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é Th il inltrun‘ent"prapare T By ,{prcc Abava 'Dns me I’o:Rncordmg Dm]
and shoulqd® bairetumod tot’ ‘ - MORTGAGE
CATALEEN 'H. BRBLY R '
THE' FIRS’I‘ ‘NATIONAL' BANK -OF ‘CHICAGO
1901 GDUTH 'MEYERS -7<O\D, SUITE 430
OAKBRQOK TBRRACE, 1[ 60181

THIS MOR;I‘GAGE ("SccunLy auumcm“) is givenon .- . JUHE i, 1992 . . ~The mangagor is -
;rnmms H. ADANS AND LWCY_ADAMS, NOT As SOINT TENANTS OR AS TENANTS
IN colmou au'r As. ‘I'ENAHTS B! THE ENTIREIY. -

("Borrower), This Security Insirument s givento () THE FIRST NATIONAL BANK OF CHICAGO

1 Sl
wluch is urganu.cd and cmsung under Lhc Iaws of - THE s..JﬂED S‘I'ATES oF. AHERICA o ..and whose
address A8 : y ONE FIRST NATIONAL PLAZA, CHIC&GO, AIH‘.NOIS £0670 . - . -

( l chr ) Borrowcr cwcs Lender thc prmcxpal sum. of
'.l:'wu HUNDRED Tuousm & 00/100

S DoLzu's (US $ 200 °°° 00 ]
Thn dch is, cwdenccd by Borrowcr 5 note, datcd the same daw as.this Sccunty Insuvioant ("Notc"). whluh prowdcs for monthly
payments, with:the full debt, if not puid- cartier, duc and payablc on JUTY 1, 2007 . This Security

Instrument sccures: to Lender: (a)-the repayment:of the debt evidenced by-the Note, with intzzest-and all renewals, exiensions and
modifications of; the Note;: (b} the payment.of all ather sums; with interest, advanced:under paragiaph 7 1o protect-the security: of
this Security Instrument; and (c) the pcrrormancc of Barrawer's covenants and agreements under this Security. Insirument and the
Nol& For this purposu Borrowcr docs hcrcby mGNgagc gmnl and convcy io bcndcr the followmg Icsmhﬂ.d property. located in

e

- COOK L : Cuunty, ElhnmS' 'g
Q@
S | o - - | S
3 . RN o ‘ e ) P . o N
s oo . SEE_ ATTACHED: RIDER FOR LEGAL DESCRIPTION '
it TR L R R ::_'.-'.. R AR S :‘ D i

. REAL; ESTATE TAX I.D. # :{4-21-310-055=1016 "

which lias the addressof 3300 N. LAKE SHORE DRIVE #16]\, CHICAGO - . : : [Su'cm, Cllyl, -
{llinGESw:"-::' R - 60657 (“Pr(ipcrty Addrcss) L ST .
e o o lZipCode] * Form 3014 9/90
ILLINOIS Singla Family Fannla MaeiFreddie Mac UNIFORM INSTRUMENT © " _Papetolb ’Am&ndnd 5/91
@-GR(IL) {pi0s)” . v ’ vwv’ MOFITBAGE FORMS (m;zas 5100 - esoo}sm T B *initlalst:
te i’ +




UNOFFICIAL COPY  memmon

-» TOGETHER WITH all the improvements now or hereafier erecied on-the property, and all easements, appurteriances, and
t‘ xhires now. or hercafiér o part'of the propesty. Al replacements and additions shall also be covered by this Sccunly Instmmcnt.
All of the foregoing is referred io.in this Security Instrument as the "Property.”

."BORROWER COVENANTS. that Borrower is tawf ully seised: of - the estate hereby conveyed and has the right to mortgage,
granl aid convey:the Property and thar the Property is: unencumbered, except for encumbrances of record, Barrower warrants and:
will defend generally the title (o the Property against all claims and demands, subject to any encumbrances. of record.

THIS SECURITY INSTRUMENI‘ combines uniform covenants. for national use and non-uniform covcnams Mmtiunnled-

variations by jurisdiction to constifute a uniform security instrument covering real property.

