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This Mortgage ("Hecurity Instrument”) is given on MAY 197H , 1992

The Morigagor is
INES MADRIGAL, G /RIRGLE/PEREDN/ DTVORCED  AND NOT SINGE REMARRIED oy
\ ’ * ‘ . i [ ']JI )

whose address is , 4520 S0J7H TALMAN, CHICAGO, Il. G(O629

{"Barrower"). This Sccurity Instrument is given 10
TCF MORTGAGE CORPORATION,

which is organized and existing under the laws o MINNESOTA , andd whose
iddress s 801 MARQUETTE AVENUE, MINN®ZLPOLIS, MN 55402

("Lender™), Borrower owes Lender the principa) sum of
SIATY EIGHT THOUSAND NINETY 'TWO AND NO/100

Dotlars (U.S. 8 68,092,00
This debt is evidenced by Borrewer's note dated thc same date as iz Sceurity Instrument ("Note®), which provides I‘m
monthly payments, with the full debt, if not paid carlier, due and payable on JUNE 18T J2022

This Security Instrument secures to Lender: (a) the repayment of the deby evidenced by the Notwe, with interest, and ali
renewals, exiensions and modifications: (b} the paymem of all other sums, widr-interest, advanced under paragraph 6 to
protect the seeurity of this Sceurity Tnstnument; and (¢) the performance of Borro ve!" s covenamts and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigase. grant and convey 1o Lender the
following described propeny located in COOK County, Illinois:

LOT 9 IN ERSKINE AND PRESTON'S SUVDIVISION OF THE EAST 1/2 OF 7HE

EAST 10 1/2 ACRES OF THE NORTH 14 ACRES OF THE SOUTH 42 ACRES DOF [HE

WEST 1/2 OF THE SOQUTH EAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, WANGE A0~
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS( 92‘4-’{‘“ !

PERMANENT INDEX NUMBER: 19-01-418~030~000

sErT~-01 RECORDING $31.00
TH5O85  rran D134 04/17/92 18.:14:00
M3 # WS a00221

COUK COUNTY RECORDER

which has the address of 4520 SQUTH TALMAN, CHICAGO
[ Strect) |Ciy]

Itinois 60629 ("Property Address™);
1Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and prolits, water rights snd stock and all fixtores now or
hereaficr o part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred 10 in this Scewrity lostrument as ie "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and hay the right w
morigage, grant and canvey the Property and thal the Property is unencumbered, excepl for encumbrances of record.
Borrower warranis and will defend generally the dtle t the Property against all claims and demands, subject 10 any

encumbrances of record,
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paynients, which are relerred ta in Paragraph 2, or change the monomnt ol sach puyments, Any excess proceeds over nn
amount reguired o pay sl outstanding iwdeedness ungder the Note amd this Security Bastrument shald e pikh o the ety
legally emtitled theeetn,
8. 'een.  Lencber iy collect foes md charpes puthorized hy the Secreiry,
2 Grounds for Aceeleration of Debt,
) Defuult, Lender may, excepl as fimited by regulntions issucd by thie Seeretary in the cuse of paymeny delants,
requetre inereedinte payinent i £l of pl) suins secured by 1his Seeueity Ihstruiment il
(i) Borrower defuulis by failing o puy s Full any munthly payment required by this Sceurity instrament prior
ur on the due e of the next monthly puymend, or
(i) Boreower defauls by Tailing, for n periugd of thiny doys, © perforiy shy other obligations contined in this
Security Instrument,
(h) Sule Without Credit Approvak,  Lender stiidl, it peesitted Iy applicable law and with the prior approvil of
the Seerclary, require pnmediate puyment in full ol wll the smns secuted by this Security [nstrament il
() Al or pan of the Property, or o beneficial interest in o trust owning all or part of the Praperty, is sold or
utherwise transterred (athee than by devise or descent) by 1he Borrower, ond
(i1} 'The Propenty is not oceupicd Dy the purchaser o grantee ns his o her principal residence, or e purchnser or
grunlee does so occupy the Propeny but his or ber credit has not been gpproveet in accordanee with the
requiremetits of the Seeretury,
fe) No Walver, I circumstanees oceur that wouldl pernit Lender o require immedinte payment in tull, bt
Lender does not require such poyiments, Letcker dovs not waive ifs rights witi respect o subsecuent eventy,
() Kegutadlons of HUD Seevetary,  In anany  cireamstanees regubitions issucd by the Secretary will limn
fender's vivals, in the cose of payinent defingis, w reguire mmediate payment in full wnd foreclose iF nal paid, This
Seeurity Instamment does not thorize acceleration or foreclosure i aot permitted by regulistions of the Seereliry,
(¢} Martgige ot nsured.  Borrower agrees 1bal shonld this Security nstrament and the note secured thereby
be cligible fordpiurnnee under the National Fousing Act within 60 havs from the
dnte hereal, Ledile: say, ot it option and notwithstanding anything in Parsgraph 9, reguire iminediate payment i
Cull of all sums secuved by this Sceurity [nstrinment. A written sdement ol any wethorized agent of 1be Secrelary
dited subsequent 0 w0 DATS frnn the dute hereof, declining o insure this Security
instrinnent and the notesedurad thereby, shall be deemed conclusive prool of such ineligibility, Notwithsianding e
foregoing, this option vy not be exercised by Lender when he unavailability ol insurance is solely due ©
Lender's Tabure (o remit u ot gesdnsucanee premintn 1o the Secretuy,

