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FIRST FEDERAL OF ELGIN, F.H.

28 NORTH GROVE AVENU
ELGIN, ILLINOIS 6012

LN # 205942-§6 \. ’y .
A 32341073
A
[Space Above This Line For Recording Data)
THIS MORTGAGE ("Sccurity Insrument”) js given on JUNE 8 1992 . The mortgagor is
LINDA L. MULLIKIN , di 1 - since remarried Kna, DEF‘T“UI RECORDING $33,50
A ivorced and not since remarrie D Tizzzz TRAN 6981 ua/17/92 13301400
. 4 & PP 1073
. (OOK COUNTY RE(‘ORDER
("Borrower). This Sccurily Instrani~nt is given (o
PIRST FEDERAL OF ELGIN, F.B.A.
which is organized and cxisting under the laws =1 \UNITED STATES OF AMERICA » and whose %@
address is 28 NORTH GROVE AVENUE, BLGIN, ILLINOIS 50120 Wa
("Lender"), Borrower owes Lender the principal sum of [
ONE HUNDRED TWENTY THOUSAND FIVE {UNDRED AND 00/100 -
Dollars (US. $ 120,500.00 ) G
This debt is evidenced by Borrower's nole dated the sam: date as this Security Instrument ("Note"}, wlnch provides for monthly ~J
paymenis, with the full debt, if not paid earlicr, duc and payably on JurLy 1 1999 . This Security =)

Instrument sccurcs io Lendcer: (a) the rcpayment of the debt evidercad by the Note, with interest, and all renewals, exlcnsions and
madificalions of the Nouc; (b) the payment of all other sums, wilh i*trrest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower's cov:neits and agreemenis under this Security Instrument and the

Note. For this purpose, Borrower docs hereby mortgage, grant and cunzey to Lender the following described property located in
COOK County, Nlinois:

LOT 50 IN ZEMON’'S CAPITOL HILL SUBDIVISION UNIT 4 BEINS » SUBDIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANJE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

s

PIN # 08-24-409-022

92441073
which has thc addressof 1498 PENNYSYLVANIA AVE. DESPLAINES [Strest, City),
Hlinois 60018 ("Property Address");
{Zip Code)
ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page i ol 8 Form 3014 E:sn
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' TOGETHER WITH alL\J iIN:QnElEnI IQII[ALLMCPQ(BM cwi,ci’ncnu, appurienances, and

fixturcs now or hercalter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the forcgoing is reforred 1o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record, Borrower warrants and
will defend generally the tde 1o the Property against all claims and demands, subject © any encumbrances of recor).

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rion-uniform covonants with limited
variations by jurisdiction 10 constituice 8 uniform security instrument covering rcal property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall promptly pay when due the

principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a wrilien waiver by Lender, Borrower shall pay (0
Lendcr on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessmenis which may attain priority over this Security Instrument as a ficn on the Property; {b) yearly leaschold payments
atr ground rcnts on the Praperty, il any; {c) yecarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These items are called "Escrow Iiems.”
Lender may, ag any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for & federally related
mongage {oan may rcquire for Borrower’s cscrow account under the federal Rea! Esiate Sctiiement Procedures Act of 1974 as
amended lrom time o time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unlcss another law that applies to the Funds sets a lesser
amount. [f so, Linde: may, at any time, colicct and hold Funds in an amount not o ¢xceed the lesser amount. Lender may
estimate the amount o4 Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Jiems or
otherwise in accordanc: with applicablc law,

The Funds shali be ae’d in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Leader is suca wr (avtitution) or in any Federal Home Loan Bank. Lender shafl apply the Funds to pay the Escrow
Items. Lender may not charge Be sawer for holding and applying the Funds, annually analyzing the cscrow account, or verilying
the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Howcver, Lender may require Borraewcr to pay a one-time charge for an independent real esiale tax reporting service used byw
Lender in conncction with this loan, un'sss applicabie law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shal! »ofac required 10 pay Borrower any interest or camings on the Funds. Borrower and E‘
Lender may agree in writing, however, that inier==t shall be paid on the Funds. Lender shall give o Barrower, without charge, an p.a
annual accounting of the Funds, showing cred'ts ard debils to the Funds and the purpose for which each debit to the Funds was ¢,
made. The Funds are pledged as additional sccuray for a)) sums secured by this Security Instrument. =}

