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Thls Socurity Inatrument is givon to _Firat _Qhlcago Bank of Qak Park ,
whichisa _Stata Bank ___ organized and oxisting undor the laws of _the Statae of Illinois

whose addruss is 1048 _Lake Streust, Oak Park , linols _69301 __("Lendor”). Borrower oWos
Lender the maximum princlpal sum ot TWENTY ~FLYE TUQUSANR_ANR NQ/100

Dollars (U.S. & 25.000,00 ) orthe aggregate unpaki amount ot all loans and any disbursemeans mads
by Lendar pursuant to that cenain Equity Creditt Line Agreoment of even dale herewilth executed by Borrower
("agreement™), whichever Is iess. The Agreament is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreameant which Agresment proviies for momhly interest payments, with the full
debt, if not pald eartier, due and payable live years from the Issue Date (as defined in the Agreement). The Lendear
witl provide the Borrower with a final payment notice al least 80 days before the final paymaent must be mado. Tho
Agresment provides that loans may be made from time to time during the Draw Porlod (as dotined in the
Agreement). The Draw Periodd may be extended by Lendor In s sole discretion, but In no event later than 20
yaars from the dale hareol. All future loans will have the same llan priority as tho orginal loan. This Socurly
instrument socuus.to Lendor: (1) the ropaymont of tho dobt ovidencud by tho Agreemont, Including o)l principal,
interest, and other charges as provided tor In the Agrooment, und all renowals, extensions and modifications: (b}
the payment of alllotier sums, with Interest, advanced under paragraph G of this Socurity Instrument 10 protoct
the socurlly of this Se2urty Instrument; and (¢) the performance of Borrower's covenants and agreemonts undor
this Security Instrument ard the Agreement ang all renewals, oxtenslons and modilications thereol, all of the
toregoing nol to exceed twize *he maximum principal sum stated abovae. For this purpose, Borrower does hereby
modigage, grant and convey tc Lendar the following describedt property located In Cook County,
liingis:

LOT J1 IN GURR'S THIRD HOKESIZWAD, A SUBDIVISION OF THE SQUTH PART OF

THE WEST 1/2 OF THE WEST 1/2/OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 16, TOWNSHIP 40 NORTH, «aANGE 12 EAST OF THE THIRD. PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINDIS.
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Permanant Tax Number: 12+16~412-037, .,
which has the acldress of 4037 RUBY STREET T~ SCHILLER PARK
lincis _ 82176 _____ ("Propeny Address’):

TOGETHER WITH all the Improvements how or herealter eracted on the propaity, and ali easements, rights,
appurtenances, rents, royaltles, minoral, oll and gas rlghts and prolits, claims, or demands with respect 10
insurance, any ancl all awards made for the 1aking by eminent domaln, water rights and stcak and all fixtures now
or hereatter a part of the property. All replacements and additions shall also belcovared by this Security
Instrument. All of the foregoing Is relerred to In this Securlty Instrument as the “Property”,

BORROWER COVENANTS that Borrower s lawlully seised of the aestale hareby conveyed ead has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, excopt for e/ icimbrances of
record. Borrower warrants and will defend generally the title to the Propeny agalnst all claims ~and demands,
subject to any encumbrances of record, There Is a prlor morntgage from Borrower to MIDWEST MORIGAGE S
(LT dated .09/16/91 and recorded as document number .L.R3956284

COVENANTS. Borrowar and Lender covenant and agreo as follows:
1. Payment ol Principal and Interest. Borrower shall promptly pay when due tho principal of and interest on
the debt evidenced by the Agreement.

2, Application of Payments. All payments roceived by Lender shall be appiled Jirst to Interest, then to other
charges, and then ta principal,

3. Charges; Llens. Borrower shall pay all taxes, assessments, chargos, lines, and Impositions atiributable 1o
the Property, and leasehold payments or ground rents, If any. Upon Lender's racuest, Borroweor shall prompily
turnish 1o Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promplly furnish to Lender receipts evidencing the payments.
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Equity Credit Line Mortgage
THIS MORTGAGE (*Security Instrument®) is glven on MAY 27 , 1982 . The morgagor
Is - R EIS, WIS WIFE, AS JOINT TENANIS
{"Borrowor”).
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Borrower shall pay, or causo 1o be pakd, when due and payable all laxes, assessmentis, water charges, sewer
charges, llconse fees and other charges against or in conneclion with the Property and shall, upon request,
prompily turnish 1o Lender duplicate receipts, Borrower may, in good faith and with due diligence, contest tha
validity or amount of any such taxes or assessmenis, provided that (a) Borrower shall notlly Lender in writing of
the intention ol Borrower 10 contast the same belore any tax or assessment has been increased by any inleres!,
penahles or costs, (b} Borrower shall first make aff conlested payments, under protest i Borrowor desires, unless
such contest shall suspernd the collection thereol, (c) nelther the Property nor any pan thereol or interest therein
are al any time In any danger of belng solg, forfelied, lost or interfered with, and (¢) Borrower shall furmish such
security as may be required In the contest or as requested by Lender,

