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Home Equity Loan Mortgage
THIS MORTGAGE ("Security Instrument”) 18 given on __ JUNE 4 , 1992 . The mortgagor

i _Jose 8. Rengel & wife Maria A. Rangel

("Borrowaer®).

Thia Securlty Instrurment is given to The First Natlonal Bank of Chicago ,
which js a _National Bank_organized and existing under the laws of the United States of America,
- whose address Is _One Firet National Plaza, Chicago , [liinois 63670 ("Lender’). Borrower owes
{ Lender the principal sum of _FIVE_THOUSAND AND NO/100

‘ Dollars (U.S. $ 5.000.00 ). This debt Is evidenced by Borrower's note dated the sama date as this
Securlty Instrument {"Nota"}, which provides for monthly payments, wih tha full debt, if not pald eartier, due and
payable on 06/15/97 . This Security Instrumeant secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, whh Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and

w (c) the performance of Borrower’s covenants and agreemants under thls Security Instrument and the Note. For
a this purpose, Sorrower does hereby mortgage, grant and convey to Lender the following described property

L located in cagk County, fllinois:

AL

Lot 53 in the Suddiviesion of Block 4 in S, J. Walker's Bubdivieion
of the Northeac. 1/4 of section 2%, Townsehip 39 North, Range 13,
East of the Third Principal Meridian, in Cook County, Illinois.
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Permanent Tax Number: 16-25-204-023, ,
which has the address of 2709 W. 22nd Place /& Chicage
filinale 60623 ("Property Address®): ) ' :

TOGETHER WITH all the improvements now or haereafter ¢rer.ted on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, ol and gas rights ar profita. water rights and stock and ail fixtures
now or hereafter a part of the proparty. All replacements and addiione shall also be coverad by this Securlty
Instrument. Al} of the foregoing Is referred to in this Securlty Instrume™ 24 the "Property”,

BORROWER COVENANTS that Borrower Is lawifully seised of the estaie neaby conveyed and has the right
to mortgage, grant and convey the Proparty and that the Property ls unencu:«iuerad, except for encumbrances
of record. Borrower warrants and will defend generally the thie to the Property against all claims and demands,
subject to any encumbrances of record. There s a prior mongage from Borrowertd Serond Fedecal SkiA of
dated 09/25/91 and recorded with the_goa!; ___County Recorder of

Lhicago
Deeds on_10/04/91 as document number __21519693 . ("Prior Mortgage”}:

THIS SECURITY INSTRUMENT combines untform covenants for natlonal use and nor-ui'form covenants
with fimited variations by jurisdiction to consiltute a security Instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lendar covenam and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the princlpal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Funds for Taxes and insurance. Lender, at iis option may require Borrower to pay to Lander on the
day monthly payments are due under the Note, until tha Note is paid In full, a sum ("Funds") equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Securlty Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard Insurance premiums; and (d) yearly
morngage insurance premiums, if any. These tems are called “escrow ltams.” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow ttems. R

The Funds shall be heid in an institution the deposits or accounts of which are Insured or guaranteed by a
federal or state agancy (including Lender it Lender Is such an Institution). Lender shall apply the Funds tc pay
the aescrow tems. Lendar may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow Htems, unlass Lender pays Borrrower Interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be pald onh the
Funds. Unless an agreement is made or applicable law requires Interest to be pakd, Lender shall not be required
1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which sach deblt
to Funds was made. The Funds are pledged as additional security for the sums secured by this Securlty

instrument.
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If the amount of the Funds held by Lender, together with the future montiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excass shall be, at Borrower's opticn, elther promptly repaid to Borrower or credited to Sorrower on montily
payments of Funds. If the amount of the Funds held by Lender is not sufficlent to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment In fult of all sums secured by this Securfty (nsutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property Is soild or acquired by Lender, Lefder
shall apply, no later than immediately prior to the sale of the Property or its acquisttion by Lender, any Funds held
by Lender at the time of application as a credlt against the sums secured by this Security instrument.

3. Application of Payments. (nfess appiicable law provides otherwisae, all payments recelved by Lender
under paragraph 1 and 2 shall be appifed: first, to accrued interest; second, to past due insurance; third, to current
billed ingurance; fourth, 1o past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, 1» accrued but unbllled insurance.

4. Chargos; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable 1o
the Property which may attain priority over this Security Instrument, and leasehold payments or ground remts, I
any. Borrower shzi pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pa,’ *im on time directly to the person owed peyment. Borrower shall promptly furnish to Lender
alt notlces of amour«s 0 he paid under this paragraph. If Borrower makes these payments directly, Bormower shall

prompity furnish 10 Lendier receipts evidencing the payments.

Borrower shall prompy £ ischarge any lien which has priority over this Security Instrument except for the Prior
Mortgage unless Borrower: (@' sgrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) cc/nests In good faith the lien by, or defends against enforcement of the llen in, legal
procesedings which in the Lender's, on)irion operate 10 prevent the enforcement of the lien or forfelture of any part of
the Property; or (c) secures from tne nholder of the llen an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender de.@nnines that any part of the Property is subject to a lien which may aftain
priority over this Security Instrument excent for the Prior Mortgage, Lender may give Borrower a notice identifying
the llen. Borrower shall satlsty the llen or ts ke one of more of the actions set forth above with 10 days of the giving
of notice.