If the Funds held by Lender exceed the amounic »miiled to be held by applicable law, Lender shall account 1o Borrower for £2
the excess Funds in accordance with the requirements of arplicable law. If the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow Items when due, Lender'a ay so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency “surrower shall make up the deficiency in no more than {welve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums se¢ared by this Securily Instn ment, Lender shall promptly refund w Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sci)/die Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquil+ion or salc as a credit against the sums sccured by this

Security Instrument.
Unless applicable law provides otherw.se, ail payments reccived by Lender under paragraphs

3, Application of Payments,
1 and 2 shall be applied: first, 0 any prepayment charges duc under the THote; sr2and, to amounts payable under paragraph 2;

third, to intcrest due; fourth, 10 principal duc: and last, o any late charges due undr the Note,

4, Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines g« _impositions attributable 10 the Property
which may altain priority over this Sccurity Instrumment, and leaschold payments or groun] rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowss stall pay them on time disectly w the
person owed paymcent. Borrower shall promptly fumish to Lender all notices of amounis 1o ‘o¢ paid under this paragraph, If
Borower makes these payments direclly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrumces. unless Borrower: (a) agrees in
writing 10 the payment of the obligation securcd by the licn in 8 manner acceptable 10 Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opitiza operate o prevent the
enforcement of the lien; or (c) seccurcs from the holder of the licn an agreecment satisfaclory to Lendes’ siiocrdinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may u«n priority over this
Security Insrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or al+e one or mare

of the actions set forth above within 10 days of the giving of natice,
Form aogg 990
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R -5. Hazard or Property LJAINQEEEJIIQ I'A’LW}‘“Q“Q"E"“Y "éwnér erccled on the Propery

insurcd against loss by fire, hazards inchiied within the term “exiended coveruge” and any other hazards, Including fNoods or
Nooding, for which Lender requires insurance. This insurance shell be maintined in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower [ails to maintnin coverage described above, Lender may, at Lendor’'s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceplable to Lender and shall include a swndard morigage clausc. Leader shall
have the right o hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompi notice o the insurance carrior and Lender. Lender
may make proof of loss if nol made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoralion or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offcred 10 seude a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Propenty or W pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shali not extend or posipone
the due datc of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is «auired by Lender, Borrower's righl to any insurance policics and proceeds resulting from damage to the
Property prior to he-scquisition shall pass to Lender 1o the extent of the sums sccurcd by this Securily Instrument immediately
prior o the acquisilior.

6. Occupancy, Preier /ation, Maintenance und Protection of the Property; Borrower's Loan Application; Lesseholds.
Borrower shali occupy, cs'ab)ish, and usc the Property as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument ani s'(ai! continue W occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lundriotherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist whict are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property.
allow the Property lo detcriorale, os-commit wasic on the Property. Borrower shall be in default if any forfolture action or
proceeding, whether civil or criminal, is Zagun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creatnd %y this Security Instrument or Lender’s securily interest. Borrower may cure such a
default and reinswate, as provided in paragraph-!8, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiure of the Borrower's interest in the Property or other material impairment of s
the lien created by this Securily Instrument or Larlcr's seeurity interest, Borrower shail also be in defauit if Borrower, during the PE
Ioan application process, gave materially falsc or ineccsrate information or statements 10 Lender (or failed to provide Lender with *;:
any material information) in conncclion with the lear evidenced by the Now, including, but not limited 0, representations
concerning Borrower’s occupancy ol the Property as a principal residence. If this Security Instrument is on a leaschoid, Borrower b
shall comply with all the provisions of the lcase. 1f Borrower acquires fee title to the Property, the leasehold and the fee tide shall &.«)

not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrowe fails 1o perform the covenants and agreemenis contained in &
this Sccurity Instrument, or there is a legal proceeding that may s'gnificantly affect Lender’s rights in the Property (such as a

proceeding in bankrupicy, probate, for condemnation or forfeiture or 20 cafarce laws or regulations), then Lender may do and pay
for whalcver is neecssary to protect the valuc of the Property and Lendr's rights in the Property. Lendor's actions may include
paying any sums sccured by a lien which has priority over this Sccuiity Instrument, appearing in court, paying rcasonable
atiorneys® foes and entering on the Propenty 1o make repairs. Although Linder may take action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiisnzi debt of Borrower secured by this Scourity
Instrument. Unless Borrower and Lender agree o other terms of payment, these a nvints shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lenaer /o Zorrower requesling payment.

