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MORTGAGE

THIS MCRTSAGE (*Security Instrument) is given on June 9, 1992 , The
mortgagor is RICEARY B, ERICKSON and NANCY B, ERICKSON , husband and wife, each
N in his and her own ¢ipght and as spouse of the other ("Borrower’), This Security
~ Instrument s given to CCNS "[RUCTION EQUIPMENT FEDERAL CREDIT UNTON, which is
organized and exisling urider tha laws ol the Federal Credit Union Act, and whose
addregsis P.O, Box 1715, Pesria, 11linels 61656-1715 (‘Lender'). Borrower owes

Lender the principal sum of NIM'TJTY_EOUSAND THREE HUNDRED DOLLARS AND NO CENTS

Dollars (U.S. $ 90,300,00 ).

This debt Is evidenced by Borrower's note 45143 the same date as this Security Instrument

("Note'), which provides for monthly payments, with the full debt, if not pald sarlier, due and

payable on July 1, 2022, This Securlty Instru/nen. secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the ne e
Note; (o) the paymant of all other sums, with interest, asvanced under paragraph 7 to protectthe sy Ao
securlty of this Security Instrument; and (c) the performanze 21 Borrower's covenants and '

agreements under this Security Instrument and the Note. Fo:ttis purpose, Borrower does hereby

mortgage, grant and convey to Lender the following describea proparty located in COOK County,

lllinois:

SEE ATTACHED LEGAL DESCRIPTION

which has the address of 21 W. GOETHE, UNIT #18E , CHICAGO |, lllinois 69510 (*Property Address");

TOGETHER WITH all the improvements new or hereafter erected on the property, 2r.call easements,
appurtenances, and alf fixtures now or hereafter a part of the property. All replacemenis.and additions
shall also be covered by this Securlly instrument. All of the foregoing is refarred to in this Security
Instrument as the *Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record, Borrower warranis and will defend generally tha title to the Property against
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdictlon to constitute a uniform securlty instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1, Payment of Principal and Interest; Prepaymant and Late Charges. Borrower shall promptly pay when
dua the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges dus under the Nola,
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2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note
Is pald Ins full, a sum {*Funds'} for: (a) yearly taxes and assessments which may attain priority
over this Security Instrument as a lein on the property; (b) yearly leasehold payments or ground
rents on the Proparty. if any; {c} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, If any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums
payable by Borrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the
payment of mortgage insurance premiums. These items are called *Escrow items.” Lender may, at
any time, coiact and hold Funds in an amount not to exceed the maximum amount a Lender for a
federally relaied mongage loan may require for Borrower's 8scrow account under the federa! Real
Estate Settlemanu Procedures Act of 1974 as amended from time to time, 12 U.S.C. s2601 &t seq.
("RESPA"), unless ar other law that applies to the Funds sets a lesser amount. !f so, Lender may,
at any time, collect 2/i<'hoid funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of ¥1.ids due on the basis of current data and reascnable estimates of
expenditures of future Escrow ltems or otherwise In accordance with applicable law.

The Funds shall be held In =i Institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender if Lender is such an institution) or in any Federal
Home Loan Bank. Lender shall app'y tha Funds to pay the escrow items. Lender may not charge
Borrower for holding and applylng the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays burrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Ler.d2r may require Borrower to pay a one-time charge for
an independant rea estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise, Unless.an agreement Is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any Interest or
earnings on the Funds, Borrower and Lender may agrea i writing, however that Interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpoge fr which gach debit to the Funds
was macle, The Funds are pledged as additlonal security for ail suris secured by this Securlly
Instrument,

If the Funds held by Lender exceed the amounts permitted to be hela by applicable law, Lender M~ AAnGRA
shall account to Borrower for the excess Funds in accordance with the requizements of applicable
law. Ifthe amount of the Funds held by Lender at any time is not sufficient to paythe Escrow
Items when dus, Lender may so notify Borrower In writing, and, in such case Burower shall pay 10
Lender the amount necessary to make up the deflciency. Borrower shall make up the daflciency in
no more than twelve monthly payments, at Lender's sole discretlon.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promipsiy:
refund to Borrower any Funds held by Lender, If under paragraph 21, Lender shall acquire or.sell
the Property, Lender, prior to the acquishtion or sale of the Property, shall apply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Applicalion of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the
Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal
due; and last, to any late charges due under the Note,