4, Hazard Insurance, Borrower shall keep the improvemenis now existing or herealter erecled on the
Propenty insured againslt loss by flre, hazards Included wiithin the term "extended coverage” and any other
hazards for which Lender requires insurance, This insurance shall be malintained in the amounts and for the
periods that Lender requires. The insurance carrior providing the insurance shall be chosen by Borrower subject
10 Lender's approvat which shall nol be unreasonably withheld.

Al insurance poicing and ranewnls shall be acceplahie (o Lender and shall include a standard mongage clause.
Lender shall have the 7ioht to hotd the policles and ronewals. |f Lender requires, Borrower shall promptly give to
Lender all receipts of ralk premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice
1o the Insurance carrier ara vender. Lender may make proof of 10ss i not made promptly by Borrower.

Unless Lender and Borrowzr stherwise agres in wriling, msurance proceeds shail be applled o restoration or
repalr ol the Property damage ;' if the restoralion or repair is economically feasible, Lender's securlly is not
lessoned and Borrower is not In defeGit under this Securlty Instrument or the Agreemenlt. if the restoration or repair
Is not economically leasible or Lendur's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instruraat, whether or nol then due, with any excass pald lo Borrower, M
Borrower abandons Lhe Fropenly, or doas not answar within 30 days a notice fromy Lender that the insurance
carrier has offered to settle a claim, thew Lender may collect the Insurance proceeds. Lender may use the
proceads (0 repalr or restore tha Propenty or ooy sums secured by this Securlty Instrument, whathar or not then
due. The 30-day perlod wilt begin when the nolice I»'glven,

It under paragraph 18 the Propeny is acquireo by Lender, Borrowet's right to any Insurance policies and
proceeds resulting from dampge T8 1He Property. prior to the acquishion shall pass 1o Lender Lo the extent of the
sums secured by this Security Ins! r@gm-lhﬁmedlately pricr t the acquisiion.
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5. Preservatlon and Maimenance of Property; Lexarinvids. Borrower shall not destroy, damage,
substantlally change the Property, altow the Property 1o deleriota’e. cr commit waste. |f this Security Instrument. is
on a leasshold, Dorrower shall comply with the provisions of theleuss, and i Borrower acquires fee tile 1o the
Propenty, tha leasehold and fee title shall not merge uniess Lender agrees o the merger in writing.

8. Protection of Lender's Rights in the Property. il Borrower falls 1o p7dnrm thae covenanis and agreements
contained In this Securhy Instrument, or there Is a legal proceeding that may &/ gnificanily afect Lender's righis In
the Property (such as a proceeding in bankruptcy, probate, for condemnation 4r %0 enlorce laws or regulations),
then Lerder may do and pay for whatevar Is necessary 1o protect the value of the Propery and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a llen vrhich has priority over this
Security Instrument, appearing in coun, paying reasonabla attorneys’ fees, and emeiing or.1he Propary 10 make
repalra.  Although Lender may take action under this paragraph, Lender does not have 1o/ do ;0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of ‘@z rrower secured by
this Security Instrumert. Unloss Borrower and Lender agree to other terms ol payment, thesa airiounts shall bear
interest from the date of disbursement pt the Agreemant rate and shall be payable, with interest, ¢za notice from
Lender to Borrower requesting payment,

7. Inspection, Lender or lts agent may make regsonable entries upon and Inspeactions of the Propeny. Lender
shall give Borrowsr notice at the time of or prior to an inspection speciying reasonable cause for the inspection.

8. Condesmnation. The proceeds of any award or claim for damages, direc! or consequential, in connection
with any condamnation or othar taking of any part of the Propeny, or lor conveyance In Hieu of condemnation, are
hereby assigned and shall he paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unfess Borrower and Lender otherwise agree in welling, the sums secured by this Security Instrument
shall be reduced by the amoaunt of the proceeds mutiplled by the following fraction: (a) the 1otal amount of the
sums secured Immediately before the taking, divided by {b) the falr market value of 1the Propery Immediately
betore the taking. Any balance shall be paid to Borrower.