8. Mortgage Insurance. If i>nder required mongage insurance as a condition of maiing the loan sccured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance ) effect. If, for any reason, the
morigage insurance coverage required by Lender lapscs or ceases 0 be in effect, Borrower stall pey the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost/ subs tantially equivalent to the
cost o Borrower of the mongage insurance previously in effect, from an al'emate mortgage inszror gporoved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender carli month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveigie lapsed or ceased O
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage incurance. Loss reserve
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yments may no longer be required, option of Lchder, If m ge ThgGratet vcl& L?ﬂ e amglint and for the period

pa
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obimined. Borrower shall pay the
premiums required o mainlain mongage insurance in effect, or o provide a loss rescrve, until the requirement for mortgege

insurance ends in accordance with any writtcn agreement between Borrawer and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable enirics upon and inspectians of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damayes, dircct or conscquendal, in connection with any
condemnation or other taking of any part ol the Property, or for conveyance in licu of condemnatlion, are hereby assigned and

shall be paid o Lender,

In the event of a tolal wking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid (0 Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the aking, unless Borrower and Lender otherwise agrec in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muhiplicd by the following fraction: (a) the total amount of
the sums sccured immediawcly before the taking, divided by (b) the fair market vaiue of the Propenty immedistely before the
taking. Any balance shall be paid to Borrower, In thic cvent of a partial taking of the Property in which the fair markel value of the
Property immediately before the taking is fess than the amount of the sums sccured immediatcly before the aking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sutmis secured by this Sccurity Instrument whethier or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower thal the condempor offers 10 make an
award or settlc a claim for damages, Borrower [Rils o respond to Lender within 30 days after the date the notice is given, Lender
is authorized w colledt ~act apply the proceeds, ut its option, cither to restoration or repair of the Property or (o the sums secured
by this Security Insirumere, whether or not then due.

Unless Lender and B oo wer atherwise agree in writing, any application of proceeds 1o principal shail not exiend or postpone
the due date of the monihly pays.enis referred 10 in puragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released, Frebearance By Lender Not 8 Waiver. Extcnsion of the time for payment or modification
of amortization of the sums secur.d 1y this Sccurity Instrument granted by Lender to any successor in inierest of Borrower shall
not operate o release the lisbility =, the original Borrower or Borrower’s successors in inlerest. Lender shall not be required 10
commence procecdings against any succ ssor in intercst or refuse to extend time far payment or otherwise modify amortization of
the sums sccured by this Security Instrutier: by reason of any demand made by the original Borrawer or Borrower's Successors
in interest. Any forbearance by Lender in oxerisnig any right or remedy shall not be a waiver of or preclude the excrcise of any

right or remedy.

12, Successors and Assigns Bound; Joint any Siveral Liability; Co-signers. The covenanis and agrecments of  this
Security Instrument shall bind and bepefit the succissors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenanis and agreemenis” hall be joint and scveral. Any Borrower who co-signg this Security
Instrument but does not cxecuie the Noie: (a) is co-sigring this Security Iaszument only o morigage, grant ang convey thay
Borrawer's inlerest in the Property under the terms ol this fecuwiity Instrument; (b} is not personally obligated o pay the sums
secured by this Security Instrument; and {c¢) agrees that Lenderard any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Securily Tastrument or the Note withoul that Borrower’s consent.

13. Loan Charges. If the toan sccured by this Sccurity Instramont is subject Lo a law which sets maximum loan charges,
and that taw is finally interpreted so that the interest or ather loan chaeges colfected or o be coliected in connection with the loan
exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amount necessary (0 reduce the charge to the
permitied limiy; and (b) any sums glready coliecied from Borrower which extecded permitted limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed undsr e Notc or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction wiil be weated as a par'ial propayment without any prepayment charge
under the Noie.

