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Vhis instrument. was prepared by:

Ros:. Svoboua, LaSalle Talman Bank F. 5 ‘.B.

starbecdrennbationsiay -

L300 w.‘ I-Ionrc:e St., Chicago,.

MULTIFAMILY MORTGAGE,
ASSIGMMENT OF RENTS AND SECURITY AGREEMENT

{(revrityfor Construction-Loan-Agreement )

20th May

...................................................

Am rican National Bank’ ang Trust Co. of Chicago,

3‘,{-{}9 MORTGAGE (herem ‘h stzasient’™) is made this

..... adalle, Ialman..Bank 18 C= Y PO ORI U
‘Corpo-al i"“ ... OFpanized and exisiing under the laws of
whosc ddd]’c‘a B e 5501 S. Redzile Ave., Chicage, 1L 60629 .

....................... { herein "Lender")

HIREAS. Borrowr:r is indebled 10 Lender in the rrmupdl sum of .One. llundred One Thousand.. ..
and Do/109, L($101,000.00) . e Dollars, which mdeb:edness is
evudenced by Bormwers note dated ...... Mav 20 1997 e e rerneeeensensceeeemenn DEFEIN “*Naote™), providing for

monthly installments of‘ gnnmpfn and interest, wuh the balar s o 1hc mdeb(edncss, if not sooner paid, due and
payable on Lgely 1, 2008

To SECURE TO LENm;R (a) the rcpaymem of the indebledness evidenced by the Note, with interest thereon, and
all renewals, extensions and modificalions thereofi (b) the repayment’ Gt any future advances, with interest thereon,

made by Lender to Borrower puriuant 10 paragraph 30 hereof [herein “Friurg Advances™): (ci-the-perfocmance of
thwmwamxmmmmnemiw J.o

o\l other sums, with inieres: 1hercon advanced in accordance herewith to protc; t* & security of this Instrument; and
(e) the performance of thé covenants and agreements of Borrower herein contained, Uzsrower does hereby rhortgage
grant, convey and assign to Lender ||hc—4¢mhol-d—-es:at¢-;wuuux-w—a-hase—(w

, batween..

................................................

recarded in ...........

AN tod-} ) the rﬂ"ﬁ“lr“ described prop-
. Srate of WMinois:

erty located in ..........8QOK, COUREY

* Defeie brackered material if noi completed,

The South 3 feet of Lot 3, all of Lots 4 and 5 and Lot 6 (except the South 18
feet thereof) in Block &4 in O'Toole's CGalumetr Centér Subdivision, in the Southwest

SeBTYEYE

1/4 of the Southeast 1/4 of Section 15, Townéhlp 3?7 North, Range 14 East of the
Third Principal Meridisn in Cook County, Illinois.
P.I. #25-15-411-015-0000 7
10908-12 5. Vernon
Chicago, IL J ’
1 B ‘:
o
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UNQFEICIAL.CORY ,

Uniform Covenams Borrower and. Lender covenant and agree

‘. PAYMENT OF PRINC[PAL AND I‘NTI.‘REST Bormwer sha.“ prompily pay when ‘due :he principal ol‘ nnd mlenst on "the mdeb:edncss
evidenced by the Nate, any pnpaymen: and ltu: chzrges pmwded m the Noie and :II mhcr sums secured by this lnstrurnem. i )