it the Property Is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor olers 1o
make an award or settie a claim for damages, Borrower falis to respond 1o Lender whhin 30 days afler the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at Hs option, elther 10 restoration or repair
of the Propaerty or 1o the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Aeleased; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modliication of amortizatlan of the suwms secured by 1hls Securlly Instrumaont granted by Lender to any successor
it intarest o Borrower shall no! operats o release tho lablity ol the original Borrower or Borrower's successors in
interast.  Lender shall not be required to commence proceadings against any successor In Interost or refuse 1o
extend time for payment or octherwise modify amertization of the sums sacured by this Security Instrument by
reason ot any demand made by the orlginal Berrowar or Borrower's succossors in interest. A waiver In one or
more Insiances of any of the terms, covenants, candittons or provisions heraol, or of the Agreemaont, or any pan
thereol, shall apply to the particuar Instance or instances wxd ot the particular timo or times only, and no such
walver shall be deemed a conlinuing waivar but all of the turms, covonarnts, conditions and other provisions of this
Securily Instrument and of the Agroement shall survive and continue to romaln In full force and eloct. No walvor
shall be assened against Lencler unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabiilty; Co-signers. Tho covenants and
agreaments ol ihis Securlty Instrument shall bind and beneill the successors and ngsigns of Lender and Borrowaer,
subject to tha provisions ol paragraph 15, 1f thoro Is more than one parny as Borrowor, oach of Borrower's
covanants arxl pgreaments shall be joint and sovern). Any Borrower who co-signs this  Socurity Inatrumom but
does not executene Agreemant: (a) Is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's linturzst in the Property under tha terms of this Spcurlty Instrumens; (1) Is not personally obligated
10 pay the sums szawed by this Securlty Instrument; and (c) agroos that Londer and any other Borrowor may
agroe to extend, modily, forbear or make any agccommodallons with rogard to the 1erms of this Securty Ingirumont

or the Agreement withou' ths: Borrower's consent,

11. Loan Charges. i the /~un secured by this Security Insteument Is subject to & law which se1s maximum loan
charges, ancl that law is Hinally intospreted so thal the intorost or other loan charges coltected or to be collectod in
connection with the loan exceel i parmitted limits, thon: (g} any such loan charge shall be reduced by the
amount necessary to reduce the chargs-*ta the permittod limit; and (b} any sums already collacied from Borrower
which exceeded permitied limits willl be ‘efunded to Borrower. Lender may choose to make this relund by
roducing the principal owed under the Agreement or by making a direct payment to Borrowor, M & refund roduces
principal, the roduction will be treated ss o padial propayment without any prepayrment charge under the
Agreement.

12. Notices. Any notlce to Borrowar providea forinthis Security instrumant shail e givan hy dalivering R or by
malling It by Mrst class mall unless applicabte law rcquires usa of another method. The nolice shall be directed to
the Property Address or any other address Borrower dosionatos by nolleo lo Lender. Any nolice o Lorkior shail be
givers by first class mall 10 Lender's addrogss staled haioin or any vihor addross Londer dosignitos by notice to
Borrower. Any notlce provided for In this Security Instruniznt shall be doemodd to havo boen given Lo Borrower or
Lender whan given as provided In this paragraph,

13. Govarning Law; Severabilly. This Security Instrumeni-shall ba governad by lederal law and the law ol
ilinols. In the event that any provision or clause of this Securlty (Inst.ument or the Agreement conflicts with
applicabla law, such conllict shaill not alfect other provisions ol this Tacurity Instrument or the Agreement which
can be given effect without the canflicting proviston. To this end thg provisions of this Security Instrumaent and the
Agreemaent are deciared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of ks lriderast arsunder anct s rights gramed
herein and In the Agreement 1o any person, trust, financial institution or corporatios as Lander may dotarmine and
upon such assignmont, such assignee shall theroupon succeed (o all the rights, interasts, and options of Londer
hereln and Inthe Agrooment, ang Lender shall thereupon have no furthor obligations or-aldilos thoreunder.

15. Transler of the Property or a Beneficlal Interest In Borrower; Due on Sale. /¢l or any pan of the
Property or anty Intergst ln it is sold or transfarred {or if & beneficlal interast In Borrower is sois! cetransferred ang
Borrower s not a natural person) without Lender's prior writtan consent, Lander may, at s’ optlon, require
Immediate paymant In full of all sums secured by this Securlty instrumont. Howaver, this option shall nat be
axarcised by Lander il exercise is prohibited by federal law as of tho date of this Socurity tnstrument,