UNIFORM.COYENANTS; Borrower and. Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges Borrower shall promptly pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and late chargcs due under the Note, | :

wews

zvé

2, Funds for Taxes and. lnsurance Subject. to apphcable law_ar 1o a writlen waiver by Lender, Borrower shall pay o

Lender on lhc day monlhly paymcms are dise:ender the; Noig;; unuhlhegNote is paid.in full,a sum, ("Funds”) for: (). yca.rly laxcs
- and assessmems which may altain priority over. this Secumy Instrument as 4 lien on the Property; (b} yearly leasehold paymems‘ o

or ground rents onthe "’ropcny. if any; () yearly hazard or propcrty insurance premiums; (d) yearly flood | insurance premmms

any; (e) yearly morlgagf insurance premiums, if any; and (0 any sums payable by Bomower 10 Lender, in accordance. with. the-

provisions of paragraph 8, in liew of the payment of morigage insurance: prcmlums. These items are called "Escrow Isems.”
Lender may, at any time, criiet and hold Funds in an amount not:to exceed the maximum amount a Jender for a federally. related
mortgage loan: may- require 10, Borrower’s escrow account under, the-federal Real Esate Settlement: Procedures-Act'of 1974 as

amended from time 1o time, 12 U5, Section 2601 et seq, ("RESPN‘) unless:another law that applies to the. Funds seis 4.lesser

amounL. If so, Lender may, at any.tims, collect-and hold Funds in an.amount not o exceed the: lesser amount,. Lenden,may' ‘

estimate the amount of Funds duc onithe:kacis of current data and reasonnblc eslimates of cxp'-nduurcs of future Escrow: Iteins or
otherwise in accordance with applicable law; S Dt

“The Funds. shall be, held in-an:insiitution-wrose ieposus are msurcd by.a. federal agcncy, msu-umenlahly. or, enm)a (mcludmg '

i.cndcr. if Lender is such an msnluuon) or in &y Faderal Home Loan Bank, Lender shall apply the Funds;lo- pammeLEscrow_. -

hiems. Lender may. not charge | Bom)wcr Tor, holdm;, sz applying the Funds, annually analyzmg the escrow account, or verifying

the Escrow Itcms, unless Lender pays Borrower interest-0 the Funds and, ;applicable law permits Lender; to:make;such:a.charge.

However, Lender may require, Botrower, 10 pay, . one-lime chzrze for an.-independent real estate tax reporung service used by,

Lender: in. connecuon,wnh; this, loan, unless applicable law pwvnd..s olherwxsc..Unlcss an agreement is made or apphcablc daw. .

requires intercst 1o be pald Lender shall not be required to pay Tsor nwcr any inlorest or earnings on ﬂlc Funds Borrower and .

Lender may agree in wriling, however, that intesest shall be paid on ‘iie Tonds. Lender shall give to Borrower, without charge. an' .

annual. accounting of the Funds, showmg credits and debits 1o the Funcs aud the purpose for which each debit 10 the Funds was
made, The Funds are pledged as additional security for all sums secured by.*ais Securily Instrument,
If the Funds held.by 1 Lender .exceed:the amounts pcnmwed to be beld by, applicatle law, Lender shall accounl to Borrower for

the excess Funds in accordance. wnh the requirements of apphcablc law. Tf the am ount of the Funds held by bendcr at any time is -
not sufficient 1o pay the Escrow Itcms ‘when due, Lender may so notify Borrower in wmrg, and, in such case Borrower shall pay.

to Lender. the amount necessary. 0. make. up the. dcﬁc:ency Borrower shall make up tic deficiency in no more than twelve

Ay eh

momhly payments. aLLandcr‘s solc dlscrcnon. Lt

Upan- payment. jn. [ull ol‘ all:sums sec.umd by thu. Secumy Insuumcm, Lcndcr shau prompuv rcfund 10 Borrower any. Funds‘ .
held by Lendcr. If, under pm'agraph 21, Lender shall acquuc or sell the Propcrly. Lender, prior 1o e acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaire*(ha sums secured by this
-!‘Secunty ‘Instriment. T i A0

© 3Application of: Paymems. ~“Uniessiapplicable law provides otherwise, all payments received by Lerder under paragraphs -

;;.:1 and 2 shall- be ‘applied: ‘first}" to"any. prepayment charges due under the Note; second, to amounts payabie tnd.r paragraph 2;

" third 4D mu'.rcsl‘due' fourth, to pnncnpal due; and fast, 10 any lau: charges due under the Note,
4'Chargos;'Liens:' Borrower: shall pay all taxcs; assessmenls,” charges fines and impositions atiributable. to the Property.

