor shall be entitled 10 a refund of the uneamed
portion of such prepaid finance charge In an amousnt not less than the amount
that would be calculated by the actuarial method, provided that Morigagor
shall not be entitled to any refund of less thaa $1.00. For the purposcs of this
paragraph the term "actuarial method" shall mean the method of allocating
Peyments made on a debt between the outatanding balance of ihe obligation
and the precompaiied finance charge pursiant o which & psyment is applied
fimi to the accrued precomputed finance charge ad any remainder i sub-
wmu@ﬁim.mmhﬁ&whmdbmmuhmdm
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manner designated herein. 14. GmrULNEQﬂFTEdLQ I

shall be gowerned by the lews of Cliinois. In the event that aey pravision or clause
of thia Mortgage or the Agreement conflicts with applicable laws, nuch conflict
shall noA affect other provisions of this Morigage or the Agreement which can
be givea effoct without the conflicting provision, and to thia end the provisions
of this Murtgage and the Agreementare deciated lube severabic, provides!
Motigagee muy cxercise its termination option provided i peragraph 12in the
event of changes in law afier the date of this Mortgage.

15. Mortgagor's Copy. Mortgagor shall be furnished 8 conformed copy of
the Agreemeat and of this Mortgage al the time of execution of after recorda-
tion hereof.

16. Transfer of the Property; Assumption, To the exient permitled by
Law, if all or any part of the Property of an interesl therein, including without
Himitation any part of any beneficial interest in any trust hoiding fitle to the
Property, issold or transferred by Mortgagor without Mortgagee's prior written
consent, Mortgagee may, at Mortgagee'soption, declare all the sumssecured by
this Morigage to be immediztely due and payable.

17. Revolving Credit Lonn.This Mortgage is given 1o secure a revolving
credit loats unless and until such, Tovn is converted (o an installment Joan (s
provided in the Agreement), and siis’’ secure not only presently exinting indebi-
ednems under the Agreement but s Zutaie advances, whether such advances
are obligatory or to be made a1 the option of Mortgagee. of otherwise, as are
made within 20 years from the date hereof, to "I aame extent as if such future
advances were made on the date of the executicn i this Mortgage, alibough
there may be no advance made st the time of executii of this Morigage and
although there may be no indebiedness secured herely ~at.amding al the time
anty advance s made. The lien of this Morigage shall be valid 822~ sllindebted-
nems secured hereby, including future advances, from the tii se of lts filing for
record in the recorder’s or registrat‘s office of the county in which Zix Froperty
is located. The total amount of indebledness secured herebry maj: Lieranse of
decrease from time 1o lime, but the total unpaid principal batance of :ad.b*2d-
ness secured hereby (including disbursements that Mortgages may make anaer
this Mortgage, the Agreement, or any other document with respect thereto) at
any one time outstanding shail not exceed the Maximum Credit Amount, plu
interest thereon, and any disbursements made for payment of inxzs, special
ascsemendy, of insurance on the Property and interext on such disbursements
{all such indebtedness being heceinafter referred to as the maximum amaunt
nwmdhereby)nhuonmemllbemﬁmdhnvepﬁomymlbcemmd
{he maximum smount secured bereby over all subsequent liens and encum-
brancet, including statutory liens, excepting soiely tazes and amemments levied

on the Property given priorty by .
TROOREMMNINA MNTANAIIREADDAAMN X M NOAX Wi
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State of Rinols
Oounty of

&AL Y A. 5 HQLJMA)

%ll@}@f@ ¥n ﬂoﬂp or's breach of sny covenant or
messt of Mérigagbr inthils Mepigans., inchkddling the covenants to pay when

due any sums secured by this Morigage, or the occurmence of an Fivent of
Defavlt under the Agreernent, which Events of Defaul are Incorpurated herein
by this reference as though st forth in fuli herein, Morigagee, st Morigagee's
option, may declare att of the surns secured by this Murigage lo be immediaicly
due and payable without further demand, may terminate the availsbility of
loans under the Agreement, and may foreciose this Mortgage by judicial pro-
ceeding; provided that Mortgagee shall nutify Mortgagor atleast 30 dayvbefore
instituting any actian leading 1o repassession or foreclosure (cxcepl in the case
of Mortgagor's sbandonment of the Property of other extreme circumstances).
Mortgagee shall be entitled tocollect in such proceeding all expemct of foreclo-
sure, including, but not fimited to, reasonable allorneys’ fees, and costy of
documentary evidence, absiracts, and lille reporus.

