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MORTGAGE

THIS7A0F. TGAGE (“Secunty Instrurnent") is given on HENE B3 e innenns
19ag...... The mortg<gor |s BTEP.H.AN.I.E 3GHALK; A MENER.MARRIED. ID.HM reserarsias
rrower") This Security Instrumenl is glvcn | To JUUR [OTON

BE,“-FEDERALSA\' ....... ND AOAN ASSOCTATION ...\ oo oo seerenneerene , which is orgamzed and ex:suné

under the laws ol',...T"' £, D] NIT.E.D.. STATES. OF... AME HI.QA ., and whose adaTess is . caees

tensatadscieETLEIbIreneuney

79.Wast.Moncan Streer - - Chisags, Mnein 4063 ... (“Lcndcr")
Borrower owes Lender the priacipal sum of EXETY, EOUR, A THOUSAND AND o0/4ng. " vreneeeenions
........... tesssssersysnnssaraneisrangersenreqffor g iinsusns Dol.lazs(lj 5.%..54,008.,00 ......) This debt isevidenced by Borrower's note
dmed the same. date as thls Secu' ity Instrument (*“Note"), which provndes for monthly payments, with the full debt, if not
LLAZERAzR20RE... vervessssssessmninnsenss This Security Instrument

paid earlier, due and payable oD . i
secures to Lender: (a) the repaymea't of ne debt evidenced by the Nole, wﬂh mtcresl and all renewals, exlensions and

modifications; (b) the payment of ail.otler sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumenl and (c) the performar e o Borrower’s cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy moﬂgage. grant and eonvey 1o Lender the followmg described _property
Jocated in .vciiereneeiimneeeeeen CBMPARE L e TUTT sieeresnnens. Courty, Minois:

' AKEWOOD CONDOMINIUM, AS DELINEATED ON FLAT
WEATHERSFIELD UNXT 18, BEING A

BEudesaerrerasa

UNIT 2 A, 717 KILLAHHEY COURT OF TI'E :
OF SURVEY OF A PART OF LOT 16131 IN GICTION 2, _
SUEDIVISIﬂﬂ N .THE NIJFI"H WEST 1/4 OF BECVION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST

OF THE THIRD PHINBIPAL MERIDIAN, IN CODR COUHTY, ILLINOIS: WHICH PLAT OF SURVEY IS
ATTAGHED AS. EXHIBIT MB" 7O . THE DECLARATION 0)' CONDOMINIUM MADE BY AMERICAN
NATIONAL EANK & TRUST. GOHPANY OF CHICABOy A PATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED MAY 30, 1472 AND KNONN AS TRUST NUMBER 48658,
RECORDED IN THE OFFICE. DF THE ARECORDER OF DEEDS 4F CODK COUNTY, ILLINDIS AS
DDCUMERT NUMBER ‘PE2EBREHS AS AMENDED FROM TIME TD(T/ME, TOBETHER WITH A PERCENTABE
aF THE COMMON ELEMENT& APPURATENANT TD SAID UNIT A% SET._FOARTH IN SAID DEGCLARATION,
A8 AHENDED FRDH TINE TO TIME, WHICH PERCENTAGBE SHALL AUTOMATICALLY CHANBE IN
ACCDRDANCE ﬂITH AHENDED DECLARATIONS AS SAME ARE FILEX.O' RECORD PURBUANT TO SAID
DECLAHATIDN, AND TOBETHER WITH ADDITIONAL BDHHDN ELEMENTL \S BUEH AHENDED
DECLAHATIDNS ARE FILED OE HECDRD, IN THE PEHCENTABES SET FOHTI IN BUGH AMENDED
DEGLARATIBHS, 'HICH PEH?fNTAGES SHALL AUTOMATICALLY BE DEEMTS T2 BE GDNVEYED
EFFECTIVE ‘6N THE RECORDING OF EACH SUDH AMENDED. D%BLAHATIDN A |HUUEH GDNVEYED