10, Relnstntement,  Borrower hasaa right 10 be reinsioted il Lender bas regrared inunediote payment in 1l becanuse
of Borrawer's fablure o poy an amount dee under the Note or this Seeurity Instrument, This right applies even aler
loreclosure procecdings are institided, To reinsaile the Sceurity Instrument, Borrower shall tender i o lamp sam al)
umounts required W bring Borrower’s account gacrent including, W the exient they are obligations of Borrower under this
Security Instrument, foreclosure costs il reasoneblzand customary aitorneys® fees and expenses properly associited with
e foreclusure proceeding. Upon reinstatement by Borrawer, this Sceurity Instrument and the obligations that it sccures
shall remain in effect ns il Lender hind nol reqaired womadinte payment i full, However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstalement efier ibe commencement of Toreclosure proceedings within two years
immediaely preceding the commencement of a curreat Toreclasure proceeding, (i) reinstaterent will preclude foreclosure
on different grounds in the futiee, or (i) reinsiatement wisl adversely affect the priorily of the lien created by this Sccurity
Instrument,

11, Borrower Not Refeased; Forbewrunce by Lender Nova Yeadver,  tixtension  of  the tme  of  payment or
modification of amortization of the sums sccured by this Seeurity Irstrument granted by Lender 10 any suecessor in interest
of Borrower shall not operate 1o release the linbility of the originn¥ Berrwer or Borrower's suceessor in interest, Lender
shall noL be required 1o canunence proceadings againse any successad S interest or refuse to extend ime for poymem or
otherwise modify amaortization of e sums sccured by this Sceurity wnyarment by reasan ol any demand made by the
originnl Borrower or Borrower's successors in interest, Any forbearancs oy Lender in exercising any right or remedy shall
not be o waiver of or preclude the exereise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severad Linbility; Co-Sigaers.” The covenants and agreements of this
Sccurity Instrument shall bind and benelit the successors and assigns of Lender and-Borrower, subject (0 the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall be joint and seversl, Any Porrower who cossigns this Sccurity
Instriment bt does nol execute the Note: (1) is co-signing this Securily Instrument aniy 20 montgage, gramt and convey thia
Borrower’s interest in the Property under the terms of this Sceurity Instnument; (b) is‘von personally obligated e pay the
sums sccurcd by this Sccurity tnstrument; andd (¢} agrees that Lender and any olher Borroweemay agree 10 extend, modify,
forbear or make any sccommodations with repard 10 tie lerms of this Security Instrument or e Note withowt that
Borrower's consent,

13. Nolices.  Any notice t¢ Borrower pravided Jor in this Sccurity Instrument shall be given by delivering it or by
mailing it by Ffirst class mail unless applicable law requires use of another method, The nolice skalthe directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any aotice o Lepaer shall be given by
first class mait o Lender's address stried hereln or any adidress Lender designates by potice o farrawver. Any notice
provided for in this Sccurily Instrument shail be deemed to have been given to Borrower or Lender when givaen us provided
s this paragraplh,

14, Gouverning Law; Severubility,  This Sceurity Instrument shall be poverned by Federal low and the law of the
Jusisdiction in which the Praperty is located, In the evenl thal any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect uther provisions of this Security Insiniment or ihe Note which
can be given eftect without the conllicting provision. To this end the provisions of this Seearity Instrument and tie Note are
declarcd 1o be severable.

15, Borrower's Copy.  Borrower shall be given one conflormed copy of this Sceurity Instrumenl.