All remedies provided in this Mortgage are distinct and cumulative to any
ather right or remedy under this Morigage, the Agreement, o sffrded by law
or equity, and may be excreised concurrently, independently, of successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possesslon. As additionat security hereunder, Morigagor hereby aigns 1o
Mortgagee Ihe rents of the Property, provided that Mortgagor shall, prior fo
acceleration under paragraph 19 hereo! or abandonment of the Praperty, have
the right to collect and retain such rents as they become due and payable.

Upon scceleration undet paragraph 19 herecf or sbandonment of the
Property, and al any time prior to judicial sale, Morigagee, in person, by agent,
or by judiciatly appoinied receiver, shall be entitled 1o enter upon, take posses-
sion of and manage the Property and 1o coliect the rents of the Property
Including those past due. All rents collected by Morigagee or the receiver shali
be applied fimt 1o payment of the coats of management of the Property and
collection of renis including, but not limited to receiver's fees, premiums on
receiver’s bonds, and reasonable stiomeys’ fees, and then to the sums secured
by this Mortgage. Mortgagee and the receiver shall be liable 1o account only for
those rents actually received.

21. Release. Upon payment in full of all amounta secured by this Morigage
and termination of the Agreement, Morigagee shall release this Mortgage
withoutcharge 1o Morigagor. Mortgagee shall pay ail costs of recordation of the
re' e, if any.

25 Veo'ver of Homestead, To the extent permitied by law, Morigagor
herety ievaee and waives it rights under and by virtue of the homestead
exemptic iz m of Ulinols,

IN WITNE!$ WHLIPREOF, Morigagor has executed this Morigage.

, 8 Notary Pubticin and for said county and state, do bereby certify

L
that__Jeffrey Kriezelman and Adrienne Kriezelman appeared before me this day o pereos, sad
acknowledged that ___they signed and delivered the said instrument Lhelr froe and voluntary act, for 1he uses and
purposoe therein set Sorth.
Given under my hand and official seal, this day ] { of q"
FR10a2 A Sy and)
Madi Yo The Northern Trmst Company
‘:oms;m?.s.nesw 2=h OPYICIAL RAL
Chicago B iy
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). Charges; Liens. MnrtmormuuMmNquiﬁuE,luC IAILTMIg;mQOEMlethNM' fees 2nd

ments, and other charges, fines, and imposilions attributable to the Property
that may aftain a priority over this Morigage, leasehold psyments or ground
rents, if any, and all payments due under any morigage dischosed by the title
insurance policy insuring Mortgagee's interest in the Property (ibe “First
Mortgage"), if any. Upon Mortgagee's request, Mortgagor shall prompily
furnish to Mortgagee receipty evidencing payments of amounts due under this
paragraph. Morigagor shall promptly discharge any lien that has priority over
this Mortgage, except the lien of the First Mortgage; provided, that Morigagor
shall not be required to discharge any such lien s0 long a Mortgagor shali agree
in writing to the payment of the obligation secured by such lien in a manner
scceptable to Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any pari thereof.

4. Hazard Insurance. Morigagor shall keep the improvements now exist-
ing or hereafter erecied on the Property insured agawnsi loss by fire, hazards
included within the term “extended coverage'’, and such other hazards as
Mortgages may require snd ip <tich amounts and for such periods as Morigagee
may require; provided, the Mo tgagee aball not require that the amount of
such coverage exceed that amov uf coverage required lo pay the total amouni
secured by this Mortgage, taking prier liens and co-insurance into account.