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARCES. Subject to apphmb!e Jaw or 10 a Written waiver by Lender. Borrower shxli
pay 10 Lender on the day monthly instaliments of principal or interest are payable under the Note {or on another day designated in writing by
Lender), until the Note is paid in ful), a sum (herein “Funds™) equal o oneawelfih of (a) the yearly water and sewer rajes and taxes and
assessments which may, be levied on the Property, { ) 1he yearly ground rents, ifany. (c} the. ycarly premium installmenzs for fire and other hazard
msurancc. rent lass i insurance and such olhcr insurance cavering the Property as Lender imay require pursusat 1o paragraph 5 hereof, (d) the yearly
premium instailmens far mortgage insurance, il zny. and (e) if this lostrumient.is. on 3 leasehold, the yearly fixed rents, if any, under, 1he ground
lease, all as reasonably esimated initially and from time 10 ime by Lender on the basis of assessments and bills and reasonable estimates thereol.
Any waiver by Lender ofa. reqmremem lhnl Borrower pay such Funds may be :evoked by Lender. in Lender's scle discretion, at any .iime upon
notice in writing :o Bnrrower Leader may require Borrower :o pay o Lend:r in zd\mnce. such other Funds for other taxes, chasges, premiums,
:mssmcms and. nmposmons in connecmn with Borrowar or lhe Propeny ‘which Lender shall n.-asonably deem. necessary 1o, protect. Lender's
interests ( herein “Olher lmpo.ullans ). Unless otherwise pmvaded by applicable law, Lender may reguire Funds for Other lmpcsmons to be paid
by Borrower in a Jump sum or in pencdac instal{ments, at Lender's option.

The Funds shall be held in ‘an :nsmuuon(s) the' ctcpostts or accounts of which are insured or guaranieed by a chetul or staie’ ascncy
lincluding Lender if Lcndcr is such an ansntuuon) Lender shall appiy the Fund: 1o pay said rates, rents, 1axes, dssessments, insurance premmms
and Other lmpositions so long as Borrower is not in breach of any covenam or agrcem:nl of Borrower in this Instrument. Lender shall make no
charge for so hoiding and-applying.the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower injeresy, eamings or. profits on the Funds and npplicable law permits Lender 1o make such a charge. Borrower and Lender msy agree in
writng a¢ the time: of riecution of this, lnsln:mem that interest on the Funds shall be paad o Borrower, and unless such g 1 is made or
applicable law requirs w2 .cesi, earnings of profits 1o be paid, Lender shall net be required to pay Borrower any interest, earnings or profits on the
Funds, Lender shall give I Corsower, without charge, an anpua) accounting of the Funds in Lender’s normal (ormat showing credits and debits-1o
the Funds and the purpose fr'¢ which each debit o the Funds was made. Fhe Funds are pledged as additional security for the sums secured by this

Instrument.

If the amount of the Funds hel” by Lender at the tme of the anpusl -accounting thereof shall exceed the amouni deemed necessary by Lender
to provide for the payment of wate: a.f tewer rates, 1axes, assessments, insurance premiums, rents and-Other Impositions, as ihey: fall-due; such
excess shall be credited to Borrower o the cext monthly insialiment or-instaliments of Funds due. 1S a1 any time the amount of the Funds held by
Lendcer shail be less than the.amount dee me i necessary by Lender 1o pay wiier and sewer fales, (axes, gssessmenis, insurance premiums, rents and
Onbes lmpositions, as: they fail-due, Borrav Or shall: pay to Lender zny amount necessary 10 make vp the deficiency within thinty days after notice
from- Leader 10 Borrower requesung payment creof

Upon Bonnwer s breach or any cov:nam or ap’ ccrnl:nt of Barrower in this Instrument, Lender may nppry. in any amount and in any ord:r as
Lender shal! determine in Lender’s sole’ discretion, any “unds held by Lender at the time of applicadon (i) to PBY FAtes, FeNLs, (AXES, RIILESSMENLS,
insurance prtmmms and Other Impositions which are nuw or will hereafter become due, or (il) as a credit against sums ucured by ‘this instrument.
Upon payment in f'ull of all sums secured by this Instrumery, 1 ender shaH prompﬂy refund 1 Borrower any Funds held by’ I.:ndat

3. APPLICATION 0!-‘ PAYMENTS.. Unless applicable law [ rov de otherwise, ali paymenis received by Lender from: norrowcr undcr the Note
or this [nstrument shall be applied by Lender in the-following oid-« of priority: {1) amounis payable 10 Lender by Borrower under paragraph 2
hereof; (i) imerest payable on the Note; {iil} principal of the Note: {iv} interest payable on advances made pursuani (o paragraph 8 hereol: {v)
principal of advances made pursvant 1o parsgraph 8 hercof; (vi) interes! payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply. payments received: among \he amoums of interest payable on the Future Advances in such arder as
Lender, in Lender's sole dlscrclwn. may determine; { vii) principal of any ‘‘ulire Advance, provided that il more than one Future Advance is
cutstanding, Lender may apply payments received among the principa) balancrs ,i'lhe Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and ( viii) any other sums secured by this Instrumi:atin such order as Lender, a1 Lender's option, may determine;
provided, however, that Lender may,-ac Lender's option, apply any sums payable prisuint to peragraph-8 hereof prior 10 interest on and principal
of the Note, but such application shall not otherwise affect the order of priorisy of azpY cation specified in this mngraph 3. :

