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CHRISTINE M. DE
ROLLING MEADOWS, IL, 60008 24 lq
<440b99

RECORD AND RETURN TO:

AMERICAN FRONTIERS MORTGAGE LORP
2550 WEST GOLF ROAD
ROLLING MEADOWS, ILLINOIS 60

- {Space Abuye This Live For Rwu';!ﬁﬂs Duta}

MORTGAGE

5031828

THIS MORTGAGE ("Securiiy, Instrument”) is givenon  JUNE 4, 1992 . The morlgugor is

PETER A. SALERNO

AND MARLENE A. WAGMP AS JOINT TENAN'I‘S " T8ided TRAN 0357 06/1?/9? 1510840
*DIVORCED AND NOT.SINCE REMARRIED N Y7 7 YRPR it 5 3 44049&0
) CODK COUHTY RECORDER :

(“Borrower™). This Security Instrument is gives to

AMERICAN FRONTIERS MORTGAGZ CORPORATION

’

which is organized and existing under the laws of THE STATZ OF ILLINOIS - ,and whose

address is 2550 WEST GOLF ROAD

ROLLING MEADOWS, ILLINOIS 60008
ONE HUNDRED THOUSAND ;
AND 00/100 Dollurs (U.S, § 100,000.00 ), G;

This debt is evidenced by Borrower’s note duted the same dato as this Qm'.ny instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid esrlier, due and payable on JULY 1, 2007 @
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and alf remwal».
extensiors and modifications of the Notey {h) the payment of all other sums, with inerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenunts und agreements under this

Scewrity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and contey to Lender the following
County, 1llinvis:

described property lovated in COOK
THE NORTH 75 FEET OF LOT 59 (EXCEPT THE EAST 119 FEET THEXFOQOF) IN
FIRST ADDITICN TO HOLLYWOOD IN SECTION 35, TOWNSHIP 39 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IL;.-.LNOIS.

("Lomder™). Borrower owes Lender the principal sum of W

15-35-307-054

which hus the address of 3617 ARDEN, BROOKFIELD Strest, City ,
inois 6051 " ™)
lilinois 0513 2ip Cotle ("Properly Address™);
DPS 1088
ILLINDIS-Singls Famity-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page ot & Co Form 301}; §/9¢
tnitiggn: © S
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' 5. Nuznrd or l’mpeM:N;@ FE‘:E‘J‘ Iu@klv \I_j_mpn@\@[R M'ng ‘;%Erﬁf? erected on the

Property insured against loss hy fire, huzaeds included within the teen "Extendid doverage” dnd ady other hazards, including
floods o1 flooding, tor which Lender requires insuranee, This insurance shall he muintuined in the amounts and for the pueriods
that Lender tequires. The msutunce carvier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendor’s
option, obtain coverage to protect Lenders rights in the Property in accordance with paragruph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortguge clouse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendor all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance corrier mnd Lender.
Lender may make prool of Joss if not made promplty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applied to restoration or repuir of the
Property damaged, if the restoration or repuir is economicatly feasible and Lender’s sucurity is not lessened. If the restoration or
repair is not economically feasible or Lender's seeurity would e lessened, the insurance proceeds shall be applied 1o the sums
sectired hy this Security Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days 4 notice from Lender that the insurance currier has offered to settle o elaim, then
[ender may colleet the insurance proceeds, |ender may use the proceeds to repair or restore the Property or to pay st
secured by this Sécuviey Instrument, whether or not then <lue. The 30-duy period will begin when the nolice is given.

Unless Lender ana-Borrower otherwise agree in weiting, any application of procecds 1o principal shull not extend or

*postpone the due date of i monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments. 1l

under paragraph 21 the Projway is acquired by Lender, Borrower’s right to any insurance policies nnd procesds resulting from
damage to the Property prior o tie sequisition shall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the sequisition,