The insurance carrier providing the ipeurance shall be chosen by Moriga-
gor and approved by Mortgagee (which aproval shall not be unreasonably
withheld). All premiums on insurance policicsshzi be paid in a timely manner.
All insurance policies and rencwals thereof aha'i b in form acceptable to
Mortgagee and shall include a standard mortgage clause i~ favor of and in form
acceptable 10 Morigagee. Morigagor shall promptly (urrishw Morigagee all
renewal notices and all receipts for paid premiums. In the e+entof loss, Mortga-
gor shall give prompt nolice 10 the insurance carrier and Mortg; gee. ) farigagee
may make proof of loas if not made prompily by Mortgagor.

Unless Morigagee and Mortgagor otherwise agree in wriling, m.urancr
prooeeds shall be applied to restoration or repair of the Property danar .
provided such restoration of repair ia economically feasible and the security of
this Mortgage is oot thereby impaired. If such restoration or repair is not
economically feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Morigage, with
the excess, if any, paid to Mortgagor. If the Property is abandoned by Moriga-
gor or if Mortgagor fails to respond 10 Mortgagee within 30 days from the date
notice is mailed by Mortgagee 1o Mortgagor, that the insurance caier offers to
settle a claim for insurance benefits Mortgagee is authorized to collect and
apply the insurance proceeds at Mortgagee's option either to resioration of
repair of the Property or to the sums secured by this Morigage.

Unless Morigagee and Mortgagor olherwise agree in writing, any such
application of proceeds (o principalshall not extend or postpone the duc date of
the payments due under the Agreement or change the amount of such pay-
ments 1f under paragraph 19 hereof, the Property is scquired by Mortgagee, all
right, title, and inlerest of Mortgagor inand 1o anyinsurance policies and in and
10 the proceeds thereof resulling from damage to the Property prior 10 the sale
or acquisition shal) pass 1o Mortgagee 1o the extent of the sums secured by this
Mortgage immediately prior to such sale or scquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
minjums; Plazned Unit Developments, Mortgagor shall keep the Prop-
erty in good repair and shal) not commit waste or permil impairment or
deterioration of the Property and shall comply with the provisions of any lexse if
this Mortgage is on a leasthoid. If this Mortgage b on ¥ unit in & condominium
or a pianned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covensnts creating or governing the con-
dominium of planned unil development, the bylwws and regulations of the
condominium or planned unit development, and constiluent documents. If a
condominium or planned unit development rider is executed by Mortgagor and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporsted into and shal! amend and supplement the covenants
and agreements of this Mortgage as if the rider were & part bereof.

6. Protection of Mortgagee's Security. If Mortgagor fails fo perform
the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced that materially affects Mortgagee's interes! in the
Property. including, but 0ot imited 1o, sy proceeding by o on behalf of & prior
mortgagee, emineni domain, insolvency, code enforcement, or arrangements
o proceedings involving & bankrupt or decedent, Morigagee, at Morigagee's
option, upon notice (o Mortgagor, may make such sppearances, disburse such
sums and take such action a3 is necessary to prolect Mortgagee's interest,

entry upon the Property to make repairs.

Asy amounts disbursed by Mortgagee pursuant 1o this paragraph 6, with
interest thereon, shall become additional indebiedness of Morigagor secured
by this Morigage. Unless Mortgagor and Mortgagee agree 10 other terms of
paymeat, such amounts shall be payable upon Morigagee's demaud and shall
bear inferest from the date of disbursement at the rate payable from time to
time on outstanding principa) under the Agreement. Nothing contained in thix
paragraph 6 shall require Mortgagee lo incur any expense or take any action
hereunder.

