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THIS MORTGAGE ("Secuitvnstrument”) in givenon JUNE 11, 1992 . The mortgugur is

RUBEN PASILLAS
AND ROCIO PASILLAS, YUSBAND AND WIFE

DEPT-01 REC
("Borrows:”). This Security Instrument is given to TH3333 #Rﬁgagigg 04/ 18/92 ISS%I'JSO

NBD MORTGAGE COMPANY $01980C ¥--92--
CoDKX CDUNTY RECORDER 442272

which i ur% unized und umuns under the laws of THE STATE OF DELAWARE . und whan
0

TROY, MICHIGAN 48098 'L ander"), Borrower owes Lender the principal sum of
SIXTY THOUSAND

AND 00/100 Dolla (US. § 60,000.00 ),
This debt is evidenced by Borrower's note dated the sume dutv as this mur' y Instrumont ("Note®), which provides for

monthly payments, with the full dobt, if not paid wielior, due and paysblo on VLY 1, 2007
This Security Instrument secures to Lender: (1) the repaymont of the dabt evidenced by te Hute, with inturost, and nli wnuwn!x.

oxtensions und modifications of the Note; (b) the payment of all other sumw, with iftoresi, advanced undor paragruph 7 to
protect the securily of this Secunty Instrument: and (¢) the performanco of Borrower's covsiunts und agreonionts undor this
Sceurity Instrument and the Note. For this purpose, Borrower doss horeby mortguge, geunt and convy lo Londer the following

doscribed property focuted in COOK County, Hlinvix:
LOT 358 IN ROLLING MEADOWS UNIT 2, BEING A SUBDIVISION OF TiE

SOUTH 1/2 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 10, EAST GF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOR

RECORDED OCTOBER 26, 1953 AS DOCUMENT 15753911, IN COOK P
COUNTY, ILLINOIS. Q2442079

o7
02-25-406-048 el
“l'\
f"f/
which hus the nddress of 2101 WING Wﬁ&& ROLLING MEADOWS ’ Btreay, Clty ,

IHinois 60008 NP( KT (*Property Addros®);
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6234744
£, Hward or Proper INIFFiF ’h@*ﬁ Iiﬂp" oy :@( Mm or hereafter orected on the
uded wilhin the Toxtel

Proporty nweed agninst foss by lire, hwaneds e i, o8 poveraye™ Hng/uny othor huzards, inciding
floods ur fluding, for which Lender requies insarance. This insursnce shill bo muintained in tho amounts ind for the periods
that Lender requires. The inxueance carrier providing the inkuranco shall be chosen hy Borrower wubject to Londer's wpprovul
which shall not be unreasonably withhetd. If Borrower ails to mainluin coverage duscriboed whove, Lendor may, ot Lender’s
option, ohtain coverage to protect Lender's nights in the Property in uccordance with piragraph 7.

All insursnce policies and renewals shall bo seceptably (o Lender uod shall include w standard mortguge clawe. onder
shull huve the right to hold the pofictes and renvwals, IF Londer requires, Borrowoer shall promptly give to Londer fl receipis of
puid preminms und renewal notices. o the ovent of lows, Borrower shill give prompt notice to the insurance carrior and Londer.
Lender may make proof af loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically (easible and Lender’s security is not lewsened, If the restoration or
repait is not econumically feasible or Lender's security would be lessened, the insurince proceeds shall be applied to the sums
secured hy this Security Instrument, whether or nol then dus, with #ny excens paitt to Borrower. [f Borrower ahandons the
Prapety, or does not answer within 30 days & notice from Lendor that the insurance carrier has offered to settls o claim, then
Lender may collect-the insurance proceeds. Londer may use the procoeds to ropair or restore the Property or to pay sums
secured by this ScCtsity [nstrument, whether ot not then due. The 30-day period will begin when the notice is given.