d. CHARGES‘ LIENS BormWer shatl. psy a" wata.r and sewer rates. TETMS, laaes, asces .aents, premiums, and Othu lmposmons aunbumblc w
the Propenty at Lcndcr s opxmn in the manner. provnded under paragraph 2 hercol or, il not.pad 1 such manner, by Borrower making. payment,
when due, dlr:ctly to the payee thergof, or in such ather manner as Lender.may desxgnate in w1 ling. Porrower shait promptly furnish 10 Lender alt
natices of amounts due under this paragraph 4, and in the event Borrower shall make payment dire-dly. Bosrower shall prompily furnish to Lender
receipts evidencing such paymenis. Borrower shall prompuly discharge any lien which has, or may [iavwv, oriority over or equality with, the lien ol
this Instirument, and Borrower shall pay. when due; the claims of all persons’ supplying labor or maierisis *5 or in connection with the Propeny.
Without Lender's prior wrmen permission, Bortower shan not allow any’ hen snl‘tnor 10 this fnstrument *= Lo rerfected against” ihc Flopcrty

5 HAZARD INSUIIANCB. Bormwer shall lu:p the improvements nnw cwung or hcrul'ter erected on tl'v: ‘-"l operty insured. by carriers at all
times satisfactory 10 Lender anmnsl loss by fire, hazards included within the term “ eatended coverage™, rent loss und s»'~h other hazards, casualties,
fiabilities and enniisgencies as Lender land if!hu Instrument is on a leasehold, the ground lease) shail-require aa¢ in: 51 ch.amounts-and for such
periods as Lender shall require. Al premiums on insurance policies shaii be pald at Lender's option, in the manne: prviiod under paragraph 2
hereof, or by Berrower making’ paymem ‘when due, directly 1o the cartier; or in such mher manner as Lender may dasignice in writing.

All insurance pohcnes and renewals lhen:oi‘ shallibe in a form acceptable to Lender and shall inciude a standard mortga e lnuse in favor ut‘
and in form accepiable 10 Lender. Lender shail have the right 1o hold the pohues. and Borrower shall promptly furnish w.Teler all renewal
notices and all receipis of paid premiums. At least thiny days prior to the eapiration dare of a policy, Borrower shall deliver 10 Levder a renewal
poticy in form sausi‘actory 1o Lender. If this Instrumént is on a leaschold, Barrower shall furnish Lender a duplicuie of ati polmes. renewal notices,
renewal policies and rec:lpls of pasd premiums if, by viftue of the ground lease, the originals thereof may not be supphed by Borrower to Lender.

In the event of loss, Borrower shall give immediate written notice 10 the insvrance carrier and to Lender. Bormwcr hereby amhonzu and
empowers Lender as atiorney-in-fact for Borrower'to make proofl of loss, 10 adjust and compromise any claim under insurance poilczes. 10 appear in
and prosccute any action arising from such insurance policies, to coller and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the coflection of such proceeds provided however. tha nolhmg contained in this paragraph 5 shall requite Lender to incur any expense
or iake any aciion hereunder Borrower, further. authorizes Lender, . al. Lender's option, (a) to.hold the balance of such procceds.1o be. used (o
reimburse Borrower {or the cost of rc:onsmlcuon ar repmr of the Propeny or. (bJ to apply the balance of such proceeds te.the payment.of the sums
secured by this Instrument, whether or nm then due, in the order of application <ot farth in paragraph 3 hereol (subject however, to the nghu of
the lessor under the ground lease il this Instrument is on a leasehold ).