6. Occupancy, Preservition, Maivtenunce and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall oceupy, establish, and ikl Property as Borrower's principal residonce within sixty days after the execution of
this Security Instrument anc shall continue toiceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwine aprees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beycad Borrowor's conlrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conunit waste an the Property. Borrower shall be in default if any forleitare
aetion or proceeding, whether civil or criminal, is hegui that.in Lender's good faith judgment could result in furfeiture of the
Propesty or otherwise matetially ispuir the lien ceealed by (hiy Lecurity Instrument or Lendur's security interest, Borrower may
cure such 4 default und reinstate, as provided in paragraph [8, by vsusing the action or proceeding to be dismissed with a ruling
(hat, in Lender's good Faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impatirment of the lien created by this Security Instrument or Lendzr's' security interest, Borrower shall also he in defunll if e
Rarrower, during the loan application process, gave materially false or iqngeurate information or statesents to Londer (or fuiled 2 5
to provide Lender with any imaterial information) in connection wilh the-foun evidenced by the Note, inclading, but not limited |
to, representations concerning Borrower's oceupaney of the Property as u principat residence. If this Security Tnstriment is on a M

leaschold, Borrower shall comply with all the provisions of the lease. IF Boriower aequires fee title to the Property, the G2
! a;
!

leasehold und the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property, [T Borrower fuily to perform the Cavenants and agreements contuined in L
this Security Instrament, or there is o legal proceeding that muy significantly uffect Lender's rights in the Property (such as u @
procecding in hankruptey, probate, for condemution or forfeiturs or o enforee laws or regulations), then Lender may do and
pay for whitever is necessary (o protect the vafue of the Property and Lender’s rights in the Fropeiv. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing i courl, puying
reasonahle atiomeys fees and entering on the Property to make repairs. Although Lender may take action under this pacagraph
7. Lender does not have to do so.

Any umounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security {nstrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
R. Mortgage Insurance. H Lender required mortgage insurance as a condition of muking the loun secured by this Security

Tnstrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect, 1f, for any renson, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall puy the premiums required (o
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at # cost substantinlly equivaient to the
cost to Borrawer of the mortgage inswrance previously in effect, from an alternate mortgage insurer approved by Lender. f
substantially cquivalent morigage insurance coveruge is not availshle, Borrower shull pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as 8 loss reserve in liew of mortgage insurance. Lnssb ;;s;.g;o;

Form 30% 8/90

@m BR{IL) wron Page 3ol B Irutinte: é-(" EZ“)




UNOFFICIAL COPY L

&
06/8 P10t wiog

Te0L 840
quawsnasy] Apanoag i jo pun ajoN aY) Jo Adod pawacyuod auo uaall ag |jeys Jamossog *Adu ) s gamualog 9y

