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FIRST FEDERAL OF ELGIN, F.S.A.
28 NORTH GROVE AVENUE

ELGIN, ILLINOIS 60120 92142555

LN # 205834-5

[Spato Above This Line For Recording Data)

MORTGAGE

THIS MORTCAGE. ("Sccurity [nstrumcnl”) is given on JUNE 12 1992 . The mortgagor is

LLOYD DALE GRIFFI1H AND VIRGINIA RAMSEY GRIFFITH, HUSBAND AND WIFE
DEPT-11 RECORD - 7

$31.50

T#8848 TRAM 7425 046/18/%2 11:15:00

. R L $2550 ¢ E W—P2
("Borrower™). This Security Instrurient is given 1o CO0OK CNUNTY RECORDER

FIRST FEDERAL OF ELGIN, F.8.A.

which is organized and existing under the lavws ol ~UNITED STATES OF AMERICA , and whaose
address is 28 NORTH GROVE AVENUE, EIGIN, ILLINOIS 60120
("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FIVE THOUSANL. %D 00/100
Dolliwrs (UU.S. $ 185%,000.00 )
This debt is evidenced by Borrower's note dated the same uaic as this Sccurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payzuic on JULY 1 2022 . This Securlty
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inicrest, advanced under paragraph 7 to protect the sccurily of
this Sceurity Instrument; and (¢) the performance of Borrower's coverants and agreements under this Sceurily Instrument and the
Notc. For this purpose, Borrower does hereby monigage, grant and comvey o Lender the following deseribed property locoled in
COOK County, Illinois:

LOT TWELVE (12) IN PICKWICK PLACE, BEING A SUBDIVISION ~T PART OF THE
NORTHEAST QUARTER {(1/4) OF SECTION 1, TOWNSHIP 42 NORT/{, LIANGE %, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIXS, ON JULY 17, 1964, AS
DOCUMENT NUMBER 2160938, IN COOK COUNTY, ILLINOIS. PIN # u)-Ul-218-048

which has the address of 729 CONCORD LN BARRINGTON [Sursel, Chyl,
Illinois 60010 ("Property Address”);
1Zip Code|
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TOGETHER WITH all UillNVQ'E\EFLGJVA(LLD“GQJ N\M ensémenu. appuricnances, and

fixtures now ar heecafer a part of the propeny. All replicements urid udditions shall alse be covered by thiv Sceurlly Instrument.
All of the Toregoing iy referred to in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lnwfully scised ol the estale hereby conveyed mnd haa the right to mortguge,
grant and convey the Property and that the Praperty is utencwmnbered, except for eticwmbranees of record. Borrower warrnis sil
will defend generally tic title to the Property against all ¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanws fur national use and non-uniform covenams with limited
varialions by jurisdiction (0 constitute a uniform sceurily instrument covering real property.

UNIFORM COVENANTS. Borrower and lender covenant and agree. as follows:

1. Payment of Principal und Interest; Prepuyment und Late Churges.  Borrower shall pramplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance.  Subject W spplicable law or o & written waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are duc under the Note, until the Mot is paid in full, a sum ("Funds") for: (a) yearly ey
and assessenents which may atiain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold paymenis
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premivins; (d) yearly flood insurance premiums, if
any; () yearly mortgage insurunce premiums, if any; and () any sums puyable by Borrower o Lender, in accordance with the
provisions of paragruph &, in licu of the payment of morigage insurunce premiums. These items wre called "Escrow Items.”
Lender may, ot any time, colicct and hold Funds in an amount not o exceed the maximum amount o lender for a federully reluled
morigage loan may require for Borrower's cscrow account under the federal Real Esuate Scilement Procedures Act of 1974 us
amended from time/w lime, 12 U.S.C. Scction 2601 et seq. ("RESPA™), unless another fuw that applies to the Funds scis o lesser
amount. If so, Lénds. may, at any time, collect and hold Funds in an amourt not o exceed the lesser amount. Lender may
estimate the amount £i Funds duc on the basis of current data and reasonable estimales of expenditures of future Escrow liems or
otherwise in accordanc: w th applicable law.