8. Hazard Insurance. Borrower shail kces the improverments now existing ot hereafter erected on the
Property insured against loss by fire, hazards incliided within the term "extended coverage® and any other hazards
for which Lender requires Insurance. This insurance shal be maintained in the amounts and for the perfods that
Lender requires. The insurance carrier providing the ng..rance shall be chosen by Borrower subject to Lender's:
approvai which shali not be unreasonably withheld.

All Insurance poiicies and renewals shall be acceptade to Lender and shall include a standard mortgage
clause. Lender shall havae the rigiht to hold the policles and re/wavrals. If Lender requires, Borrowsr shall promptly
give to Lender all recelpts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt
notice 10 the insurance carrier and Lander. Lender may make proof ~ioss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree In writing, insurance ioceeds shall be applied to restoration or
repair of tha Property damaged, if the restoration or repair Is econonicaly feasible and Lender’'s security is not
jessened. If the restoration or repair is not economically feasibie or Lerd=r's security would be Iessened, the
Insurance proceeds shall be applled to the sums secured by this Security instiument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not'an.wer within 30 days a notice trom
Lender that the Insurance carrier has offered to settle a claim, then Lender may callect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or 10 pay sums securc 3 by this Security Instrument,
whether or not then dus. The 30-day period will begin when the neotice is given.

Unless Lender and Borrower otharwlse agree In writing, any application of procieds to principal shali not
extend or postpone the due date of the monthly payments referred to in paragraph 1 anti ¢ 7+ ~hange the amount
of the payments. ! under paragraph 20 the Propetty is acquited by Lender, Borrower's rgzh’ 10 any insurance
policles and proceeds resulting from damage to the Property prior to the acquisition shall pars 10 Lender to the
axtent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destioy, damage or
substantially change the Property, affow the Property to deteriorate or commit wasta. if this Security Insttument Is
on leasehold, Bomrawer shall comply with the provisions of the iease, and it Borrower acquires fee titte to the
Property, the leasehold and fee title shall not merge uniess Lander agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage insurance. |f Borfower falis to perform the
covenants and agreements comtalned in this Security Instrumernt, or thers is a legat proceeding that may
significantly affect Lender's rights In the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever Is necessary to protect the vatue of the
Property and Lender's rights In the Property. Lender's actions may include paying any sums secured by a lien
which has priority over thls Security Instrument, appearing In court, paying reasonable attomeys’ fees and entering
on the Property to make repairs. Although Lender may take actlon under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender required morntgage Insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the Insurance in effect untll such time as the requirement for
the insurance terminates in accordance with Sorrower’s and Lendear’s written agreement or applicatie law.

8. Inspection. Lender or its agent may make reasonable sntries upon and inspections of the Property.
Lender shall give Borrower notice at tha time of or prior to an inspection specifying reasonable cause for the

Inspection. 2
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9. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess paki to Borrowar. in the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the total
amaunt of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid tc Borrawer.

If the Property is abandoned by Borrower, or Iif, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice Is givan, Lender Is authorized to collect and apply the proceeds, at its option, elther to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then

due.

Unless weader and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not
cxtend or posipone the due date of the monthiy payments referred to in paragraphs T and 2 or change the
amount of such pe yments.

10. Boitower No! Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amo .'zztlon of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest Gf F.orrower shall not operate to refease the lability of the original Borrowsr or Borrower's
successors in Interest l.ander shall not be required to commence proceedings against any successor in
interest or refuse to extens me for payment or otherwlse modify amortization of the sums secured by this
Security Instrument by reason oi any demand mads by the original Borrower or Borrower's successors In
interest. Any forbearance by Lerdr. in axerclsing any right or remedy shall not be a walver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and

agresments of this Security Instrumeiil sihall bind and benefit the successors and assigns of Lender and

Barrower, subject to the provisions of paraprach 17. Borrower’'s covenants and agreements shalt be Joint and
saveral. Any Borrower who co-signs this Sacurlly Instrument but does not execute the Note: (a) is co-signing

this Security Instrument only to mongage, greni and convey that Borrower's Interest in the property under the
terms of this Security {nstrument; (b) Is not persrnaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any ot.er Borrower may agree to extend, modify, forbsar or make
any accommodations with regard to the terms of this(Sezurlty Instrument or the Note without that Borrower's
consent.

