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7. Inspection Lender ‘or its agent may make reasonable ecntries upon and imspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection  specifying
reasonable cause for the inspection.

8. Condemnation . The proceeds of any award of claim for damages, direct or consequentié!. in
connection with any condemnation or other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender,

In the event of a tota) taking of the Property, the proceeds shall be applied 10 the sums secured
by this Security Instrument, whether or not then due, with sny excess paid to Borrower, In the
event of a partial taking of the Property, unless Borrower and Lender otherwise ngree in
writing, the sums securcd by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers <o make an award or settie a claim for damages, Borrower fails 10 respond lo
Lender within 30 gavs after the date the notice is given, Lender is authorized to cellect and
apply the proceeds, ‘aiL-i's option, either to restoration or repair of the Property or to the sums
secured by this Security’ 'nstrumemt, whether or not then due,

9. Borrower Not Released: Forbearange by Lender Not a Waiver, Extension of the time for
payment, or modification of auortization of the sums secured by this Securily Instrument
granted by Lender to any succeisor In interest of Borrower, shall not operate to release the
liabillty of the original Borrowur or Borrower's successors. in interest.  Lender shall not be
required to commence proceedings asabist any successor in interest or refuse o extend 1ime for
paymenl or otherwise modify amortication of the gums gecured by this Security Instrument by
reason of any demand made by the originri Dorrower or Borrower's successors in  interest. Any
forbearance by Lender in exercising any vight or remedy shall not be a waiver of or preciude

the exercise of any right or remedy.

10. Successors and Assigns Bound: Joint and Soviral Liability:. Co-signers, The covenants and

agreements of this Security Instrument shall bin¢ and benefit the successors, assigns, heirs,
executors and administrators of Lender and Borrower, ‘sublect 1o the provisions of paragraph 15.
Borrower's covenants and agrcements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Agrecmrnt (&) s co-signing this Security
Instrument only to morigage, grant. and convey that Borrcwe's interest in the Property under
the terms of this Security Instrument; (b) is not perscnally “oliigated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and auy ather Borrower may agree 1o
exiend, modify, forbear or make any accommodations with regard p the terms of this Security
Instrument or the Agreement without that Borrower's consent.

11. Loan Charpes If the loan secured. by this Security Insirument is suilject to a law which sets
maximum loan charges, and that law is finally interpreted so that the iuterest or other loan
charges collected or to be collected in connection with the loan exceed e permilted limits,
then: (2) any such loan charge shall be reduced by the amount necessary to redice the charge 1o
the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make s rafund by
reducing the principal owed under the Agreement or by making a direct payment 1o Bo Tower.
If a refund reduces principal, the reduction will be treated as a partial prepayment wition. any

prepayment charge under the Agreement.

12. Notice Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first ciass mail unless applicable law requires use of anether
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice 1o Lender shall be pgiven by first class mail to
Lender's address stated herein (Atlention: Loan Department) or any other address Lender
designates by notice 10 Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13. _Governing Law: .Severahility, This- Security Instrument shall be governed by federal law

and the law of Hlinois. In the event that any provision or clause of this Security Instrument or
the Agreement conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Agreement which can be given effect without the conflicting
provisions. . To this end the provisions of this Security Instrument and the Agrecment are

declared 1o be severable,
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14, _Rorawer's Copy Fach Borrower shall be given one conformed copy of the Agréement and of
this Security Insirument,

15, : : If all or any part of the Property or any inierest in

it {s sold or twansferred without Leuder's ‘prior wrilien consent, Lender may, at its option,
require immediate payment in- full of all sums secured by this Security Instrument, However,
this "option” shall not be exercised by Lender if exercise is prohibited by federal law as of the

date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrnwer must pay all sums secured by this Security Iastrument. If Borrower
fails 1o pay thesr  sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Serurity Instrument without further notice or demand onrn Borrower.