The Funds shall be neld in an institution whaose depasits are insured by a federal ageney, instrumentality, or entity (includlng
Lender, if Lender is sucn winstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ficms. Lender may not charge-Bedower for holding and spplying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender rays Borrower interest on the Funds and applicable law permits Lender 1o maoko such a charge.
Howcever, Lender may require Borrwer 1o pay a one-time charge for an independent real eslate tax reporting service used by
Lender in connection with this loan, up’css applicable law provides otherwise. Unless an agreement is made or applicoble law
requires interest to be paid, Leader shadl roi e required o pay Borrower any interest or earningy an e Funds, Borrower and
Lender may agree in writing, however, thit inter2¢t shall be paid on the Funds, Lender shall give w Borrower, without charge, an
annual accounting of the Funds, showing cred s and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccuvizy ot all sums secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amourits/germitted 10 be held by applicable law, Lender shall account w Borrower for
the excess Funds in accordance with the requirement: o/ #oplicable law. If the amount of the Funds held by Lender at any time is
not sufficicni W pay the Escrow liems when due, Lender riay so notify Borrower in writing, and, in such cuse Borrower shall pay
to Lender the amount necessary to make up the deficiency: surrower shall make up the deficiency in no more than twelve
monthly payments, al Lender’s sole discretion,

Upon payment in lull of all sums sccured by this Scourity 1isbument, Lender shall promptly refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sl the Properly, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acyuisiion or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherivise, nil payments received by Leuder under paragraphs
| and 2 shall be applicd: first, o any prepayment charges due under the-iVote: £2cond, 1o amounts payable under paragraph 2,
third, 1o interest due; fourth, o principal duc; and last, to any late charges due un/(er U.c Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions altributable w the Property
which may attain priorily over this Sccurity Instrument, and leaschold payments or gruvad rents, if any. Barrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrorer snall pay them on time directy ta the
person owed payment. Borrower shall prompy furnish 10 Lender all notices of amowis w be paid under Lhis puragraph, If
Borrawer makes these payments direculy, Barrower shall prompily furnish o Lender receipts evideneing the payments,

Barrower shall prompily discharge any lien which his priosity over this Seeurity lustrunicnt uniess Burrower: () agrees in
wriling o the payment of the ohligation sccurcd by the licn in o munner accepable w Lender; (b conlests in good Maith the lien
by, or defends against cnforcement of the lien in, legul procecdings which in the Lender's opiniorl nperatle (o prevent the
enforcement of the licn; or (c) secures from the holder of the licn an agreement satisfacwory to Lender suhordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Propenty is subject to a lien which may rawin priorily aver thig
Sccurity Instrument, Lender may give Borrower o nolice identifying the lien, Borrower shall satisly the lic rvtnke one or mare

of the actions sct forth above within 10 days of the giving ol notice. .
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thut Lender resquires) provided by an insarer upproved by Lender agaln becomen available and is obwined. Borrowor ahall pay the
promiums required o maintin mortgnge insurance in effect, or W provido o losy reserve, until the requirement for mortgnge
insurance cnds in aecordance with any written agreement between Borrower and Lender or upplicablo luw.,

9. Inspection.  Londer or ity agent may muoke reasonable entries upon and inspections of tho Property. Londer shall give
Borrower notice at the Ume of or prior o an inspection specilying reasonablo cause for the inspection.

10. Condemnation. The processds of uny uward or cliim for dumages, direct or consequentiol, in connection with any
condemnation or other wking af uny part of the Propenty, or for conveyanco in Heu of condemnation, are hereby mssigned nnd
shall be pald w Lendor,

In the event of a total wking of the Property, the procecds shall bo applied to the sums securcd by this Security tnstrumen,
whether or not then due, with any excess paid to Borrower, In the ovent of o partlal tking of tho Proporty in which the falr market
valuc of the Property immediatcly before the tuking is equal to or greater tinn the amaunt of the xumy securcd by this Socurity
Instrument immediately before the taking, unless Rorrower und Lender otherwise agree in wriling, the sums secured by this
Sccurity Instrument shalt be reduced by the mnoumt of the proceeds mulliplied by the folluwing Trnction: (a) the wial amount ol
the sums sccurcd immedintely before the wking, divided by (b) the fuir market value of the Property immediately hefore the
laking. Any balance shall be paid W Borrower. In the event of o partial wking of te Property in which the foir murket valuc of the
Property immedialcly before the wking is less thun the amount of the sums secured immediately bofure tho wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceods shull be applicd to the
aums sccured by this Security Instrument whether or not the sums are then due.