7. Inspaction. Morigages may make of cause 1o be made reasonable coltics
upon and inspections of the Property, provided that Morigagee svall give
Morigagor notice priof o any such inspection specifying reasonable cause
thercfor related to Mortgagee's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages. direct
of consequential, in connection wilh any condemnation or other taking of the
Property, or part thereof, or for conveyance in liew of condemnation, are
bereby assigned and shall be paid 1o Morigagee. In the event of a total taking of
the Property, the procecds shall be applied 10 the sums secuted by this Mort-
gage, with the excess, if any, paid to Mortgagor. In the event «f partial taking of
the Property, hat fraction of the proceeds of the sward with » numerator equal
10 the total of Loans and olher amounts secured immediatety before the 1aking,
and » denominalor equal 1o the value of the Property immediately before the
taking, shall be applied to the sums secured by 1his Morigage, and the excess
paid 3 Mortgagor.

1 the Property is abandoned by Mortgagor, or if. after noice by Morigagee
10 Morigagor that the condemnor has offered 1o make an award of seitle aclsim
for damages, Morigagor fails 10 respond to Morigagee within 30 dsys afier the
date such notice is mailed, Morigagee is authorized 1o coliect and apply the
proceeds, a1t Morigagee's option, either lo restoration or repair of the property
or to the sums secured by this Morigage.

Unless Morigagee and Morigagor otherwise agree in writing, any such
application of proceeds 10 principal shall not exiend or postpone the due date of
the amount due under the Agreement or change the amount of such payments.

O #ortgagor Not Released. No extension of the time for payment or
moCfiration of any other term of the Agreemeni or this Morigage granted by
Mortgesee io any successor in inlerest of the Morigagor shall operate to
release, it 2.y raanner, the liability of the original Morigagor and Morigagor's
successors o | ~zrest. Morigagee shall not be required to commence proceed-
ings againgt such s .oem or o refuse 1o extend time for payment or otherwise
modify by reason of ar; demand made by the original Morigagor and
Mortgagos’s succemor. 1. u'erest.

10. Forebearance by Mctyigee Not & Walver. Any forcbearance by
Mortgagee in exercising any righ | or remedy under the Agreement, hereunder,
or otherwise afforded by applicable la v, shall no1 be awaiver of or preclude the
esercise of any such right or remedy. Th: jrocurement of insurance ev the
paymen! of taxes or other liens or charges by M xrtaagee shall not be a waiver of
Mortgagee's right 1o acoelernie the maturity of o« ‘arehtodnesssecured? by this
Mortgage.

11. Swccessors and Assigns Bound; Joint =p Several Liability;
Captiens. The covenants and agreemests herein ov:tained shall bind, and
the rights hereunder shall inure 1o, the respective swoceasors «ud assigne of
Mortgagee and Mortgagor, subject to the provisions of paragraph 16 hereod.
All covenants and agreements of Mortgagor shall be joint and several. The cap-
tions and headings of the paragraphe of this Morigage are for conveniencs only
and are oot to be used 10 interpret or define the provisions hereof.

12. Legisiation Affecting Mortgagee's Rights, If enactmeni or expiration
of applicable Laws has the effect of rendering sy provision of the Agreement of
this Morigage unenforceable acoording 1o its terms, Morigagee, st 1ts option,
muy require immediate peyment in full of all mima secured by this Morigage and
puy imvoke any remedies permitied by paragraph 19,

13. Netice. Exoept for ay notioe required under applicabie brw to be givenin
anotber manner, (s)any notice to Mortgagor provided for in this Mortgage shall
be given by malling such notice by certified mail addressed 10 Morigagor a1 the
Property Addrem or at such other address s Mortgagor muy designawe by
notice 10 Morigagee as provided berein, and (b) asy sotice 1o Mortgagee shall
be given by certified mall, return receipt requesied, 10 Mortgagoee's addres
stated berein or 10 such other address s Morigagee may designate by notice (0
Mortgagor as provided herein. Any notice provided jor in this Mortgage shall
be deemed 10 have been given 10 Morigagoe or Morigagee when giveo i the
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