If the insurance pmr:ccds are held by Lender 1o reimburse Bormwer for the cost of restoration and repair of the Fropery, lb¢ Propeny shall be
restored 1o the equivalent of its ongma? condmon or such other condition as l.ender may approve in writing, Lender may. at. Lender’s optien,
condition disbursemeni of said proceeds on Lender's approval of such plans and specifications of an architect sansfactory to Lender, contractor’s
cost estimates, architect’s centificates. walvers of lieas, sworn stalements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of paymems, and satisfaction: of liens as Lender may reasonably require. If the insurance proceeds are
applied 10 the payment.of.the sums secured by this Instrument, any.such application of proceeds \o principal shall. noy extend or postpone the due
dates of the momhly mstallmcnts referred 10 in. paragraphs L-and 2 hereaf or change the amounts of such installments. “If the Property-is sold
pursuant to paragraph 27 hereolor il" Lender acquires title to the Property, Lender shall have ali of the right, title and interest of Borvower inand o
any insurance policies and unpearned premivms thereon and in and o thc proceeds resulung from any damagc to the Pl'optrty pnor 10 such u!e or
acquisision, . .

6. PRESERVAT!ON Al q MAINTENANCE Ol‘ PROPERT\'. A_SEHOLDS.,,Bormwcr (a) shaﬂ not oammﬂ wule or peuml 1mpnu-m:n| or
deterioration of the Propeny. (b} shall nol nbnndon the Propeny, () shall restare or repair prompily and in a goad and workmanlike -manner sl

3
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14. ESTOPPEL CERTIFICATEUHN Q in t da)l CJALI:‘OQ h Lender with a w’rinen statement, duly.

acknowledged, setting forth the sums secured by this Intlrumcm and any nghl of set-ot'r counlercimm or other defcnse wtuch e:usls agmnst such
sums and lhe obllgauons oflms Instrumcm’ + ' wrr e

o ERN TN

ls. UNIFORM (.OMMERCIAL CODE SECUHITY AGIIEEMENT Thxs lnstrurnvm is mtended 0 bc a security a;mcmcm pursusm ‘to” ﬂul
Uniform Commercial Code l‘or any, ol' :he items specified above as pan of the Property which, under apphczhlc law, may be subject to a security
mterrs: pursuam m 1h= Um ™ Com er:ml Code. and Barrower hereby grants Lender a security interest in said Bems. Borrower Agrees lhat
A n lherenl"i'n the reai eslnle n:eurds or mher appropna:e mdc;, as a l%nnnclng s'tmem:m for a

Aewals menl mducuon; of this Instriment in such form'as Lender may reﬂumz to
perfect a sccumy interest with' r:spccf 'to sald items. Borrower shall’ pay ‘all 'costs of filing such ﬁnanuns statements and any extensions, renewals,
amend s and, releases thereof,.and shal) pay all reasonable costs and expenses ol any record searches for financing statements Lender may
reasonably. require. . Withow, the prior written consent;of. Lender, Borrowes :shall-niot create or suffer o be:created pursuan) o. the Uniform
Cammercia) Code sny. other security.interest in said items, including replacements and pdditions thereto.. Upon Borrower's breach al:any.covenant
or agreement of Borrower coatained,in this instrument, including the covenants.to pay when due all.sums secused by this dnstrument, Lender shall
have the remedies of a secured pany under the Uniform, Commema! Code .and, at. lendes's option,. may. aiso invoke the rem:dle: provided-in-
paragraph 27 .aof th:s lm\mm:m a5 10, such, items. - In exercising any of.said remedics, Lender.may proceed against.ihe items. of-real property.and .
any items of pcrsonal propery, specified zbove as.pant.of the Propeny. separaiely. or 1ogether and in,any order- whatsocver,. without. in . any. way,
affecting the avaifability of Lendcr 's.remedies under ibe. Uniform Commercial Code or of the remedics provided in.paragraph 27 of this Instrument, -