If the Property s chandaned by Borrower, or if, after notice by Londer W Borrower thut the condemnor offors @ muko an
award or settlc o cainy for damages, Borrower faily o respond to Lender within 30 days after the duto the hotico i given, Lendor
is authorizel 0 colleey an< apply the procecds, at ity option, cither W restoration or repair of the Property or to the sums socured
by this Security Instrument whether or not then due.

Unless Lender and Boriover otherwisce ngree in writing, any application of procecds to principal shall not extend or posipone
the due date of the monthly paymints referred 1o in parsgraphs | and 2 or chinge the umount of such paymenta.

11, Borrower Not Releused; “uchearunce By Lender Not a Walver,  Extension of the tdme for payment or maodification
of amonization of the sums securesy by this Sceurity Instrument granted by Londer 10 any successor in interest of Borrower shal)
not operste W release the linbility of Gie original Borrower or Borrower's suceessors in interest. Lender shull tot be required 1o
comimence procecdings RgNinst any suceeisor in interest or refuse fo eatend time for payment or otherwise modily wmortizntion of
the sums secured by this Sceurity Instrumcnr oy reason of any demand mide by the original Borrower or Borrower's succossors
in interest. Any forbearance by Lender in exercizing uny right or remedy shall not be o waiver of or precludo the exercise of any
right or remedy.

12, Successors and Assigns Bound; Juint and severnl Liabllity; Co-signers, The covenunis  and  agreoments  of  this
Scenrity Instrument shall bind und beneliv the succensurs and nssigns of Lender and Borrower, subject to the provisions of
paragraph 17. Barrower's covenonis and agreementiaball be joint and severnl. Any Borrower who co-signs this Scourity
Instrument but does nut caccute the Note: (w) is co-signng this Sceurity Instrument only o martguge, grant and convey that
Borrower’s inlerest in the Propenty under the terms of this Sceuriy Instrument; (b) is not personally obligaled o pay the sums
secured by this Sccurity {nstrument; und (¢) agrees that Lendezanetany other Borrower may agree o exiend, madify, forbear or
make any accommadations with regard to the terms of thiy Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the lfoan sccurcd by this Securily Insuruinerit 18 subject 10 o lvw which sels maximum loan churges,
and that law is finally interpreted so that the interest or other loan chivgas dollected or (o be collected in connection with the loan
exceed the permitted lisits, then: (0} any such loan charge shall be reducerd by the wnount necessary o reduco the chargo to the
permitted limit; and (b) any sums alreaily collected from Borrower which oxceded permitted limils will be ref untled W Borrower,
Lender may choose to make this refund by reducing the principal owed underuie Note or by making a direct payment (o
Borrower. I o refund reduces principal, the reduction will be trented as o partal prepayment without any propayment chirgo
under the Note.

14. Notices.  Any notice 0 Borrawer provided (or in this Security Instrument shadl e given by delivering it or by malling it
by first class mail unless applicable lnw requires use of another method. The notice shait b2 direcied o the Property Address or
any other sddress Borrower designates by nolice w Lender. Any notice to Lender shall be given by first closs madl to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in thiz pusagraph.

15. Governing Law; Severabitity. This Sccurity Instrument shall be governed by federal lw. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clouse of this Security Jostrument or the Note
conflicts with applicable law, such conftict shall not affect other provisions of this Sccurity Insurument e s1e Nes which can be
given effect without the conllicting provision. To this end the provisiony of this Sceurity Instrument und this Nate are declared o

be scverable,
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16. Burrower's Cupy.kl_lerr@ Ei 1] ‘I‘@rl'A‘l.’W ug;r ] S&urily Instrument.
17, Trunsfer of the Pro crtiy or a Ifenelicial Interestin Borrower, | or Gny puwrl ol the Properly ar any inicrest in it is

sold or transferred (or il a benelicinl interest in Barrower is sold o ransferred and Borrower is not o natural person) without
Lendes's prior wrillen consent, Lender may, at its option, recuire inunediate puyment in full of all sums secured g" tiis Security
Instrument. However, this option shall not be exercised by Lender iF excreise is prohibited by federal law aw of the dute of this
Securily Instrument,