Unless Lender an- Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date o8 the monthly pryments reforred 1o in parugraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propacy is acquined by Lender, Borcower's right to any insurance policies and proceeds rexulting from
damage to the Property priof o the soquisition shall pass to Lander to the extent of the sums secured by this Security [nstrument
immediatoly prior 1o the acquisition,

6. Occupuncy, Preservation, vtuintenance and Protection of the Property; Borrower’s Loan Applcntion; Lenseholds,
Boreawer shall accupy, establish, and use 6 Property us Borsower's principal residence within sixty days nfter the execution of
this Security Instrument and shall conlimie to sceupy the Property as Borrower’s principal residence fur at least one year after
the dite of oceupancy. uniess Lender otherwize grees in writing, which consent shall not be unrensonably withheld, or unless
oxlonuating circumstunces exsst which are beycnd Borrower's control. Borrowor shall not destroy, damagy or impatr the
Praperty, allow the Property to deteriatite, ar comm:, #uste on the Property. Borrower shall he in default if any forfviture
action or proceeding, whether civil or crimunal, is begun thatin Lender's yood faith judgment cauld resull in forfeitune of the
Property or otherwise materially impuir the lien ceeated by tns Security Instrument or Londer’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's goad faith determination, precludes forfeiture i the Borrower's interest in the Property or other material
impuirment of the lien crested by this Sectrity Instrument or Lenter’s security interest, Borrower shall nlso be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stutements to Lender (or faifed
to pravide Lender with any materl information) in connection with the-toan gvidenced by the Note, including, ut not limited
o, representations concerning Bourrawer's occupancy of the Property as 8 principal residence. If this Security Instrument is on 4
Jeasehold, Borrower shall comply with all the provisions of the lease. tf Borrowicr soquires fee title to the Property, the
leasehold anc the fee title shall not merge unless Lender agrees (o the merger in writiap

7. Pratection of Lender's Rights in the Property, If Borrower fails to perform the’ ovznants and agreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly uffect Lender's vights in the Property (such us a
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulatisis), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Frorcry, Lender's actions may
include paying uny sums secured by  lien which has priority over this Security Instrument, aprerting in court, paying
reasonable attorneys’ fees und ontering on the Property fo muke repairs. Although Lender may take aciivn tnder this paragraph
7, Lender does not have lo dp so,

Any smuunls disbursed by Lender wnder this pargraph 7 shall become additionu! debt of Borrower xectired by this
Security Instrument. Unless Borrower and Londer ugree to other torma of payment, thess amounty shall bear interest from the
date af disbursement @ the Note rate snd shatl be payahle, with interest, upon notice from Lender o Borrowor requesting
payment.

8. Mortguge Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured hy thix Security
lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for uny reason, the
mortgage insurance coverage required by Lender lapses or coases to be in effect, Borrower shall pay the premiumy roquired 1o
obtain caverage substuntinlly equivalent to the mortgage insurance previously in effect, alu cost substuntinlly equivalent to the
cost 10 Borrower of the mortgage insurance previously in offect, from wn altornate moriguge insurer wpproved by Londer. I
substantially equivalent mortgage insurance coverage is not availuble, Borrowor shall pay to Lender cxch month @ sum el to
one-twelfth of the yearly mortgago insurance promium heing paid hy Bariowsr when the insurance coverage lapsed or ceased 10

be in effect. Lendor will accept, use and retain these payments ma @ loss reserve in liow of mortguge insurance. Lusuo resurve
g 1001
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17, Trunwfer of the l‘lrg)rN@rFlFu{t@li A‘I\_\;r f i @ Mhu Property or any inlorex) in it
i heneficml intorost | A dinmi] Hord

1% wodd or triestoreed tor f ront in Borrowor v wolgd or Jfannfgrio dwu;’in g & nathral porsan) without
Leador’s prior wnlten consonl, Lonsdor may, at ilw opltion, require imawdinte puymont in fll of &1} sums secured by thi
Sveurify Instrument. However, this option shall aet bo exercised by Londer if oxvscine in prohititod by fedorsl law ax of the date
of thiy Security Instrument.