12. Loan Charges. [f the loan secured by this Securiy Yimtrument Is subject to a iaw which sets maximum
toan charges, and that law Is finally interpreted so that the »i#~rast or other loan charges collected or to be
collected In connection with the loan exceed the permitted \mite, ther: (&) any such foan charge shail be
reduced by the amount necessary to reduce the charge to ihe pesmitted limit; and {b) any sums already
collected from Borrowsr which exceeded permitted limita will be refunded o Borrower. Lender may ¢choose to
make this refund by reducing the principal owed under the Note or by inuking a direct paymant to Borrower. |If
a refund reduces principal, the reduction will be treated as a partial prepaitunt without any prepayment charge

under the Note.
13. Legisiation Affecting Lender's Rights. If enactment or expiration of iipgicable laws has the effect of
rendering any provision of the Note or this Security Instrument uneniorceable accec riling to its terms, Lender, at

its option, may require Immediate payment In full of all sums secured by this Tacurkv Instrument and may
invoke any remedies permitted by paragraph 20, if Lender exercises this option, Lendel shall take the steps
speciiied in the second paragraph of paragraph 17. ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be gvn by delivering it or
by mailing it by first class mall unless applicable law requires use of another method. Tn notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lanacr CAny notice to
Lender shall be given by first class mail to Lender's address stated herein or any other adaress Lender
designates by notice to Borrower. Any notice pravided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Securlty Instrument shall be governed by federal law and the law of
the Jurisdiction in which the Property is located. In the avent that any provislon or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other pravisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Securily Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty

Instrument.

17. Transfer of the Property or a Benaeficial Interest in Borrowaer. If all or any part of the Property or any
interest in ft is sold or transferred (or if a beneficial intaraat in Borrower is sold or transferred and Borowaer is not
a natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment
In fuil of all sums secured by this Security Instrument. However, this option shall not be exercleed by Lender if
exorcise is prohibited by federal law as of the date of this Security Instrumeant. ‘

if Lander exercises thls aption, Lender shall glve Borrowar notice of acceleration. The notice shaﬂ provida -
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay
alt sums secured by this Securlty instrument. If Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securlty Instrument without further notlce or demand
on Borrower. . Ciie ;
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18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrurient discontinued at any time prior to the earller of: (a) 6 days (or such other
period as appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained In this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender alf sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b} cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, Including, but not limited to, reasonable attormeys® fees:
and {d) takes such action as Lender may reasonably require to assure that the llen of this Security Instrument,
Lender's rights In the Property and Botrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as Is no acceleration had accurred. However, this right 1o reinstate shall not apply in the

case of acceleration under paragraphs 13 or 17.
19. No Defauits. The Borrowsr shall nol be In default of any provision of the Prior Mortgage or any other

mortgage secured by the Property.

NON UNIFZRM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

20, Acceers.ion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covén=nt or agreement in this Security instrument (but not prior to acceleration under paragraphs 13
and 17 uniess applica’is law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) 8 da'a, not less than 30 days from the date the natice is given to Borrower, by which the defauit
must be cured; and (0} ‘nat fallure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums aeCurad by this Security Instrument, foreciosure by judiciai proceeding and sale of the
Property. The notice shall furinvr inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreciosure proceeding =g non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. if the default is not curad on or before the date speciled in the notice, Lender at its option may require
immediate payment In full of all surms secured by this Security Instrument without further demand and may
foreciosa this Security Instrument by judic’al.oroceeding. Lender shall be entitled to collect aff expeanses incurred in
pursuing the remedies provided in this faragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender In Posseasion. Upon acceleia’ion under paragraph 20 or abandonment of the Property and at any
tima prior to the expiration of any period of redzription following judicial sale, Lender (In person, by agent or by
judicially appointed recetver) shall be entitied to enter upon, take possession of and manage the Property and to
collect the rants of the Propeny including those past/due, Any rents collected by Lender or the receiver shail be
appiled first to payment of the costs of managemen:.of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on recelver's bonds v reasonable aftorneys' fees, and then to the sums
secured by this Security instrument.

22, Releass. Upon payment of alf sums secured by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any racordation costs.

23. Walver of Homeslead. Borrowar walves all iight of homestr.eo exemption In the Property.

24. Riders to this Security Instrument. if one or more riders are exzcuted by Borrower and recorded togather
with this Security Instrument, the covenants and agreements of each su:h ridar shall be incorporated into and shall
amend and supplament the covenants and agreements of this Security Insir:ment as if the rider (s) were a part of

this Securlty instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in thig Sacurity
Instrument and in any rider(s) executed by Borrower and recorded with the Security fislrument.

X §§: L N \Z(LM\LL\ _— B
° - Rangal = > -Borrower

: T‘ o
P Vg n Iyt :’1)-.,/'_{

Marla K.  Rangal -Bortower
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This Document Prepared By: Veronica Rhodes
Equity Credit Center, The First dstional Bank of Chicago, Suite 0482, Chicago, IL 60670
(Space Below This Line For Ack leg ment)

STATE OF ILLINOIS, County ss:

l, SIESE _veleo, . @ Notary Public In and for said county and state, do hereby

cortify that Jose §. Rangel & wife Maris A. Rangel

personally known to me to be the sama person(s) whose name(s} ls (are) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that signed anrd
delivered the sald instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __ '3 gayof Jow L9472
Commission expires: TFIQAL q RS
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