16 LEASES OF THE PROPERTY.  As used in this paragraph 16, the word “lease’-shall mean “sublease™ if this Instrumem is op a leasehold.
Borrower shall comply with and:observe Borrower's abiigations as landlord under aii leases af thé’ Property or-any part thereoll! Berrower will not’
lease any portion of ta \ropenty for non-residential’ use’ except ‘with the prior writtenn-approval of Lender. Borrower, at-Lender's request, shall-
furnish Lender with ‘execuced copies-nf ali feases now existing or hereafter. made of il or any part-of the Property, arid’ all:leases now or-hereafier
entered into will be in fora und substance subject-to the approvat of Lender. - ‘Al leanes of the Property shall speécifically provide that such leases:
ate subordinate t0-this 1as oin enti1hat the tenant sttoms 1o Lender, such attornment* 1o0° be ‘effective upon Lénder's acquisition of title 1o ‘the
Property: that the tenant agiscs 10 =xecute such further evidences of attormmiernt as Lender may [rom time 10 lime requess; tha the attomnaient of the
tenant shailnot be terminater by foreclosure; and that Lender may,'at-Lender's option; accept or reject such anomments, Borrower shall no;

without Lender's wittent coRsenl, €4t e, modnfy, surrender or terminale, either orally or in writing, any lcasc now existing or hereafier made of all
or any part o!‘zhe Propeny pmv:dn. fri3 rerm o[lhree y:ars ‘or more, pcrmu an Isslgnment ar subf:lse of such a Ieasc wuhou; Lender's written,
consent, or :cquest ar. oonsem o’ thc sub rr‘mauun of any lc:sc of all or any pan of the Pmpeny to any hen subordmate |o tlns im:rumenL 1r
Borrower becomcs aware thal any tcna.n ;reoses 10 do, or _domg. any act 0r :hmz wiuch [may give rise 0 any nght ol‘ scl-oﬂ' umnst r\:nl,
Burrower shall (!! lal.e suc, (eps as sha... be r:asonahﬁy calo ated’ to prevem lhc accrunl of any right o a sel-oﬁ'agamst rcm (u) noufy Lender
lhercoi‘ .md ol‘ the amount oFsm ‘f.nﬁ‘s and i) wnrhm ten days aﬂer such au:mal teu'nburse the tenam who shn]l hnve acquu‘:d such nghl ln
sc1-off of' 12k such other sl:ps as Shall cﬂ':cuvc., dicharge ‘such sei-off and as shall assure that renis thereafier due shall continte 1 be payabie

without set-off or deduction..

Upon Lender s requeu. Bormwer shall assi ;n :n Le. "-r Lw wrmea msu-umem saml‘nctury to Lcnder. ali leass now emun. or hcnnnz: mndc-
of ali-or any part of the Pmpenyznnd all security: deposits zar ¢ by 1¢nants in connection with such leases of the Property.--Upon assignment. by:
Borrower 1o Lender of-any leases.of the, Propesnty..Lender shal! na e 2ll:of the nghts and powers, po; d by Bommower:ptior to such nssignmam
and Lender shall have the nzht 9. modxry, enznd of lerminatu-sur’, e:usuug leases and-to ciecute pew Ieases. n Lenders sole; dncremm

B R R F RTINS oo
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17. . REMED!ES CUMULA‘]'IVIL -Each. rem:dy prnwdcd in :h.:s lmm laeutis d:.s!.mct and cumulauve 1 all olher nghu or: remcdnﬁ under :h:s
Instrument or aﬂ'ordt:d by law or cqmm und may-be. cxen:ned concurr iy, mdeprndemly. or suocesswely. in any order whnuoever :