“which by ‘attaity priovity’ oviér thisiSecurity- Instrument, aml lmseho!d .payments or.ground renis, if any. Bomower shall pay, lhesc_: g

obhgaaons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime: direcdy tothe -

person owed’ paymcnr. Boq;o*gger shall promptly furnish to Lendcr all notices of amounts 1o be pa:d under lhlS paragraph f
 Borrower rifake¥ thesé payr

Borrower shall prompl]y discharge any lien whxch has priority Gver this Security Instrument unless Borrcwer (a) agrees in. .
wriling to the payment of the obligation secured- by the lien in a manner acceptable to Lender; (b) comesis in good faith the hen;_"i,_ :

by, or defends against. enforcement of the lien in, legal proceedings ‘which in_the Lender's opinion openale (0 prevcnt rhef;'?*
enforcement of the lien; or (¢) secures from the halder of the lien an agreemem satisfactory 10 Lender subordinating the lien o
this Security Instrumen. If Lender determines that any part;of the Property is subject 10-a lico which may atiain pnonty over lhls}
Security Instrument, Lender may give Borrower a notice \denufymg the Lien. Borrower shall satisfy ihe lien or take one or mnrv _

of the actiong:set forth above withi 10Jdays of thc gwmg of notice.
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paymems 'may- no’ longer be required, at the option of Lender, if‘mortgage insurance coverage (in the amount and for the penod 11-
that Lender requires) pravided by an insurer approved by Lender again becomes available and is obtained, Borrower' shall phy the .
prcm:ums reguired 10 maintain mongagc insurance in effect, or to provide & loss reserve, untl the requirement for mortgagc o
insurance-ends in accordanée with any writlen agreément betweén Borrower and Lender or apphcable faw.

9. Inspection. *~ Lender or its’ agem may make reasonable entries upon’ and inspections of the Property. Lender’ shall gwe
Borrower notice'at the time of or prior to an inspecticn specifying'reasongbie cause for the inspection. : w

10. Condemnation. “The proceeds of any award or claim for damages. direct or consequential, in connection with any M
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hcrcby msagncd and
shall be paid 1o Lender. S li:)

- In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,  puh :
whemer or. not then due, with any excess paid to Borrower, In the-event of a partial taking of the Property in which Lhe fair market- . Qn
value of the Property immediately before the-laking is equal to-or greaier than: the amount of the'sums ‘secured by this Securily gy
Instrument immediately before the taking, unless Bosrower-and: Lender otherwise agree in writing, the sums! secured by: lhls N n
Security Instrument: shall be reduced:by the amount of the:proceeds multiplied by the following fraction:’ (a)' the total’ amount: of
the sums secured wmnediately before the taking, divided by (b) the fair marker value of the Property mmednaicly before the:
taking,:Any balance shil be paid to Borrower: In the event of a partial taking of the Property in which the fair market value ofthe |
Property - immediately oefurs the. rakrng is less than the amount of the sums secured immediately before the taking, 'wntess
Borrower and Lender othérwise agree in writing: or unless applicable law otherwise provides, the proceeds shall be apphed In thc
sums secured by this Security bistrument whether or not the sums are then doe,

If the Property. is- abandoned ky Borrower, or if; afier notice by. Lender 10 Borrower that the condemnor. offers 1o makefaw
award or settle a claim: for- damagns  Sorrower [ails to respond to Lender witliin 30 days aficr the date the | nolice is given, Lcndcr
is authorized to collect and apply the practads; at its option, either to restoration or repair of the Property or to the sums securcd
by this Security Instrument, whether or not 2oen due.

Unless Lender and Bormower otherwise ag ee it writing, any apphcauon of proceeds (o principal shall not. ex[cnd or poslponc
the due daic of. the monthly paymenis referred 10-in paragraphs 1 and 2 or change the amount of such payments.