HEREBY. J

. PERMANENT TAX I.D. NUMBER ‘07‘—27-'1'02431 9-1338

which has the address of .z.zz: .......... KILLARNEY. #2A . ,.SEHAWMBURE.
[Street] [City)
HEROIS -veevvernrnnnnn B0 33 reravisiensaraeses (“Property Address™);

Hm &wﬁ

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements. rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights. and stock and all fixtures now or
hereafier a part of the property "All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in‘this Security Instrument as the “Propeny ”

BORROWER COVENANTS that Borrower s Iaw{ully seised of the estate hereby conveysd and has the right. to
mortgage, grant and convey’ ‘the’ Property_and that the Property is unencumbered, except for encumbrances of record.
Borrowet warrants and wdt defend generally the title to the Property against all clarms and demands, sub}ect to any
encumbrances of record .

THIS SECURITY !NSTRUMENT combmes uniform’ cavenants for nationa) use aud non-umform covenants with
limited variations by _;unsdlct:on to constitute a umform security instrument covering real property..

ILLINOIS:ZiSingle Family——FNMA/FHLME UNIFORM INSTRUMENT "~ Form 3014 12/83
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: If [xnd:r.requxred mortgagc instirance as a condition of makmg the loan secured by this Security Instrument,
Borrower shall pay the. premlums required to maintain the insurance in effect uniil.such time as the requirement for the
insurance terminates in accordance with Borrower s and Lender's writlen agreement.or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspccnon.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds. shall be applied to the sums secured by this Security
Instrument,. whether or not then due, with: any excess paid to Borrower. In the event of a partial taking of the Property,.
unless Borrower and; Lender otherwxse apree in.writing, .the sums secured by;this Security Instrument shall be reduced by,

the amount ‘of.. the. procceds muluphed . by. the following fraction: (a) the total amount of the sums secired ‘immediately
before the taking, divided by (b) the fmr mm‘ket valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower. - .

If the Property is abnndoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ettle aclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Jut) orized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured d this Security Instrument, whether or not then due.

Unless Lencer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortizausn of the sums secured by this Security Instrument granied by Lender to-any successor in
interest of Borrower shall not ojerate to release the lability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to/commence proceedings. against any successor in interest or refuse 1o extend time for
payment or ctlierwise modify anio tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or. Bortower’s £UCCESSOrs in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a waiver of or preclude the ex.reise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liahi]ity, Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi{ th» successors and assrgns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemcnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (aj ic'cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the. Property under thi=/(7ims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (0 -grees that Lender and any other Borrower may-agree to extend,
modify, forbear or make any accommedations with réjard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Losan Chnrgec If the loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierssy or other loan charges collected or to be collected in
connection with the loan exceed’ the permitted limits; then: (8} zay such:loan charge shall be reduced by the amount
necessary to-reduce the chiarge to the permitted limit; and (b) an) sw:ms already collected from Borrower which exceeded
permitted limits will_be refunded to Borrower. Lcnder may choose (o ke this refund by reducing the principal owed
under the Note.or by making a direct payment to Borrower. If a refund riouces principal, the reduction will be treated as a
partial prepayment without any.prepuyment charge under the Note.

3. - Leglslation Affecting Lender’s Rights. If enaciment oi expir~tion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accerding to its terms, Lender, at its option,
may require immediate paymem in full of all sums secured by this Security !astrument and may invoke any remedies
permitted by.paragraph 19. If Lender exercises this option, Lender shall take the stcps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower prowded for in this Security Instrument ~ ‘anl] he given by de!wenng itorby
mailing it by first class mail unless applicable law requires use of another method. Te nntice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics (o Lender shall be given by
first class mail;to Lender’s address stated herein or any other address Lender designates by noticeiu Borrower. Any notice
provided for in thls Security Instrument shall be deemed to have been given to Borrower or Lencer wen given as provided
in this paragraph.