L -1 Lo

la. ACCELERATJON IN CASE OF BDRROWER’G INSOI.VENC\'. 1f l‘ur over shall volumanly ﬁlc a peuuon undcr th: chcral Bsnkmptcy
Act, s such. Act: may-from-time 1o -time:-be: amended,. or.under. any. similar or uccessor. Federal 'statuie reladng o bankruptcy,-insolvency:
arrangements or rearganizotions; or. under. any. stale ‘bankruptcy; or insolvency-ari,.or Kle an. answer: in. an .involuatary.proceeding. admittung-
insolvency or initbility.10 pay debts, or if Borrower shall fail to obtain a.vacation or nip) . invoiuntary procecdings - brought for the reorganization,
dissojution or liguidation of-Borrawer;.orif Borrower shali be adjudged a_bankrugt; ol if 1. trusiee or receiver shall be appoinied for. Borrower.ov
Borrower’s property, or if-the Property.shall become:subject to the jurisdiction of @ Feder 2 bapkrupicy court or similar:state cour;-or if Borrower
shail make an assignment for 1he-benefit of Borrower's, crediters, or. if there is an atachment,.r secution or.other judicial seizure of -any portion off
Borrowes's assets and:such seizure is not-discharged , within ten days, then Lender may, at Len der's 07don, declare sl of the sums secured. by this.
Instrument to be, immediately due and:payable withou) prior notice. 10 Borrower, and: Lender may irivole any remedies permitted:by. paragraph 27
of this Instrument. Anay automey's fees and other expenses incurred by Lender in connection with Srrower’s bankruptcy or aay of the other
aforesaid events shall be addmnnn] lndebledncﬁs or Borm\ver securcd I:y this Inslrumem ‘pursuant wp: mg 4ph 8 hercof

19, TRANSFERS' O'F THE PROPERTY OR BENEF!CIAL lNTERESI’S IN B()RROWER, ASSUMP'] lON On salc or trznsfer Of(l)\nli or

corporation,” pannershlp 105t or bther le; my) Lcnder rnay. 4t Lender's opuon. declare ali of the sums secur
immediately due and payahle and L:nder y'mvok' any remcd:es pcrmmed by pamgraph 2T ol‘tlus Insmnmenr Thls :puon shall not npp!y in
case of ~ - : i
{a} "transfers’by devise or descent or by ‘operation of law upon thc dealh of a'joini tenam or a’ pnmn:r. T )
(h) sales or transfers when' the transféree’s créditworthiness ‘and ‘management abilhy dre Satisfactory o' Lenderani the uansf‘em “has
erecuted, pnor =} ihc sale or. lr:msl'cr. a writlen assumpuon agreement containing such erms as Lender may require, jocl dmz, n'rcqulred
by Lendca 3p incredse in. me raie ol'mtcrcsl payable under the, Nole: e
{c) the grani ofa Iensehoid in| x;cst m a part, oi‘ the Properly nl' Lhree years.of less (or such longer leau lerm as Lendcr ma;.g 'xrmn by pnor
'wnucn appmval) not contammg nn optio tn purchasc (cxccpl .any, mlcrcsl in lhc gzound fease,, il this. lnslrumcm is on.a leaschold);
(d} sales or, uansl'ers of, bcncﬁcul mlcr:sts ded thar. sm:b sales or, 1ransfers,, together; with any: prior, sales oF, uansl’en g1
bcn:ﬁcml mlcr:su in Borruwcr. by udmg sa}cs or, uansfcrs undcr su'bparagraphs {a) and {b} above do not. mult in, more than 49%
of xhc bcncﬁc:al lnll:resls in Burro huvmg bcen soid or lransl'em:d since, commcnccmcm of, amnmnuon of the Note; and.
(e) sales or transfcrs of ﬁxturcs or any personal property pursuam 1o the first’ paragraph of paragraph 6 hereof. .

16. NOTICE. Except forany notice required under applicable law 1o be given in another manner, {2 ) any notice to Borrower provided for ip this
Instrument or in the Noic shall:be given:by. mailing such notice’ by cenified mail'addressed to.Borrower at Borrower's address siated below orat
such other'address as- Borrower. may:designate by notice' to Lender as: provided:herein, and:{ b} any netice'to Lender shall be!given- by certificd
mail. renun, receipt requestzd, ‘to'Lender's - address stated. herein or o such. other sddress: as: Lender: may designate by notice ‘1o’ Borrower:as
provided.herein.:: Any notice provided for in this Instrument or-in the Naee shnll be deemed 10 hnve been gwen o Borrowcr or Lender when pven
in the manner designated herein: e

11, SUCCESSORS 'AND ASS!GNS'BDUND‘ JOINT AND SEVE'R UABILITY AGENTS CAPT IONS. ‘The covenams a.nd ngr:emcnu
herein'eonitained shall’ bind! gnd the nghu‘hcreunder shall inure to] the’ r:s:iecuve sum:ssors and assigns of Lender and Bormwcr, subjcét to the
pmvmons af paragraph, 19 heseof,  All.covenants-and. agreements. ol .Borrower shal), be joint and,seveeal. In exercising any rights hereunder or
taking any actions. provided. for. herein, . Lender, mnyLact through its employees, agems or.independeni- wmmcsors as authorized:by. Lenw,, The
captions and headmgs of the paragmphs of this ‘Instrument are for convenience. only, and are.not to be.used 10 mrupn:t or. deﬁm the: provmom
hereof. . . . . L . .