- 11. Borrower Not Released; Forbearance By t.incler Not-a Waiver. Exiension of the time for payment or mod:ﬁcauon
of amortization of the sums secured: by this Security Ins.ment granted by Lender to ANy SUCCessor in-interest of Borrower’ shall
not aperate 10, release. the: liability of: the ongmal Borrower o Borrower's successors in interest, Lender-shall not be rcqmred o,
commence. procecdings against any successor in inlerest or resuse.sn extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any. cermand made by the ongmnl Borrower or Borrower's snccessursr”
in interest, Any forbcarance by Lender in cxercrsmg any rlghl or ready shall not be a waiver of or preclude the exercise of any.
right or. remedy. - R ,

.12, Snccessors and Assngns Bound Jmnt and Several Lnabmty, Cu. -s'grers,. The covenanis -and. agrcemcms ofi. lllls
Security. Instrument shall. bind. and: benefit. the successors and assigns of-Lenzérand Borrower, subject: 1o- the, provisions; of
paragraph.- 17, Borrower's .covenanls- and agreements shall be joint and scveral. Any Borrower whoi co-signs. this. Sccumyg
Instrument ;but docs: not: execute the Note:-(a). is: co-signing this Security- Instrumeri.only 10 morigage,. grant.and convey. that
Borrower's:interest in.the Property under. the: terms of this Security; Instrument; (b) is <i0t personally abligated to. pay.the;sums:
secured by this Security Instrument; and (c) agrees thay Lender and any other Borrower imy geree 1o exiend, modify, forbcar or
make any accommodations with-regard 10 the terms of this Security: Instrument.or the Note witout that Borrower's consent;

13, Loan Charges.- 1l the loan.secured by this Sccurity Instrument is subject to: a law which seis. maximum: _ioan_icharges;
and that law is finally interpreted. so that the interest or other, Joan charges collecied or to be collectzd . eonnection with-the'loan
exceed the permiticd limits; then: (a) any such loan charge shall be reduced by the amount necessary to ruduce:the charge to the
permtuod limit; and (b).any sums already collected from Borrower which exceeded permitted: limits will-be rel»nded o Borrower.
Lender may choose 1o make- this.refund by reducing the principal-owed under the Noie or by making a turect payment. 10, .
Borrower. If.a refund reduces. principal; the reduction: will be treated as'a panial prepayment without any prcpaymem ehﬂrge'
under the Nole. oo

- 14, Notices, Any- nuuee o Borrower provided for in uus Sccunty insirumcnt shall be given by dehve.nng 11 or by mmhngul
by first class mail unless apphcablc law. requires. use of another method: The notice shall be direcied 1o the: Property: Address: or.
any other address Borruwer designaies by notice to Lender, Any. notice to Lender shall be given by first class. mail:to: I..cndcr s
address stated herein or. any. other. address. Lender designates by notice to Borrower. Any notice provided for in this Secunly
Instrument shall be deemed: 1o have;been-given 1o Borrower or Lender when given as provided in this paragraph..- .

15, Governmg Law;. Severabrluy This Security Instrument- shall. be: governed- by. federal law .and: !hc law. of lhc'
Junsdrcuon in which the.Property is localed. In the event that any. provision; or. clause of this Security. Instrument or the Note‘.
conflicls with applicable. law, such conflict shall not affect other provisions of: this Security Instrument or the Nole which can be
given elfect without the conl'bcung provmon To this end the prmnsrons of this Security Instrument and the Note are declared 1o

be severable,
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16. Borrower’s Copy.. Borrower shall be given one conformcd thils Se&umy Instrument. . :

17, Transfer of the Property or a Benefi cial Interesti in Borrower.. If all or any part of the Property or any mtercst in n is
sold or transferred, (or if o beneficial interest in Borrower is sold or transferred-and Borrower is-not a natural person) without
Lender’s prior writieh consent; Lender:may, at its option, require immediate payment in full of all sums securcd by this Security
Instrument. However, this option shalt not be exercised by Lendcr 1f exercise is prohlbllcd by federal law as of the date of this
Sccunty Instrument,

-1f Lender excrcises this:option, Lender shall give Borrower notice of acceleration. The notice shall prowdc a period of not less
than 30 doys from the date the notice is delivered. or mailed within which Borrower must pay-all sums secured by this Securily
Instrument. 1f Borrower fails 1o pay.these sums prior to the expiration. of this period, Lender may invoke any remedies permitted
by this Security Instrumem wuhout further notice or demand on Borrower, -