If Lender exercises this (Hauun. Lender shall give Borrower notice of acceleration, The natice shall pravide a period of not lesy
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suths secured by this Security
Instrument. [F Borrower falls 10 pay these sums prior to the expiration of this period, Lender may invoke any remedios permited
by this Security Instrament without further notlce or demand on Borrower,

I18. Borrower's Right to Reinstate. I Borrower meets cerinin  conditions, Borrower shall have the right w have
enforcement of this Sccurity Instrument discontinued st any time prior w the earlier of: (0) S days (or such other period s

applicable law may spﬁci!"y or reinsuement) before sule of the Property pursuant W any power of sale conlalned in this Securit
Instrument; or (b) entry of a judgment enfureing this Sceurity Instrument. Those conditions are tnt Borrower: (o) puys Lender al

sums which then would be duc under this Sceurily Instrument and the Nole as il no accclerntion had occurred; (b) cures uny
defaull of any other covenants or agreemerts; (¢) pays ull expenses incurred in enforcing thig Securily Instrument, including, but
not limited 1o, reasanable attorneys’ fees; nndd (d) wkes such action as Lender may reasonably require 1o assure that the lien of this
Seccurity Instrument, Lender's rights in the Property and Borrower's obligatdon to pay the sums secured by this Sccurity
Instrument shall continuc unchanged. Upon reinstalement by Borrower, this Sccurily [nstrument and the obligations secured
hereby shall remain fully elfective as if no acceleration had oceurred. Howovor, this right 1o reinswite shall not apply in the case of
acceleration under parayraph 17,

19. Sale of Note; Change of Loan Servicer.  The Notwe or a partial interost in tho Note (logethor with ihis Security
Insrument) may be sold ane ar maore tiones without prior solive 1o Horrower, A sale niy resull in o change in the entity (known
as the "Loan Scrvized) that collecis monthly memcnu tfuo uniler the Note und this Scecurity Instrument. There nlso mny{x: alic or
mare changes of wieLoan Servicer unrclaled 10 u sule of the Nute, I there ts o clmnrc of the Loun Servicer, Borrower will be
given wrilten notice ei-the change in accordance with parugraph 14 above ad applicable luw. The natice will state the nome and
address of the new Loean Servicer and the nddresy W which payments should mada. The notice will also contpin any other
information required b mprlicable lnw,

20. Hazardous Subzar.es. Borrower shall et cause or pernit the presence, use, disposal, storago, or refouse of any
Huzardous Substances on oran she Property. Dorrower shall not do, nor sllow anyone elso to do, anything affocing the Property
that s in violation of uny Envirednenul Law. The preceding two sentences sinll not upw o the presenco, use, or atorage on tho
Praperty of smull quantitics of Hzendous Substances that wre gencrolly recognized 1 be nppropriate to normal rosidentlal uses
and 1o maintenance uf the Property.

Borrower shall prompuy give Lender written notico of any investigntion, cioim, demand, lawsult or other oction hy any
governmenul or regulatory agency or private.party involving the Property and any Hazardous Substance or BEnvironmental Lew
of which Barrower has actuul knowledge: 17 3orrower learns, or ix notified by ny governmeninl or rogulutory authority, that an
removal or other remediaton of any Huardop:Substance alfecting the Propeety ix necossury, Borrower shall prompdy take all

necessary remedinl actiony in accordance with nviconmental Law,
As uscd in this paragraph 20, "Hazardows-Suistances™ are those substances defined ax oxic o hazardous substances by

Environmeninl Law and the following substnces: gasoline, keroseae, other (lummable or toxie petroleum products, woxic
pesticides and herbicides, volatile solvents, mulerinly contrining nshesioy or formaldehyde, und rudiouctive matorinls. As used In
this parngraph 20, "Environmental Law" means fedesid Yaws and lnwy of the jurisdiction whero the Property Is located that relate

to health, safcty or environmentd protection,

NON-UNIFORM COVENANTS. Borrower snd Lender Junher covonani and agree as follows:

21. Acceleration; Remedics, Lender shatl give notice to Horrower prior (o accelerution folluwlng Borrower's breach of
any covenant or agreement in thiv Securily Instrument {vve rot prior o aceeleration under paragraph 17 unlexs
applicable law provides otherwise), ‘The notice shalt specify: (@) vae difaulty (b) the action required to cure the defuuli; (0)
a date, not tess than 30 days from Lhe dute the notice is given 1o Burrower, by which the defuult must be cured; und (d)
that fuilure to cure the default on or before the date specified in the wolles may result in ucceleratlon of the suma secured
by this Security Instrument, foreclosure by judiclal proceeding and sule of i Property. The notice ahall further inform
Borrower of the right to reinstute after acceleration and the right to assert in the foreclusure proceeding the nons-exiastonce
of a default or any other defense of Borrower to acceleration nad foreclosure, if-the default s not cured on ar before the
dute wpecified in the nutice, Lender, at s optlon, may require immedinte parmeet in full of all sums secured by thin
Sccurity Instrument without further demund and may foreclose this Securlty Insteuraent by Judiciul proceeding. Lender
shall be entltled to collect all expenses incurred in pursuing the remoties provided in tals naragraph 21, including, but not
limited to, reasonable attorneys’ fees und costs of title evidence,

22, Relense.  Upon payment of all siuns secured by this Sceurity Instrument, Lender shall reliiso this Securlly Instrumoent
without charge to0 Borrower. Borrower shall pay any recordation ¢osts,

23, Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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24. Riders to this Security Instrument. I onc or more riders arc cxecuted by Borrower and recorded logether with this
Sccurity Instrument, the covenanls and sgreements of each such rider shall be incarporated into and shall amend and supplement
the covenants and grccoments of this Security Instrument as IF the eider(s) wero a part of this Scourity Instrument.

[Check applicable poxa{es)}
] Adjuswable Pate Rider [~ Condominium Rider (] 1-4 Family Rider
(] Gradusicd Payme.t Rider (] Planncd Unit Development Rider {_] Biwcekly Payment Rider
("1 Balloon Rider {7 Rate Improvement Rider (] sccond Home Rider
3 v.A. Rider L] Owier(y) [specily|

BY SIONING BELOW, Borrower acczprs and agrees w the terms and covenants contined In this Security Instrument and in

any rider(s) executed by Borrower and recorded o it y . d
Witnosses: . ;7 /Zﬂ’ -~ ) A LT
v_'I.Q' L8 L AP Ll (Sead)

LLOYD DALE GRIFFITH 4§/ .LA/, /1§ "3 Homower
Sociul Security Number SV =3

== T . (,/ /‘ .
//(f.o’_,[.:u A VM e .a‘:rj Sy —_(Secal)
£y
vmur,ﬁ&(n RAMSEY GRIFFIT -Borrowor
Seclal Security Number <387 S /(Y f/

I (Seal) 7). {Seal)
“Hurrowgr Dotrowar

Social Sccurity Number Social Seeuriy Number

STATE OF ILLINOIS, COOK Criunty s4;
1, THE UNDERSTGNED , 4 Nowry Public in and Tararid county and state do horshy certily that

LLOYD DALE GRIFFITH AND VIRGINIA RAMSEY GRIFFITH, HUSPANTY AND WIFE
, personally known to ing to'h2 the samo poerson(s) whass aame(aiRE

subscribed to the foregoing instrument, nppearcd before ine this day in person, and acknowledged tint T  heY

signed and delivered the said instrumentas  thely freg dVolpntury uct, for the uses und purpeses thorcin sat forth.
Given under my hund and official seul, this ol '3.““"\; duy of VWUNB - o /) " T 19yy

\'n\lf.\r-

o o > .
‘!-r.. P K(( " :(’/ L‘/‘:-_:?-_’I ( "_)
74 7
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My Commission Exftircs:

This Instrument was propircd by:

form 3014 9/80
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