'a|qma.\as aygm
PRIB|IAp UM AON AY1 PUR JUMLIISY] KTINGAG SIYY JO suotsiaosd 3y pua s o), "uotsiaosd Fundtjuod agi moya 1325 waall
g UMD YOIym 0N AY) 20 Juatiuis] K1noag s1Y) JO suolstAckd 1a10 192)58 10U [BYS 1IJLOI Yons “xi] ajgesndde yim saruod
QION AU J0 AMINASE] KIUNag sl JO asnep 10 votsiaold U ey) uaas Ay uf paikao) st Auadeag g gogm vy vopaipsunl
ayr Jo M Ay pue mp) wapay Ag pawaaod Ay jjeys awnasu] AUnaag syl CARRYGRIANG ] dusaand) cg)
ydwFered s1yy U1 papiaoid su UsAIT Uaym JapUAT J0 Jam0a0g 0] UaAIR UARG AATY 0) PALIAAD Ay |IRYS JUAUIISE] SILINAAG
s1y3 Ul 4oy papiacad aonou AUy “JAA0LI0g OF 2hol Ay SajRUTISAP JAPUAT) SSAUPPE JAYI0 U S0 UIAJAY PIIRIS SSIPPE S JapU']
0) Jiew SSR)D Js01) A UAARS 3y (|eys JApua O) Anou AUy ‘JApURT] 01 a0 Ay SapRURINAD 1m0 SSRUPPR JAlR0 AUk Jo
ssaIppy K11adosd Ay 0) PAAIIP Ay (RN AdNOU AU ] POYIaN J3JIOUR ju asn sasinbas sy agearidde ssaqun ima sse)s o 4 0
Jwipm £4 10 1 usanap £4q uaAIR Ay Jjuys JUAINIIST) AJLNDAG 1G] U1 J0) PAPIACIY JAN0LI0E 0] 3N0U AUY “SDNON 't
MON Y1 Japun afseyn assedasd
fus moynm wawkedsss swd v se pasasy ag s vononpas sy pediduud sanpar puryaa v ) Csamosog o) juatfed
palip e fuyew £q Jo Rr, AY) sapun pamo edisutd sy Sutonpar Aq pungas sig) AR o) asooyd Sew sapua] “lasoneg.
01 Papua; ay [[Ia sp] renrgiad papaacxa YOIYM Jam0110g Woly paidaj[od Apeasje sums fug (g} pue mn) papsad ag o)
a1Bys sif) aonpas o) AIEssadall [uigwIe Al g pAonPal ay [jeys adaryd uBoj Yons Auu (¥) (uRl ‘spwn papiunad ay) pasaxa uro|
Y I BOUDRIUUOD UL PANII[|0D 34 7] 50 PAAJJod SARIMYD URO) JAYI0 J0 js2IMuL 3Y) 18Y) os PRI ATjRUl SIS ey pue
‘saIRYD UBO| WALIIXEW 8138 YIGM 5( 8 OF §2214ns s uainnsu) AAunsag sy A pamdas uro) agp 3j salary ) ueor] *¢)
‘JUASUDD § SAM0LI08 182 INOYTIM jON AU} 12 UAINISU] ATUNDAE S14) Jo SW A1 07 pawag ilm stonepouioase {ue sywu
10 JHaYI] *AJIpowW *pUAIXA 0) 2 £BW JAMGII0R 1AYI0 AUR PUR JAPUT 1Ryl saallE () puR HUAWRNSY) SMORg s Ag pasaas
swns oyt Kwd o) pamiqo Ajjruosiad jou st (y) DusLIEY] ALNDAG SIYE o sWR) Ay Japun Spadolg ay) G saINUL s Jam0L0g
1wy £aauos pus il afeduow o) fuo uawst; A Unsag syl JuuEis-03 §1 (8) MON YL AN JOU SA0N Y RIS
£1unong sy suSis-00 oym Jamodsog Auy peass par swol &y [eys sjuawanide pur slueuas0d s samonog g | ydeidend
10 suotstaosd Ay 0] 19A1GNS JAMOLIOE PUB JAPUT JO KUISSE PUB SIOSSAN0NS A JLAUMY DU PUIY [[RYS JUARISY) ATNdAG
SIY) JO sjuawaFe pur SURLAACD AY] SIAUMS-0D (ANIGIIT (RIS PUR UGS tpuneg SUTISYY PUB SJOSKDNG 7]
“Apawar Jo R Lue Jo asingaya
ayy apn|dasd 0 Jo saaiem B 2y J0U [feys Apawal Jo AU fur Bulnueda ui Japua] Ay @ourisayo) AUV CISAAIUL UL SOSSAINN
§,Jemosiog 10 samoniog [euduo sy Ag apmu pupap Aue Jo UOSITS A0 UAWINISY) AUNDAG S fg padas suins Ay Jo
UONRZIOWR AJIPOll ASIMSAYI0 JO JuaLLARd F0) AW PUAIXA O} ASNYAS 10 JSTURLGY UL JossadIns AUR Istindy sEDIPaad0d aduatno
0) panuba) ay 100 |[His JAPUFT ISRIU) U SIOSSAOINS 8 JAMOLI0F J0 Jamoiiod@idiio agy Jo aNjiye)] ag) aseajal o) aesado wou
HBLS JAMOII0Q JO 15A1UL BY J0ssA00NS KU1 0y Japua] Sy pmd Juawinasu] AINSeg s1y) Sy painaas sums ag) jo Yoo jo
<, UONEJIPOW 20 JUAWABS JOJ AN AY) JO UOISUMXT JAAIRM B JON JOPUF] 4F IDLTINUIC PINUIPY JON ddssIag (|
-syupurfed gans fo funowe ayy afurys Jo 7 pur | sydaafered up o) pasaga spauiAed Ajuiuow ag o awp anp ag auodisod
J0 pusixa jou [jeys [rdidund o3 spasdosd Jo uonedidde fun ‘Funum U SIS ASINIAYIO SBMONOG PUR JAPUAT KA
B0 UAYT JOU JO JRYIRYM WIENNSN) HUN0RG I Ay Pranses