18, Borrower’s Right to'Reinstate, 1f Borrower mects certgin conditions, Borrower shall have ‘the right o have
enforcement of this' Security: Instrument-discontinued at-any time:prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may speeily for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry. of a judgment enforcmg this Sccurity. Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be' dile under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants’or agrccmcms (c) pays all expcnscs incurred in enforcing this Sccunly Instrument, including, but
not limited to, reasonable attorneys’ -fees;.and (d) takes such action as Lender may reasonably require to assure that the licn'of this
Security Instrumer’, Lender’s rights in the Property and Borrower’s obligation o pay the sums securcd by this Security
Instrument; shall conunae unchanged. Upon reinstatement by Borrower, this Security -Instrument and the obligations sccured
hereby shall remain fuilv-ffective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
aceeleration under paragrayh 17,

19, Sale of Note; Chuns: of Loan Servicer. _The Noie or a partial interest in the Nole (logether with this Secunly
Instrument) may. be sold one or ipare times without prior notice (o Borrower, A sale may result in a change in the entity (kown
as the "Loan Servicer") that collecis aonthly payments due under the Note and this Security Instrument, There also may be one or
morc changes of the Loan Servicer nrzclated to o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accrvdance with paragraph 14 .above and applicabic law. The notice will state the name and
address of the new Loan Servicer and the'aSaress 1o which paymenls shou}d be madc The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit thc presence, use, d:sposal storage, or release of any
Hazardous Substances on or in the Property. Borrcwer shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The pm.edmu two sentences shall not apply to the presence, usc, or storage on‘the
Property of small quanuties of Hazardous Substances 24 are generally recognized to be appropriate (o normal residential uses

and 10 maintenance of the Propcny
Borrower shall pramptly_give Lender writien natice of any mvesugauon clmm, dcmzmd lawsit or other action by any

governmental or ‘regulatory agency of privaic pany involving e Froperty and any Huzardous Subsmncc or Environmenial Law
of which Barrower has actual knowledge, If Borrower leams; or \zliiificd by any governmental or regulatory authonity; that'any
remeval or other remediation. of any Hazardous Substance af fecling the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmenial Law and the followmg substances: gasoling, kerosene, uier flammable or toxic petroleum products, toxic
pesticides and, herbicides, volatilc solvents, matcrials containing .asbestos or formaldeayde, and radioactive maicrials. As used in
this parag raph 20, "Envirorimental Law" means federal laws and In\»s of the jurisiiction where the Property i is locawd that relate
10 hcalth saf"ely ar; envnronmcnta! prolccuon

MNON- UNIFORM CO\IE.N ANTS Borrower and Lendcr funher covenant and agrcc astolows: -

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration »ollowing Borrower’s breach of
any covenant or agreement in- this Security: Instrument (but not prior to- acceleration unde: paragraph 17 unless
applicable law. provides otherwise); The notice shall specil‘y: (a):the default; (b) the action requiver’ io-cure the default; (¢}
a date, pot dess than:30:days from the date the notice is given.to Borrower, by which the default in»st:be-cured;-und (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale uf the Property. The notice sln.'! further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the nofice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forectose this Security Instrument by judicial proceeding, Lender
shall be entitled to collecti all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,

22. Release,. Upon payment of all suras sccured by this Security Instrument, Lender shall relcase this Security Instrumcm
without charge to Borrower, Borrower shali pay any recordation costs. v

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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FIRST CHICAGO Chicago, illingis 60670
The FirstiVational Bank of Chicago Telephane: (312)732-4000