14. Notices. Any notice to Barrower provided Tor in this Security Instrument shali’ b2 given by delivering il or by mailing il
by first class mail unless applicable law requires use of another method, The notice shadl Ye directed 1o the Property Address or
any olher address Borrower designaics by notice 10 Lender. Any notice 1o Lender shatl be given by first class mail to Lender’s
address staied hercin or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrumeit shafl be deemed to have been given 1o Barrower or Lendor when given as provided in thic poragraph.

15, Governing Law; Severability. ‘This Sccurity Instrument shall bc govemcd by fcdenl ’aw and the law of the
jurisdiction in which the Propenty is located. In the event that any provision ar clausc of this Securi’y Yastrument or the Nate
conflicts with applicable law, such conflict shaill not affect other provisions of this Security Instrument &r.ine Note which can be
given effect without the conflicting provision. To this end the provisions of this Security 1nstrument and the Plote are declared 10

be severable,
Form 3014 #/80
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16. Borrower’s Copy. UINrQPE\EnLCﬁIAkW OQI‘QIB' MSQC(:rily;ﬁuuuman

17. Teansfer of ihe Property or a Beneficlul Interest In Borrower, 17 all or any part of the Property or any inlerest in it is
sold or transferred (or if a beneficial interest in Borrower ls 30ld or ransferved and Borrower is not a natura) i';) wlthc;ut
this Securit

Lender's prior written consent, Lender may, at its option, require immediaie payment in full of ali sums secured

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daile of this

Security Instrument 4 riod of ot |
:}:J’c of not less

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The natice shall provi
¢ notice is delivercd or mailed within which Borrower must pay all sums sec by this Sccurity

than 30 days from the dale .
Instrument. If Borrower fails to pay these sums prior o the expiration of this perind, Lender may invoke any remedics permiticd
by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. I Borrower megls cerain conditions, Borrower shall have he right to have
enforcement of this Sccurity Instrument discontinued at any Ume prior to the carlicr of: (a) § days (or such other period as
applicable law may specify lor reinsisiement) before saie of the Praperty l;g'usuanl to any power of sale contained in this Sccurit

1ose condilions are that Borrower: (a) pays Lender al

Instrument; or {b) enuy of a judgment enforcing this Security Instrament.
sums which then would be due under this Sccurity Instrument andg the Note as il no accelerntion had occurred: (b} cures any

default of any other covenanls or agreements; (c) pays all expenscs incurred in enforcing this Sceurity Instrument, including, but
not limited 0, reasonable aitorneys’ fees; and (d) takes such action as Lender may rcasonably require e assure that sthe lien of this
Security Instrument, Lender's rights in the Property and Bomrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon rcinstalcment by Borrawer, this Security Instrument and the obligatlons secured
herchy shal} remain fully effective as if no aceeleration had occurred. However, this right 1o reinsiate shall not apply in che case of

accelceation under paragraph 17,
19. Sale of Naote; Change of Loan Servicer, The Note or a pwial interest in the Noie (together wiih shis Sccurity
Instrument) may be sald one ar more times without prior notice 0 Borrower, A sale may resuft in a change in the entity (known
cre also may be one or

as the "Loan Servicer) that coilects monthly paymenis due under the Note and this Sceurily Instrument.
more changes of the 1.0an Servicer unrelawd {0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice £+ he change in accordance with paragraph 14 above and agglica le law. The notice will siate the name and
address of the new Loan Servicer and the address o which paymenis should be made. The notice will also conlain any other

information required by apjiivable law. ' _
20. Hazardous Subzaries. Borrower shall not cause or penmit the presenee, use, disposal, slorage, or rcicase of any

Hazardous Substances on or (n'*ae Property. Barrower shall not do, nor allow anyone ¢lse W do, anything affecting the Property
to the presence, use, or storage on the

that is in violation of any Envircimratal Law. The preceding two sentences shall not ap%Ly
Property of small quantitics of Hzza dous Substances that are gencrally recognized 1o be appropriaie (0 normal residential uscs

and to mainicnance of the Property. )
Borrower shall prompiy give Lendsr writien notice of any investigution, claim, demand, lawsuit or other action b If:y
W

governmental or regulalory agency or pliveic party invelving the Property and any Hazardous Substance or Environmen
of which Borrower has aclual knowledge. [# Borrower learns, or is nolified by any governmental or regulaiory authority, that an
removal or other remediation of any Hazardou: dubstance affecting the Propertly is necessary, Bormower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As vused in this paragraph 20, "Hazardous Sylstances” are those substances defined as toxic or hazardous ls‘i&l‘:ssmmx:s by
ucls, toxic