22. UNIFOIIM MULTlFAMILY INS'IRUMENT GOVERNIN «LAW SEVERABILITY., Th.ls forrn ol‘ muluf‘amily \mlmmenl wmhlnes
uniform. covenants,for, natonal use and, non-uml‘orm mvcnams;,wuh Jimited . variations_by. Junsdlcunn 1o constitute:» uniform mumy instrument
covering, reai property and rclau:d fixures and, . personal property.: ‘This; Instrument shall. be.governed.by .the: law. of .the jurisdiction:in  which: the
Propenty.i is locared,. In; rhc ev:mishm any, pmvmon ol this lnstrument of, the Nore eonmcls.wuh upplicable faw; such conflict shall. nor.affecrother
provisions of this lnsuumenu o the -Nate which-can. be given effect; without: the conBlicting . provisions, -and :to -this: end ;the: provisions of this
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CORPORATE ACKNOWLEDGMEN

STATE OF ILLINOIS, woverererere BOOK o County ss: 492
The Forcgomg instrurment was acknowledged before me this ...... nAY27‘ ...................................................................................
by To MIGHARL WEELAW, _Andta M. Tutbua g oo assimrany seoremry of
person acknowledgi (office) S
AmﬂfﬂaﬂﬂalwnalIgankand'[mstagmp;ny of Clticagq........... VB ettt et ssas st e snaennnsereneseee. COTPOTANION, ON behalf’
( name of corparation } (state)

of the corperation. N e
“OFFICIAL SEAL™ 1

PAMELA ANM CSIKOS 3
Natary Public, State of ltlinols
My Commission Expires 5/1/96. 3

My Commission Expires:

Notary Public

b "~ INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, .. County ss:

[ U PO U PO , a Niotary Public in and for said couniy and staté, do hereby cenify that
pcrsonally knov-n to ine 'J be ihe same person(s] whose name(s)...‘.l. ........ . subscribed 1o the forepoing instrument, appeaj'g'df.':
before me this day in perron. and acknowledged ‘that ...he.... signed and delivered the said instrument as ........occececennen. free-and

voluntary act, for the uses (ind purposes therein set a“onh.

Given under my hand asd »Meial seal, this ... day of ... 1,

My Commission Expii'es:

Nogarypubhc

INDIVIDUAL ZIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF LLINOIS, toiiiieeeeeireecrieiriceessrnc e e ssnesenss Lavnaeeits. COUDLY 882

The foregoing instrument was acknowledged before me 1his ..oveovrvvvereeereenee

PR PR E

by

""""‘.‘“""?""“".‘"""""i"_"-"'
{ person’ acknawltdging)'
L T T LT T L TT T AL PPN ST PYPPIN

(nume nr pdnncmh:p)

My Commniission Expires: "

.................................................................................

(date)
.. general pariner on behalf of

a limited partnership.

' T
Cann

derypubhc

CORPORATE LIMITED PARTNERSH[P ALKNQWLEDGMENT

STATE OF JLLINGIS, L1 iueesresisoeesssesnesesnesessessatonessnns .. County ss:

The foregoing instriment’ was' acknowledged before me this T

by
(nnmcu!‘nﬂiccr) L e
. a
; {name or s.orpqranon)
.. poration, -generahpa‘rtner-'on-behalff:ol' ............ ST SO s IUORRR AT, veeens
) : . B T - . lname ofparm:rsh:p)
ship.

My Commission Expires: .