185, Governlng Law; Sevmbiiity This Security Instrument shall be governed by federal wv/ pnd the law of the
jurisdiction in which the Property is located. In the event that any pmv:szon or clause of this Security Jistrument or the
Note conflicts with applicable law, such conflict shall not affect other prowsmns of this Security Instrumerc or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instuitient and the
Note are declared to be severable.

16. Borrower's Copy.- Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Heneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or.transferred (or if a-beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's.prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
securex] by this. Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument. = .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from ihe.dale the notice is deliveréd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies perm:tted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right.to Reinstate, If Borrower meets certain conditions, Borrower shall havc the right to have
enforeenent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod as
applicable law may specify.for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums, which then would be due under. this Security Instrument and the Nate had no acceleration
occitrred; (b) cures any default of any other.covenants or agreements; (c) pays all expenses incurred in enforeing -this
Security Instrument, including, but.not limited. to, reasonable attorneys’ fees; and (d) takes such action as Lender. may
reasonably require-lo assure.that. the.lien of this. Security. Instrument, Lender’s rights in the Propeny and. Borrower's
obligation to pay.the, sums.secured: by this Security, Instrument shall continue unchanged. Upon | remstatement by
Borrower, 1his Secunly lnslrumcnt and the obligations, sccured hereby. shall remain fully effective as if no.  acceleration had
occurred. However, this nght to remstate shall not apply in'the case of acce!eratlon under paragraphs 13or 17
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THREE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER is made 1his 380D doy of __JUNE » 19 92—, and is
incorporated into and shall be duemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the “Security
Instrument”) of lhe same date given by the undersigned (the “Borrower™) 10 secure Borrower’s Three Year Fixed Rate Thirty
Year Amorlized Loan Note (the “Nate™) to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION {the “Lender™) of the

same date and covering the praperty described in the Securily Instrument and located at:

717 KILLARNEY #2A, SCHAUMBURG. IL 80183
WPROPERTY ADDKESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTFREST RATE AND THE MONTHLY PAYMENT.

Additional Covananis. In addilion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further cavenasiiand agree as follows:

A. INTEREST RATE AT MONTHLY PAYMENT CHANGES .
The Nole provides for an ipitial interest rate of _8.750 g5, The Nole provides for changes in the interesl rale and
the monthly payments, asollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may chapgeon the first day ol JuLY o1 L1985 und on Lhal
day every thirty-sixth month therea.ten Each date on which my interest rale could change is called a “Change Dale,”
(B) The Index
Beginning with the first Change Date, my _ixdurest rule will be based on an Index. The most recent Index figure
available as of the date 45 days before ench Crunge Dale is ealled the “Current Index.” The “Index” is the monthly
average yield on actively lraded issues of United Sqites Treasury securities adjusted to a constant msturity of three
years as made available by lhe Federal Reserve.
If the Index is no longer available, the Note Holder « i)l choose n new index which is based upon comparable
information. The Note Holder will give me noetice of this choice. :
(€) Calculation of Changes
Befure cach Change Date; the Note Holder wil) caleulnle m¥ vew interest rate by adding N0

percentage points (_2.00___ %) to the Current Index. The Ne'e Holder will then round the result of this addition
to the nearest one-cighth of one percentage point {0.125%). This rorinded amount will be my new interest rate uniil

the next Change Daie.

The interesi rate on this loan will never exceed 222390 Larcent pel sonum.