g8

© suns i 03 Jo Apadosd Ay Jo aedas 3o uonmoisas o) saga ‘uondo sy am spaaaoad agy Ajddue pus 131190 ) PAZIOYINE s1 JApUS')
I ‘uaaIB s1a0Nou Ay MEP Ayl 1R SABD OF UIYIM JApURTT ) puodsas O) S|IH) JAMOMI0R ‘SATRWIED JO) ¥ B aRIas Jo premt
"M up NI 0) SIAYO JUUNIAPUOD YT [EY] JAMOIIOG O} JAPUAT K¢ SIION JaYR 1 10 Jamonng Ay pauopurys s Auadoig Ay )

:i* ‘ANP USY) AR SLINS AY) 10U J0 JAYIAYM UAWNRISU] KIUNDRG ST Sy pansas wris aygy 01 paljdde ag
:_2 ferys spaasosd ayy *sapiaoad asimsayio me) ajgesjdde ssajun so Sunta ur aaide U0 JAPUA') PUL JaMGIL ) ssAjUn CRuiyr
v YY) AJOJAY AJPIEIPAUIL] PAINIAS SWINS AY) JO TUNOWE Y uBys ss3] s1 JuI syl a0pag S mpaiun Auadoad agy o anjes e

1) Ay yogm w Auadosg Ay go Fuiye peiaed v jo Jusas A u] Clamonsog o) pred ag jegs sdsuepty Ay Furyer agn aapag
Amipawrwy Apadosd ayr Jo angma B Hw) A (4) Aq pApIAIp ‘TuiNe) At I0jRyg AJMBIPAAUUL PAINAS SWNs A Jo junoun:
(o) ag (w) uonowy) Tuimopo Ay Ag paydumu spassosd 2y Jo Junowr ayy g PAIMNPAI AQ (jES WALESE] QURDAE s
£q panoas sumns ayy Sunum 1 288 ASIMISYI0 JAPUAT PUR Jamadiog ssajun ‘Junie A a1ojay AJARIPAIIT JUAINISUY andag
511 A PAINans swins A Jo unotr ay) ury) JAef 10 o1 jenba st Junjey s arogeg Ampawiuit Apadosg sy Jo anjea e
ney ays yaym w1 Auadurg Ay jo Jujen (Riged g Jo (Usad 2y U] IM0Nog O piid SS30X AUR Yia AP YA 00 Jo Jaags
quatnsy] Alnoag s 4q paamoas swns ayy o) pandde ag eys spaasord sy Auadosg sy jo Suym o) ¥ Jo 03A2 ) u)
“aapua) o3 pied ag ||egs
pus paufissit £qalay B ‘UONEUWIAPUL) JO 11} W 2duRL3AUED Jof I0 *Suadog At jo ped Lue jo JUN IO 10 UONRIWAPUNS
Auw yhiay uondauued Ut *Bnuanbasuod 10 NP ‘salnuep 104 WL 10 paume AuR Jo speadoid Ay uenwIWApUN) “g)
‘uotpadsut ayy Jog asnes ajgeuoses) Tukproads uonsadsus te of satkd 20 Jo SNy A e N0 Jan0II0Y
anid fjeys sapua] "Auadosd ay) jo suonsadsu) pue uodn sauus ajqruoseal axmu Kww Jusfi sy 1o Japuat ‘uonadsu) 6
‘me| 3]qent|dds Jo IAPUFT PUB JAMOSING USIMIAG JUALAAITE AL AUR 3IM ADUBPIONR U1 SPUA antvansl
a3uRiiow 10 Juawssmbe ) [HUR ‘dalasas ssof k apiaosd 07 30 *1oa)e W) AouBins afefuow ummew o painba) swansaid 2
Aed {]eys JAMOII0F *PALIEIYO SI PUB JYe]Ieal $3W0AQ UIRe Japua’] Ay parcidde sammsul uk Ay papiacad (sainbas Japuat) ey
pouad agy Joy pus junowe Ay ul} afrivaod asurmnsu adeSow J1 Sapuar Jo uondo g e ‘pannbar a4 Ja3uo) ou Amp spMuind