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority ovar this Security instrumant, and
leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that manner, Borrower shall pay tham on time directly
to the person owed payment. Barrower shail promptly furnish to Lender all notices of amounts to
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be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender recelpts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unlass Borrower: (a) agrees in writing to the payment of the obligation secured by the llen in a
manner acceptable to Lender; (b) contests in good falth the lien by, or defends against
enforcement of the llen in, legal proceedings which In the Lender’s opinlon operata to prevent
the enforcement of the llen; or (c} secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any pan of the Property is subject to a lien which may
attain priority over this Security instrument, Lender may give Barrower a notice identifying the
lien. Borrower shall satisfy the tien or take one or mors of the actlons set forth above within
10 days of the giving of notics.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Froperty Insured against loss by fire, hazards Included within the term "extended
coverage® and a1y uther hazards, including floods or fleoding, for which Lender requires
Insurance. This'insyance shall be malntainad in the amounts and for the periods that Lender
requires, The insuraricz crrrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which'st.a! not be unreasonably withheld. If Borrower falls to maintain
coverage described above, Lander may, at Lender's option, oblain coverage to protect Lender's
rights In the Property In accordziine with paragraph 7.

Allinsurance policies and renewe!s shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policles and renewals, If Lender
requires, Borrower shall promptly give to-Leader all recelpls of paid premiums and renewal
notices. in the event of loss, Borrower shail-gi e prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if nct .nade-nromptly by Borrower,

Uniess Lender and Borrower otherwise agree .1 writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the res*oration or repair is economically
leasible and Lender’s security is not lessened, If the resteration or repair is not economically
feasible or Lender's security would be lessened, the insurance droceeds shall be applied to the
sums secured by this Securlty Instrument, whether or not then 1us, with any excess paid 10
Borrower. If Borrower abandons the Property, or does not answar viiinin 30 days a notlce from
Lender that the insurance carrier has offered to settle a claim, then 'enttar may collect the
Insurance proceeds. Lender may use the proceeds to repalr or restoreihn Property of to pay sums
secured by this Security Instrument, whether or not then due. The 30-day pe:iod will begin when
the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of prozeeds to principal
shall nat extend or postpone the due date of the monthly payments refarred to In paragaphs 1 and ¢ nAATE 4
2 or change the amount of the payments. If under paragraph 21 the Property is acquired Sy ‘
Lender, Borrower's right to any Insurance policies and proceeds resulting from damage o iha
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

B. Qccupaney, Preservalion, Malntenance and Protection of the Property: Borrawer's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the exacution of this Security Instrument and shafl
continue to occupy the Property as Borrower's principal residence for at ieast one year alter the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the property, allow the praperty to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfsiture
aclion or proceeding, whether civii or criminal, is begun that in Lender's good faith judgement
could rasult in forfeiture of the Property or otherwise materally Impair the lein created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or procesding to be dismissed with
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a ruling that, in Lendor's good faith determination, praciudas forfeitura of the Borrower's
Interest In the Property or other materlal Impairment of the lein created by this Sacurity
Instrument or Lender's security interest. Borrower shal! also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statemants to
Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Nots, including, but not limited to, representations concerning Barrower's
occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Botrower shall comply with all the provisions of the lease. If Borrower acquires fee
title 1o the Property, the leasehold and the fee title shall not merge uniess Lendar agrees to
the maerger in writing.
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7. Protaction of Lendar's Rights in the Property. if Borrower fails to perform the covenants
and agreenents contained In this Securlty instrument, or there is a Jegal proceeding that may
signllicantly af'act Lendar's rights in the Property {such as a proceeding In bankruptey,
probate, for coiaamnation or forfelture or to enforce laws or regulations), then Lender may do
and pay for whatrve’ is necessary to protect the value of the Property and Lender's rights In the
Property. Lender's actions may include paying any sums secured by a lien which has priority over
this Security Instrumer:, 220earing In court, paying reasonable attorneys' fees and entering on
the Property to make repalic.” Although Lender may take actlon under this paragraph 7, Lender
does not have to do sc.