Environmental Law and the following substancis:/gosoline, kerosene, other flammable or (pxic pelroleum
pesticides and herbicides, volatile solvents, materials Coriaining asbestos or formaldehyde, and radioaciive materials. As used in
this h 20, "Environmental Law" means federai nw= and laws of ihe jurisdiction where the Property is located that relate

w0 health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Brre wer prior 10 acceleration following Borrower's bresch of

any covenant or agreement in this Security Instrument (but nei prior to acceleration under paragrvaph 17 unless
applicable law provides atherwise). The notice shall specify: (a) the Zethult; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is piven to Borrower, by which the defavit must be cured; and (d}
that failure to cure the defanlt on or before the date specified in the nuti:enay result in acceleration of the sums secured
by this Security Instrument, foreclasure by judicial proceeding and sate of thc Property. The notice shall further inform
Borrower of the right to veinstate after acceferation and the right to nssert it the foreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration nnd foreclosure. {7 ¢%2 defauit is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payinent.in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrumzat by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remeifies provided in in's paragraph 21, including, but not

limited o, reasonable attorneys’ fees and costs of titie evidence.
22. Release. Upon payment of all sums secured by this Security instrument, Lender shali relezsn this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23. Walver of Homestead. Borrower wajves all right of homestead ¢xemption in the Property.
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24. Riders to this Security Instrument.

any rider(s) exccuted by Borrower and recorded ~ith it

Witnesses:

(Scal)

-Barrowor

{O6%-

Social Security Number
STATE OF ILLINOIS,

Lo wodreaeye i~

[T pranned Unit Development Rider

UNOFFICIAL COPRY, ,

If onc or more riders are execuied by Borrower and recorded together with this
J Socurity Instrument, the covenants and agreements of each such rider shall be incorparated into and shall amend and supplement
the covenants and 2 ¢rerments of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

(7] 1-4 Family Rider
7] Biweekiy Paymont Rider
] Second Home Rider

[Check applicable boxns)}
[T adiustable RatsRider [ Condominium Rider
[_1 Graduated Paym.p: Rider
[X] Balioon Rider {1 Rate Improvement Rider
{1 v.A. Rider ] Other(s) {specify]

BY SIGNING BELOW, Borrower aczers and agrees 10 the ierms and covenants comained in this Security Instrument and in

"%«-«Ma&ﬂf %)«»&&quw (Seal)

LIND L. MULLIKIN -Borrower L‘D
Social Security Number o
bl
(Secal) v
-Borrower Et
Social Security Number 3
7o Sea) &
-Borrower

Sociat Sereeziiy Number
County 88;

, a Notary Public in and 10 #zid county and stale do hicreby certify that

! San
LURBL o ity L v i i, o seal e mc«g(;) 6 s namet)
subscribed 1o the foregoing instrument, appeared before me this day in pcrson. and acknowlcdfm J:al e
signed and delivered the said instrument as V\) YV [ree and voluntary act, for the uscs and purpracs mcrcin scl t'o?t{
Given under my hand and official scal, this day of \)LL Wi f } .
My Commission Expires: ‘ (LY Lﬁ .t’ \ vl{ /( /( A
Notary Public
|
| This Instrument was prepared by: )
| 'OFFICIAL SEAL"
Page 8ol e CARDL A. HALE Form 3014 9/00

Q-GR(IL) @101}

Notary Public, State of Rlinois
‘ My Commission Expires 2{25/95
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LN # 205942-6

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 8th day of JUNE 19 92
and is incorporated into and shall be docmed 1o amend and supplement the Mortgage, Doed of Trust or Deed to Securs Debt (the

“Security Instrument”} of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note to
FIRST FEDERAL OF ELGIN, F.S.A.,
(the "Lender")

of the same date and covering the proponty described in the Security Instrument and located at:

1498 PENNYSYLVANIA AVE. DESPLAINES, IL 60018

(Property Addrose}
The intorest rate siated on the Note is called the “Note Rate.” The date of the Nots is called the “Notwe Date,” 1 undersiand the Londer
may transfer the Note, Security Instrument and this Rider. The Lender or anyone who Lakes the Note, the Socurity Inatrument and this

Rider by transfer end who is entitled to roceive payments under the Noto is called ths “Nots Holder.”