8ZBTEDS




» 5031828

17, Transfer of the weN @(F F ‘l@ In iwer. valhu Progerty or any interesl in il
i sobd or transferred for 1f o benelical interest in Borrower 15 sold Of lmnﬂfurmi and) BArrower i nol™ natural person) withobt
Lender's prior writken consent, Lender may, b ats oplion, mnlam immdinlo pnymvnt in full of @l suwm secnred by thy
Security lastrunxent. However, this option shall not be exercised hy Lundur it cxumuc is pl’tlhlhllvd hy fedoral Tnw aw of the date
of this Security lnstrument, ‘

(f Lender exercises this aption, Lender shall give Borrower notice of ameluralinn The notice ~Iml| provide a period of ol
fess than 30 days from the date the notice 15 dedivered or mailed within which Borrower must pay all sums secured by (his
Security Instrament. 11 Borrower fuils to pay these sums prios to the oxpiration of this period, Lender niy invoke any ronislies
permitted hy this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower meets certuin conditions, Borrower shill have the right o have
enforcement of this Security Instrument discontinued &t any lime prior to the earlier of: (1) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contined in this
Security Instrument; or (h) entry of a judgment enforcing this Secunty [nstoument, Those conditions are that Borrower: () pays
Lender ali sums which then would be due under this Security fnstrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity Instrument,
including, but not limited to, reasonnble altorneys’ fues; and (d) takes such action as Lender may reasongbly require to assure
that the lien of Laz Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the swms secured by

this Security [nstrrinent shali continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
“obligations secured heeekvoshall remain fully effective as if no acceleration had ocenrred, However, this right to reinstute shall
not apply in the case of aeespsation under paragraph 17.

19, Sale of Note: Change.of Loan Servicer, The Note or a partial interest in the Note (together with this Security

“nstrument) may be sold one or mors times without prior notice to Borrower. A sale may resull in s change in the entity (known
#s the "Loan Servicer”) that collesis monthly payments due under the Note and this Security Instriment. Thoro also may be one
or more changes of the Loan Servicer Cardied to 4 sale of the Note, 1f there is # change of the Loan Servicer, Borrower will be
given written natice of the change in accoddaneswith patagraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contwin any other
informution required by applicable law.

20, Hazardons Substances, Rorrower shall 1ot cpase or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borsower shall not do, nor allow anyone else to do, anything aflecting the
Property that is in vielation of any Envirconmentad Law. The pieceding two sentences shall not apply (o the presence, use, or
steruge on the Property of smull quantities of Hazardous Subabuaces that ure generally recognized (o be appropriste (o normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any neveangation, clabm, demand, lawsuit or other action by uny A
governmental or regulatory agency or private party involving the Property ind any Hozardous Substanes or Enviconmental Law g
of which Borrower has actual knowledge. 11 Borrower learns, ar is notéficd oy any governmental or regulatory authorily, thet o>
any removal or other remediation of any Huzardous Substance affecting the Properly is necessary, Borrower shall promptly take ¢y
all necessary remedinl actions 1n accordunce with Environmental Law, @

As used in this parngraph 20, “Huzardous Substances” are those substances d=tiped as toxic or hazardous substances hy
Environmentsl Law and the following substances: gasoline, kerosene, other flammakic-or toxic petroleum products, (dxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radiosctive materials. As used in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction Whersihe Property is focated ihiat
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerition; Remedies, Lender shall give nitice to Borvower prior to scceleration following Sorrower’s breuch
of any covenunt or agreement in this Security Instrument (but not prior to acecleration under puioyraph 17 unliss
applicuble law provides otherwise), The notice shall specify: (n) the default; (h) the action required to cure the defaul(;
{c} u dite, not fess chan 30 duys from the date the aotice is given to Borrower, by which the default must be cured; and
(d) thut fuilure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to ucceleration and forecosure, I the defoult is not cured on
or hefore the dute specified in the notice, Lender, at its option, muy require immediate pnyment in full of ali sums
secured hy this Security Instrument without further demand and rany foreclose this Security Instrument by judicinl
proceeding. Lender shull be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonahle attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrament

el i

without charge to Barrower.  Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead sxemption in the Property. Form 3034 ;?;g
mmllL) @101} Pupbots mwd
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