16, Assignment of Rents.  Borrower unconditionally assigns and ransfers 10 Lender all the rents and revenues of the
Praperty. Borrower authorizes Lender or Lender's agents o collect the rents and revenues and hereby directs eacli tenant off
the Property to pay the rents w Lender or Lemnkder’s agents, However, prior 10 Lender's notice 10 Barrower of Borrower’s
breach of any covenant or agreement in the Sceurity Instrument, Borrower shall colicet and receive all rents and revenues of
the Property as trustce for the benchit of Lender and Borrower. This nssignment of renis constitutes an absolute assignment
and not an assignment Lor wdditional security only,

If Lender gives notice of breach 1o Borrower: (a) all renws received by Borrower shall be held by Borrower us trusice lor
benetit of Lender only, to be applicd to the sums secured by the Scewrity [nstrument; h) Lender stiall be entitled 1 colleet
and receive all of the reats of the Property; and (¢} each tenant of the Property shall pay il rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenanl,

Borrower has not exccuted any prior assignment of the repts and has not and will not perform any act that wouald
prevent Lender from cxcrcising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contol of or maintin the Propeny before or afler giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do 5o at any time there is a breach, Any
application of rents shall not curc or waive any defauh or invalidale any other right or remedy of Lender. This ussignment
of renis of the Property shall ierminate when the debi secured by the Sceurity Instrument is paid in Tull.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

FPI31gT1%403

TIAS ADJUSTABLLE RATE RIDER is made this ol duy of
MAY 1uon tnd s incorporuted into and shall be deemed o mmend nd suppleneim

the Mortguge, Decd of Trust or Security Deed ("Scewrity  fnsinanent) of the swmie date given by the undersigned

("Borrower") o secure Borrower's Note ("Noie”) w

TCE MORTGAGE CORPORATION,

{the "Lender™) of the same date und covering the property described in the Seeurity [nstrument and locaied i

AH20 SOUTU PALMAN, CHICAGO, L 60629
(Propeny Addenve)

THAANOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INVERESE RATE AND THE MONTHLY PAYMENT. "TUHE NOTE LIMEUS CUE
AMOUNT UHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONJ
TIME ANO 0E MAXIMUM RATE THE BORROWER MUS'T PAY.

ADDITIONAL COVENANTS. In additian to he covenants and agrecinents miptle in the Sceurity Insirument, Barrower
and Lender funher coveraint ondd pgree ns folio as:

INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A Change Date
The interest rate muy change on the first day of OCTOBER, 1993 , and that doy of cach succeeding year,
“"Change Date” means eich date on which the interest rate coald change,

(0) Ihe Index

Beginning with the lirst Change Date, the inlerest rate will be Fascd onan Index, "Index” means the weekly avernge yield
o United States Trensury Sceuritios idjusted to a constant maturit=of one year, ns made available by the Federal Reserve
Hourd, "Current Index” means the most recent Index figure available 30 days before the Change Dade, Fibe Index (us Jefined
ubove) is no longer avaitable, Lender will use ns o new Index any index.oresCribed by the Sceretury, As usesd in this Ridee,
“Sceretary” means thie Seeretary of Housing and Urban Development or Bis Graer designes. Lender will give Borrower notice
of the new Index.

Gras00-s

(€) Calcnlntion of Interest Rute Changes 2\p\
Belore cach Change Date, Lender will calculate n new interest rate by adding a margin of

TWO percentape
points ( 2.0000 %) to the current Index and rounding the sum o the nearest one-eighth of eae percentage point (0.125%).
Subject o the limits sited in Paragraph (I3) of this Rider, this rounded amount will be the néw nierest rate until the next
Change Date.

(D) Limits un Interest Rate Changes
The interest rate will never incrense or decrease by more than one percentage poimt (1.0%) on any single Change Dme,
The interest rate will never be maore tan five pereentage points (5.0%) higher or lower than the initiat interest rate.

(E) Culeulution of Poyment Change

I the interest rte changes on o Change Dute, Lender will codentaie the amount of monthly payment of principal and
inlerest which would be necessary to repay tlic unpaidd principal balance in full o the maturity date s the new interest rale
through substantinlly cqual payments. In making such caleulation, Leader will use the unpaid principal balance which would
be owed on the Change Date if there bad been no delault in payment on the Note, reduced by the amount of any prepayments
to principal, The result of this caleulation will be the amaunt of the new monthly payinent of principal i interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rte and monthly paymenl amount. The notice must be
given ot least 25 doys before the new monthly payment amount is due, amd must set forth (B) the date of the notice, {ii) the
Change Date, (iii), the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Ingdex
and the date it was published, (vii) the method of calculating the Lh.m;,c in monthly payment amonnt, and (viii) any other

information which tnay be required by law from time to time,
2191
. Great Lakes urinans Forma, 1nc. TR
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