ADECYTCNAL COVENANTS. In addition to the covenanis and agreements in the Security Instrument, Borrower and Lender
further covenan? and agroe as follows (despite anything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL & FHT TO REFINANCE
At the maturity <o of the Note and Sccurity Instrument (the "Maturity Date"), 1 will be able to oblain a new loan (“Now Loan”)

with & new Maturity Daie of JULY 18t L 20 22 , and with an inicrost rale cqual to the
*New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Optics™3: If those conditions are not met, § undersiand thas the Note Holder is under no obligalion 10 refinanco
or madify the Notc, or to exiend the >2aturity Date, and that I will have to repay the Note from my own resources or find a lender willing

to lend me the money to repay the Notr,

2. CONDITIONS TO OFTION
1f 1 want to excrcise the Conditional [(cfiniincing Option at maturity, certain conditions must he met as of the Maturity Date. Thess

conditions are: (1) | must siil} be the owner and scrupant of the property subject (o the Security Instrument (the "Property”); (2) 1 musi be
current in my monthly payments and cannot hae bren more than 30 days laie on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against the Propinty (except for taxes and special assessmenis not yet due and payable) other than
thal of the Socurity Instrument may oxist; (4) the Nev' [voie Rate cannol be moro than 5 percentage peints above the Noto Rato; and (§) [
must make & writton roquest (o the Note Holder ax provided 7 aoction 3 bolow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rale of interest equit ¥ the Federal National Mongage Association’s raquired net yield for

30-year fixed ratc morigages subjoct o a 60-day mandatory delivery commitment, plus one-half of one percentage point (0.5%), rounded
to the nearest one-cighth of one percentage point (0.125%) (the "New” MGie Rate”). The required net yield shall be the applicable net yield
in effect an the date and time of day that the Note Holder receives notice of Jay election to exercise the Conditional Refinancing Option. If
this required net yield is not zvailable, ihe Note Holder will determine the (Weo'v Mot Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Ratc as calculated in Section 3 above is not grea'er thin S percentage points above the Note Rate and all
other conditions required in Section 2 above are satisfied, the Note Holder will dewcimming the amount of the monthly payment that will be
sufficient 1o repay in full (&) the unpaid principal, plus (b) accrued but unpuid interes., p'us (c) all other suma [ will owe under the Note
and Security Instrument on the Maturity Date (assuming my monthly payments then arc carrel, as required under Section 2 sbove), over
the term of the New Noic at the New Nole Rate in cqual monthly paymenis. The result ofnis cdculation will bo the amount of my new
principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me a1 least 60 calendar days in advance of the Maturity Daic and a vise ne of the principal, accrucd but

unpaid interest, and all other sums | am expected to ows on the Maturity Dato. The Note Holder also-»iil (avise me thal | may oxercise
the Conditiona! Refinancing Opuion if the conditions in Section 2 above are met. The Note Holder vil'‘provide my payment record
information, wgether with the name, title and address of the person representing the Note Holder that I must Siouly: in order to excrcise the
Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, I msy excrciso the Conditionz] Sufinancing Option by
notifying the Notc Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculsis the fixed Now Noto
Rale besed upon the Federal National Morngage Association's applicable published required net yield in cffect on the dato and time of day
notification is received by the Noic Holder and as calculnted in Scction 3 above. I will then have 30 calendar days 1o provide the Note
Holder with acceptable proof of my required ownership, ovcupancy and propenty lien siatus. Before the Maturity Dato the Note Holder
will advise me of the new interest rate (the New Note Ratc), new monthly payment amount and a date, time and place at which | must
appear to sign any documents required to compicte the required refinancing. I understand the Note Holder will charge me a $250.00

processing {ee and the cosis associated with updating the tille insurance palicy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

jD}{ JMA.JL/ (Seal) {Seal)
MULLIKIN -Borrower -Borrowar
(Scal) (Seal)

<Barrawer -Borrowar

[Sign Original Only}
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