LOAN # 0002037084
3300 N. LAKE SHCORE DRIVE #16A
CHICAGO, IL 50657

LEGAL DESCRIPTION RIDER

UNIT NO. 16-A IN 3300 Layo SHORE DRIVE AS DELINEATED ON THE SURVRY OF THE
FOLLOWING DESCRIBED PARCEL /F) RKAL ESTATE (HEREIMAFTER REFERRED TO AS 'BCL'}: THE
SOUTH 100 FERT OF LOTS 36, :37, 38 AND 39 AND THE SOUTH 100 FEET OF THAT PART OF
LOT 40 LYING WEST OF THE WEST LINE OF SHERIDAN ROAD IN BLOCK 3 IN LAKE SHORE
SUBDIVISION OF LOTS 24, 25 AND 2¢ N PINE GROVE, IN SECTION 21, TOWNSHIP 40
NORTH, RANRT .14 ERST OF THE THIRD FRANOTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS5 ATTACHED AS EXHIBIT "2 70 DECLARATION MADE BY MICHIGAN AVENUE
NATL RANK OF CHICAGO, A A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TROST
AGREEMENT DATED JURE 1, 2973 AND KNOWN AS TRUST NUMBER 2371, RECORDED IN THE
OFFICE OF TEE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
22632555; TOGETHER WITH ITS UNDIVIDED PERCENTACS INTEREST IN THE PARCEL |
(EXCEPTING FROM THE PARCEL ALL TH2 FROPERTY AND SPACE COMPRISING ALL OF THE UNITS
THEREQF AS DEFINED AND SET FORTH IN SAID DRCLARRTION AND SURVEY) IN COOK COUNTY,

ILLIROIS .

REAL ESTATE TAX I%D.'¥ : \4-21-310-055-1016
\
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15T day of JUNE o, 1992 ,
and is incorporated into and. shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccuruy Instrument") of the same dale given by the undersigned (the "Borrower”) to secure Borrower's

Note 10 TEE FIRST NATIONAL BANK OF CHICAGO

‘ ) (the "Lender")
of the same date and covering the Propesty described in the Security Instrument and located at:

3300 N. LLK% SHORE DRIVE #16A, CHICAGO; ILLINOIS 60657
[Property Address]
The Property inciuges @ unit in, together with an undivided interest in the common clements of, a condominium
project known as;
3300 LAKE SHORE DRIVE
[Name of Condominium Project]

(the "Condominium Project”). If.£w ‘owners association or other eatity which acts for the Condominium Project
(the "Owners Associalion”) holds itk w property for the benefit or use of its members or sharcholders,-the
Property also includes Borrower's inierest in the Owners Association and the uses, proceeds and benefits- of
Borrower's interest. -

CONDOMINIUM COVENANTS, In addiion. lo the. covenants and a;,rcemcms made in the Sccumy
Instrument, Borrower and Lender further covenan, and 'n,rrcaasfollows. . '

A. Condominium Obligations, Borrower shifl . perform  all of Bonowcr s obligations under Lhc
Condommlum Project’s Constituent Documcm.s ’n]e \.om‘nucm Documcms" are f.hc (I) Dcclarauon or any: other

documents. Barrower shall prompily pay, when dug, all duea ,no aqscssmcms ;mposcd pursuam to lhe Consumcm
Documents, o

- B, Hazard Insurance,  So long as the Owners Association .naimnins. with a generally accepied insurance
carrice, a "master”. or"blanket” policy .on the Condominium Project whic..is satisfactory 0 Lender and which
provides insurance coverage in the amnums, for the periods, and against e kazards Lender requires, including fire
and hazards included within the term "cxtended coverage," then:

_ - (i} Lender. waives-the provision in-Uniform Covenant 2 for the r"uuh’y paymem ) Lcndcr of the
ycarly premium installments for, hazard insurance on the Property; and :
(ii) - Borrower's. abligation; under. Uniform: Covenant 5 to maintain hazard w,umncc coveragc on 1hc
Propenty.is-dcemed satisfied: 1o the extent that the required coverage is provided by the:QOwaers Association policy.
- Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of:a distribulion of. hazard:insurance. proceeds in:licu of restoration or repair foliown'g aloss to the
Property, whether 1o the unit or 1o common clements, any proceeds payable to Borrower are hereoy assigned and
shall be paid:to Lender for-application ta the sums secured by the-Security Instrument, with-any excess paid-to
Borrower. -

C. Public Liability Insurance. - Borrower: shall lake such actions as may: be rcasonable to insure that:the
Owners;- Associnlion - mmmmns al pubhc habuluy msumncc pohcy acccptabl.. in form, amoum and eant of
coverage 1o Lender!s .

D. Condemnntmn. ~The. pmccsds of any: award or clmm fur damaf,cs, dnrect or consequennal paynblc o
Borrower i m conneuuon with any comlcnmaunnl or: olhcr takmg of all or any pan ol‘ mc Propcny. whclhcr of thc

2LYRILY2S
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