ILL]NOIS'—-Mbltifémin— 1/77—FNMA/FHEMC Forms (Modified THF)

" FORM NOTITY AUG B8

sbaadter s Beais rrantrittarrane

Y T T T TR TPy P

Cael L
[..)ﬂicﬂ_-'

(sra:e)

. Notary Putlic: e

: S::STW&”S

{page 8 of 8 poages)
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THIS ADJUSTABLE RATE RIDER is made this 20th day of May, 1992, and isg
incorporated into and shall be deemed to amend and supplement the Multifamily
Mortgage (the !"Security Instrument") of the same date given by the undersigned
{(the "Borrower') to secure Borrower's Adjustable Rate Note (the "Note') to
PALMAN HOME FEDERAL: SAVINGS AND LOAN ASSOCIATION OF ILLINOCIS (the "Lender”) of
the same cate and covering the property described in the Security Instrument

and located at:

10908-12 South Vernon, Chicago, IL

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENT WILL DECREASE.

the provigiczs contained in the Note concerning per annum interest rate and
monthly payment changes are as follows:

", ... The initi.l rate of interest due and payable hersunder shall ba 9.25
percent per annum. ‘lhe interest note is subject to change, however, beginning
on the 1lst day of -Jualy, 1997 and on that day every twelfth (1l2th) month
thereafter {the "Charigr: Dates') subject only to the limitations set forth
herein. The per annum ‘ate Of Interest shall be changed on each "Change Date"
to a "Rate ©Of Interest" /which equals the "Current Index Rate" plus 3.00
percent. The Current Inds» Rate shall ke the most recent "Index Rate"
available as of 30 days prior .o a Change Date. The Index Rate shall be the
yvield in United States Treasu.'y scecurities adjusted to a conatant maturity of ,
as made available by the Federal Reserve Board. If the Index Rate is no longer
available, thé_holder of the Notc will chocse a new index which is based upon
comparable information. Written no.lce of the note holder's choice of a new

index shall be sent to the undersigned.

Changes to the per annum rate of interest, as described above, shall be
subject to the following limitations: a] 7ihe interest rate shall never be
changed by more than 2.00% from the interes: rate which was in effect
immediately prior to such change and b) The Liriturest rate payable at any time
during the term of the loan shall never be creater than 13.25% or lower than
8.00% per annum. Late charges and default charges as specified below, however,
are payable in addition to the per annum raf:e limituilons set forth in this
paragraph and nothing contained herein shall be deened to limit the imposition
of such late charges and/or default charges.

The initial monthly installment payments of prinecipal ‘and interest shall
be in an amount necessary to amortize the original indebtedness, together with
interest at the initial rate, over a Sixteen year period {(th= Amortization
Period). Monthly installments of principal and interest, howevir, shall be
changed, effective with the installment due in the meonth inmedia:ely subseguent
to the Change Date, to an amount necessary to amortize the principis balance
outstanding on such Change Date, together with interest thereon at *hZ new pex
annum rate of interest over the number of yeaxs remaining in the Amortization
Pericd. Interest on this loan shall be payable monthly in arrears, except that
per diem interest from the date of disbursement to the end of the calendar
month in which disbursement occurs shall be payable in advance.

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the
same to be executed by its representatives thereunto duly authorized.

BORROWER: American National Bank & Trust Co. of Chic #115566-02

As Aforgsaid:

BY: N\“ ' ATTEST: {

Vice Prts"ident " ABsibtant Secretary

 This instrument s exscuted by the undersigned hnd%ﬁglfe?‘rﬁ;?gesl Aﬁf‘fﬁss’ 1090812 south Vernon

wearranties, indomnities, representations, covenants, undert:kings - ;

an t . fepres » €0 =kings and agreoments
herein 'mada on mg part ol the Truslee are undertaken by it solely In its capacity
as Trustes and nol personally.. Ko personal. lishHity or personal respornsibiiity Is

+ 8ssumad by or shall a1 apy time be assaried or enforceabls agalnst the Trustos
_on-account of any warranty, indemnity, representation, covenant, i dc -t king ar
' agreemcent of the Trustea in this instiument,

-, Solely a5 Trustes in tha exercise ol the power and authority conferred upon and:
vested in it as such Trusien. It is expressly iinderstood and agreed that all of the

Chicago, IL

Fe) oAt




FARNIVE