If Londer oxercisos this option, Londer shall give Borrowor notice of aceeloration. The notico shall provide & poriod of nit
less thian 30 days trom the date the notice 18 deliversd or matled within which Borrowor must pay all aums securwd by (his
Security Instrument. 1t Borrowor fiils to pay these sums prior to the oxplmtion of this period, Londor may invoke any remedios
permitted hy this Security Instrument wathowt further notics or demand on Bosrowor,

18, Borrower's Right to Refnvtute, If Borrowor nwetn certain conditions, Borrower shull have the right 1o havy
snforcement of this Securty Instrument discontinmied wl wny time prior to the saelior oft (a) § duys (or such other period s
upplicable law muy specify for remstatement) before sale of the Property pursusmt to any power of sale conthined in thix
Security [Instrument; or (b) entry of 4 judgment enforcing this Security Instrument, Those conditions are that Borrowor: (n) puys
Londer all sums which thun would be due under this Security Instrument and thy Noto an if no accolerntion had ocenrrsd; (h)
curos any default of any othor covenunts ar agreemients; () puys all oxponaos incuersd in onforcing this Secarity Instrument,
including, but not Datited 1o, rensonablo aitorneys’ fees; and () tukos such action us Londer may reusonnhly requirs to mstre
that the lien of tis Srcurily Insirument, Lendee's rights in the Proporty and Borrower's abligntion to pay the sums secured by
this Security [nstruzient shall continue unchanged. Upon roinstatomont by Borrower, this Security [nstrumoent and the
abligations secured hieieby shall remain fully shlective an if no accoloration hd occurred, Howover, thin right o roinstule shall
not apply in the case of sceeloration under paragraph 17,

19. Sale of Note; Chaayeof Loun Servieer, The Nots or o prrtiel interest in the Note (togothor with thin Security
Instrument) muy be sold one or o times without priot natice (o Horrower, A sals muy roxult in n chungo in the entity (known
v the *Loan Sorvicer”) that colleeta monthly payments due undor the Note and this Security Instrument. There also may be one
or more changes of the Lorn Servicer unreasted 1o w sale of the Nota. 1f thore in u chango of the Losn Servicer, Borrowor will he
given written notice of the chunge in secordanezwith puragraph 14 above and upplicable law, The notico will stute the name and
address of the new Lown Servicer and the whiress o which payments should by madv. The notice will also contain any other
information reyuired by applicable law,

20. Huznrdous Subsinnces, Borrower shall notazame or permit the presonce, use, disposal, storuge, of relouss of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone elke to do, anything affecting the
Property that is 1n violation of uny Environmental Law. Te preceding twa sentences shall not npply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substances that are gonorally recognized to bo appropriate to normal
revidential uses and to maintennnes of the Property.

Borrower shall promptly give Lender written notice of any investgation, clum, Jdomand, tawsnt or other action by uny
governmental or regulatory agency or private party involving the Property ind any Hnzardous Substance or Environmoental Law
of which Borrower hus actual knowledge. [f Borrower learns, or is notified by.aay governmental ur regulatory authority, that
any removal or other rentedintion of any Huzardous Substance affecting the Property.ix nocessary, Buesower shall proraptly tuke
Al necessary remedinl actions in accordance with Environmental Law.

As used in ths paragraph 20, "Hazardous Substances” are those substances detacd as toxic or hazardous sub-tuncon by
Environmental Law and the following substunces: gasoline, kerosone, other flammso’e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matorinls contnining asbestos or formaldekyde, end radioactive matorials, \w wsed in
this paragraph 20, "Environmental Law® means fodoral laws and laws of the jurisdiction wheio the Property is loated that
relate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21, Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration follow'ng Borrower 's breach
of any covenant or agreement in this Security Instrument (but not prior to ncceleration under parcgroph |7 unless
upplicable Inw provides otherwise), The nolice shull specify: (a) the default; (b) the nction required to cure the defuult;
(c) u date, not tess than 30 days feom the date the notice is given 1o Borrower, hy which the defuult must he cured; and
(d) that Failure to cure the defuult on or before the date specified in the notice may result in accelerntion of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sule of the Praperty, The notice sha’l further
inform Borrower of the right to reinstte ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of w default or any other defense of Borrower to acceleration und foreclosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, al its option, muay require immediate puyment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicinl
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but nut limited to, reasonahle attorneys® fees and costs of title evidence,

22. Release. Upon puyment of al] sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs. 0P8 10
”

23. Waiver of Homestead. Borrower waives ull nght of homestead exemption in the Property. form 3014 §/80
m-“m.l wion PueBotd muu.‘B.
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