The Note Holder will then determine the amount of the inanthly paymeni that wiuld be sufficient to repay the unpaid?-

principal that [ am expecled. lo owe al the Change Date in full on the maturity dole at my new inlerest rale in "

substantinlly equal paymenls. -
(D) Effective Date of Changes e

My new interest rate will become effective on each Change Date. 1 will pay the amount.efniy new monthly payment v

beginning on the first monthly payment date after the Change Date until the amount of my muithly payment changes

j—l

104

again.
{E) Notice of Changes
" . . . . . . ~
Fhe Note Holder will deliver or mail 1o me o natice of any changes in my interest rate and the amount of my menthly 3
: A . R L Y
payment before the effective date of any change. The notice will include information required by lawto be given mé e
and also the title and telephone number of a person who will nnswer any question I may hove regarding the notice. *
Sd G Ve A D i L .
B. ADDITIONAL NON-UNIFORM COVENANTS. In addition lo the covenants and agrecinents made in the Security
Instrument, Borrower and Lender further covenunt and agree as follows: . . ‘
24. ADDITJONALINSURAN CE. Iri the event that any, either or all.of the undersigned Borrowers shall elect lo secure
life or disability insurance, or both, or insurance of similar nature, in an amounl, form and company acceplable 1o the
Lender as additional security for the indebledness hereby secured, the Borrowers agree lo pay or provide for the
- payment.of all premivms pn suchjinsurance policies; and further ugree that:the Lender. may advance any premiums
due,und paynble on such insurance policies, and add the amount so advanced in payment of premiums as additional
debt secired hereby, wil‘h,inle_rg:sl al the Note rate. . ‘ o ] » . o
T .n.-)»_\z.s TR 4. EE Rt ,_!;.“:,, o R e [ CE R Tty . u:—!.:.;‘.-,..- SEERTIIVEL
25, RELEASE FEE, Nolwithsianding Covenunt 21 of the Security lnstrument to the'contrary, this Securily Instrument
shall:be réleased Gpon paymentilo.the:Lender of the indebledness secured hereby, pursuant to ihe terms hereof and
the paymentiof its: reasonable.rélease feel - . . . e S TITNE o

el S S T, s : I ERRNIN L e . . - . P
) Feed MR MG el RN LI : e ; . ; S T Sl ST

THREE YEAR FIXED RATE MORTGAGE RIDER —THREE YEAR TREASURY RATE —2/89 (BFS&L)
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THis CONDOMINIUM RIDER is made this ......3.80
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Sccurity‘lnstru'r'nent") of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to ..... RO
..BELL..FEDERAL, .EI.AN'I.NB.S AMDLL.0AN. ASSOCLATION.. [P seresenanieseesnenes {the “Lender")
ofthc same daie and cov:nng the Property described in the Secunty Instrumem and Iocated at:

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: _KILLARNEY COURT OF THE LAKEWDDD CONDG

e R s

(the “"Condominium Project™). If the owners associalion or other entity which acts for the Condominium Project (the
“Owners Association') holds titie to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM,COVENANTS. In addition to the covenants and agreemenits made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condrivinium Ohligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituer.t Documents. The “Constituent Documents™ are the: (i) Declaration or any other decument which
creates the Condom:nium Projecy; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when Gue all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv- ance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“masier” or “‘blanket’ pcirry on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, 1or 1is periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverrge," then:

(i} Lender waives theyrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation 4rder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the réquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt niitice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazasd ‘acurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the uait or to common elem<nts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by $ie'3ecurity Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shali rake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acc: P able in form, amount, and extent of coverage to Lender.

P. Condemnation. The proceeds of any award or c.aim (or damages, direct or consequential, payable to Borrower in
connection with any condemnation or other laking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are iicréby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insiinrént as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except alter'pitice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiusi Projent. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty/or iv the case of a taking by condemnation or

eminent domain;
(ii} any amendment to any provision of the Constituent Documentsii tb: provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-mara;cirent of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability inzt.rance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thex JTisnder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowei seCured by the Security
Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear intirosy from the dateof
disbursement at the Note rate and shall be payable, with inerest, upon notice from Lender to Borrower roquisting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

STEPHANIE SCHALK

..................................................................... s (Seal) -

-Borrawar

MULTISTATE CONDOMINtUM RIDER—Singlc Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
BFSL 2071
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