Il Lander exercises this optlon, Lender shall glve Borrower nolice ol accoleralion. The notice shall provide a

petlod of not less than 30 days trom the date (he notice.is delivered or malled within which Borrower must pay all |

sums secured by this Security Instrument. if Borrawrar lalls to pay thesa sums prior to the expiration of this period,

tender may Invoke any remedlas permitted by this Socurity Instrumant or the Agreement without further natice or

damand on Borrowaer,

18. Berrowar's Right 1o Relnstate, ! Borrowor maots contaln conditlons, Borrowor shall havo 1he right to have |

aenforcoment of this Security Instrument discontinued at any time prdor to the ontry of a Judgment enforcing thig
Securlty Instrumsnt, Thase conditions are that Borrower: {(a) pays Lendor all sums which then would be due under
this Security lnstrument and the Agreement had no acceleration occurred; () cures any delault of any other
covanants or agreements: {c} pays all expenses Incurred In onforcing this Security Instrument, inctuding, but not
limited to, reasonable attorneys' tees; (d) takes such aclion as Lender may reasonably require to assurs that the
lien of this Security Instrument, Lendar's rights in the Proparty and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (8) not use the provision more irequantly than once
avery five years. Upon reinsialernent by Borrowar, this Security (nstrument and the obligatlons secured hereby
shall remain fully effective as if nc acceleration had occurred, However, 1his right to reinstate shall not apply in the
case of aceeleration under paragraph 15. '

3.
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17. Prior Mortgage, Borrower shall nol be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement of the
Equity Credit Line evidenced by the Agreement; {b) Borrower's fallure to meet the repaymant terms ol the
Agreememnt; or (¢} Borrower's actions or Inactions which adversely atfect the Propeny or any right Lender has in
the Property (b1 not prier 10 acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the dafault; (b) the action required to cure the default; {c) a dato, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and {d) thal lallure 1o cure the
delault on or betore the date speciiied in the notice may resuit In acceleration of the sums secured by this Securlty
nstrument, foreclosure by judiclal proceeding and sale of the Propenty. The notice shall {urther Inform Bovvowar
of the right {o reinstale after acceleration and the right 1o assert In the foreclosure proceading the nonexistence of
a default or any other defense of Borrowsr to acceieration and foreclosure. If the defaull Is not cured on ofr before
the date specilied In the notice, Lender at its option may require Immediale payment in full of all sums secured by
this Security Insirurman without furthor demand and may foreclose this Security Instrumen by judicial proceeding.
Lender shall be entibhcy 1o coliect all axpenses incurred in lagal proceedings pursuing the remedies provided in
this paragraph 18, including, but not iimited to, reasonable attomeys' fees and cosis of title avidonce.

19, Lender in Possess’on Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explration of wny period oif redempiion following judicial sale, Lendar (In person, by agent or by
judiclalty appolnted recaivar) siwl v entitled to enter upon, ake possession of, ard managa the Property and 10
collact the rents of the Propeny I'.cluding those past due. Any rents coflected by Lender or I1he recelver shall be
apptied flrst 1o payment of 1the cos's of management of the Propenty and collection ol rants, Including, but not
limtted to, recetver's fess, premlums o rcelver's bonds and reasonable attormeys' fees, and then 10 the sums
secured by this Securlty Instrument. «cining herein contained shall be constirued as consthiuting Lender a
mongagee In possession In the absence ot 1h2 woking of actual possession of the Property by Lender pursuant 10
this Paragraph 18. In the exercisa of tha poyvvers heraln granted Lender, no liabllity shall bhe asseried or enforced
agalnst Lender, ail such iablity being expressly waned and released by Borrower,

20. Releass. Upon payment of all sums securad Eyinls Security Instrument, Lender shall release this Secuelly
instrument,

21. Waiver of Homestead. Borrower walves all right of homastead exemption in tha Propeny.

22. No Offsets by Borrower, No offset or claim thal Borrowe: now has of may have in the futtre against
Lender shall rellave Borrower from paying any amounts due ungar ine Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Securly Instrument. W one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreemems of eac h such rider shall be incorporated into
and shall amend and supplemant the covenants and agreemaents of this Ssecuiiv, Instrument as if 1he rider(s) were
& part of this Securlty instrument,

i BY SIGNING BELOW, Borrower accepts and agreos to the terms and covenarits contalned in this Security
k= nstrument and In any rider(s) exactuted by Borrower and recorded with the Security Instrumant,

-Borrower

-orrower

(Space Below This Line For Acknowlegmant)

‘%’%
This pared By: _______ DALE M. HROUDA
Equity Credit Center, First Chicago Bank of Cok Park, Oak Park, 1t 60301

stateor iunois, Co ol County ss:

KLM F SF o r\O,.l Lt' Y , a Notary Public In and for said county and state, do hereby
cermy that —

personalty known 10 me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing Inslrumant'
appeared before me this day In person, and acknowiadged that o AR signed and
dellvered the said Instrumant as =N free and voluntary act, for the uses and purposes herein set jorh,

Given under my hand and olficial seal, this .2/71'1\} day of }' )‘\61174" 19@9’

e o o Y
My Commission explires 1’ ] Ew;cw_ SEAL" } J 91[/),\010 Q:L\

im E. Srhinelsy 4
FHR00R0C 101 FD Notary Puhlic, State of Winois -4- / Notary Publlc

Ny COMISSION Ex nies 1716793
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