16, Borrower's Right 17 Reinstate,  If Borrower meets certain conditions, Borrower shall have
the right to have enforier.ent of this Security Instrument discontinued at any tlime prior to the

emry of o judgment enfordins, this Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which chen would be due under this Security Instrument and the
Agreement hed no acceleratica /occurred; (b) cures any default of any other covenants or
agreements; (c) pays ail expezaes incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attoriueys’ fees; (d) takes such action as Lender may reasonably
require to assure that the lien of tiis/ security instrument, Lender's righis in the Property and
Borrower's obligatlon 10 pay the sums secured by ihis Security Instrument shall continue
unchanged; and- (e) not use this provision more than once. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleralipn had occurred, However, this yipit, 10 reinstate shall not apply in the case of

acceleration under paragraph 15.

ADDITIONAL COVENANTS, Borrower and Lender furiner covenant and agree as follows:

17. ACCELERATION: REMEDRIES A LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT UNWDER THE "TERMINATION AND/OR

ACCELERATIGN” PARAGRAPH OF THE AGREEMENT (BUT NUS ZRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES OTHLFPWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CLRZ THE DEFAULT, (C} A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN 10 BORIOWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT QR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION
AND FORECLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPEZIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FU.L (F ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND ANO MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHAVL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING 7Ai
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TQ, REASONAbBLLY
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18, _Lender in Possessiap  Upon  acceleration under paragraph 17 or abandonment of the

Property and at any time prior 10 the expiralon of any period of redemption following judicial
sale, Lender {in person, by agent or by judicially appointed receiver) shall be entitled to enter
vpon, take possession of and manage the Property and 1o collect the rents of the Property
including those pest due, Any rents collected by Lender or the receiver shall be applied first

10 payment of the cosis of management of the Property end collection of rents, including, but not
limited to, receiver's fees, premiums on recciver's bouds and reasomable ayorpeys' fees, and

then 10 the sums securcd by this Security Instrument.

6
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19, E.ﬂ.:ﬁ.ﬁ.ﬂ._Upun'paqum of all sums sccured by this Security Instrument, Lender shall
release this Security Instrument without charge to Borrower.

20. _Waiver of Homestead Borrower waives all right of Homestead exemption in the property.

21, If one or more riders are execuicd by Borrower and
recorded togcther with this Security Instrument, the covenants and agreemenis of each such
rider shail be Incorporated into and shall amend and supplement the covenants and agreements
of this Security Instrument as if the rides{s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and ngrees (o the terms and covenants contained in this

%cumy nstrument  and, in any rider(s) executed by Borrower and recorded with it.
< ._i___& L’Ww - Borrower -
R E T L NEISMAN M
' } - Borrower -

MARILYN. aﬂusls

STATE OF ILLINOIS)
. SS:
COUNTY COF COOK) -

ALAN D. WEEL , |
L ROBERT L walbmﬁuﬁh‘fﬁtfwkﬁ 1= TR S2i]y §OY g and state do hereby

certify lhal

personally known to me tc be the same person (s) ﬁose name(s) ___are subscrzbcd to the
foregoing instrument, appeared before me this day ir person and acknowledged that _they
signed and delivered the sdid instrument as . their. . free and voluntary act, for the uses
and purposes therein set forth,

}"’21'[-‘ day of \rJJLJ{_

lec under my hand and official seal, this
9.

7

My Commission expires: AL
Notary Public FELCIAL  SE
. P?LA“' D. WEE{ElI;-noIs
This instrument was prepared by: Charles A, Greenstein, 6401 N, Lincoln Aven Notary Pudlic, Siate © 1218194
Lincolnwood, Illinois 60645 3 My Commission Expue.s_vw

Address of Property: 910 DORSET DRIVE NORTHBROOK, IL 6006;2
Real Estate Permaneni Tax Number: 04-07-105-014

MAIL TO: C. A, GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE.
LINCOLNWOOD, ILLINOIS 60645
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