Any amounts disbursed by Leriaer under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument Un'ess Borrower and Lender agree to other terms of payment,
these amounts shall bear interest froiw tis, date of disbursement at the Note rate and shall be
payable, with interest, upon notice from eiider to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgzge insurance as a condition of making the loan
secured by this Security Instrument, Borrawer shall pav the premiums required to maintain the
mortgage Insurance in eflect. If, for any reason, the mritgage Insurance coverage required by
Lender Japses or ceases to be in effect, Borrowsr shall a2y the premiums required to obtain
coverage substantially equivilant to the mortgage insurance praviously in effect, from an
alternate mongage insurer approved by Lender. If substantlallz quivalent mortgage insurance
coverage is not available, Barrower shall pay to Lender each montk. a sum equal to one-twslfth of
the yearly mortgage insurance premium being paid by Borrower wnen the Insurance coverage lapsed
or ceased 1o be in ellect. Lender will accept, use and retain these payrieris as a loss reserve
In fieu of mortgage insurance. Loss reserve payments may no longer be jecdired, at the option of
Lender, it mortgage insurance coverage (in the amount and for the parlod that Lznder requires)
provided by an insurer approved by Lender again becomes avallable and is obtzined. Borrower
shall pay the premiums required to maintain mortgage Insurance in effect, or to prcvide a loss i
reserve, until the requirement for mortgage Insurance ends in accordance with any wrtan atAniane
agreement betwaen Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an Inspection spacifying
reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then dus, with any excess paid to Borrower. Inthe
evant of a partial taking of the Property in which the fair market value of the Property
immediately before the taking Is equal to or greater than the amount of the sums secured by this
Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
procaeds multiplied by the following fraction: {a) the total amount of the sums secured
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immediatsly before the taking, divided by (b} the falr market value of the Property immediataly
before the taking. Any balance shall be pald to Borrower, In the event of a partial taking of

the Property In which the fair market value of the Property immediately before the taking is {ess
than the amount of the sums secured Immediately before the taking, uniess Borrower and Lender
otherwisa agree in writing or unless applicalbe law otherwise provides, the proceeds shall be
applled to the sums secured by this Securlty instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lendar to Borrower that the
cendsmnor offers to make an award or settle a claim for damages, Borrower falls to respond to
Lender within 30 days after the date the notlce is glven, Lender is authorized to coliect and
apply the proceeds, at its option, either to restoration or repalr of the Property of to the sums
secured by this Security instrument, whether or not then due,

Unless Lender and Borrower otherwise agrea In writing, any application of proceads to principal
shall not extsnd or postpone the due date of the monthly payments referred to in paragraphs 1 and
2 or change s amount of such payments,
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11. Borrower 1ot qialeased; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amontization of the sums secured by this Securlty Instrument granted
by Lender to any successer in Interest of Borrower shall not operate to release tha abllity of
the original Borrower or [orrower's successors In interest. Lender shall not be required to
commence proceedings against-any successor In interest or refuse to extend time for payment or
otherwise modify amertization o (ke sums secured by this Security Instrument by reason of any
demand madse by the orlginal Borrowar or Borrower's successors In Interest, Any forbearance by
Lender In exercising any right or remady.chall not be a waiver of or praciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jalnt and Seeral Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions of paacraph 17. Borrower's covenants and
agreements shall be joint and several. Any Borrower wlio <0-signs this Security Instrument but
does not exacute the Note: (a) is co-signing this Security list:ument only to mortgage, grant
and convey that Borrower's Interest in the Property under the'teims of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Saciuiiy Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, m.adity, forbear or make any
accommodations with regard to the tarms of this Sacurity Instrument uriné Note without that
Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument Is subject to-a law which sets COA
maximum loan charges, and that law is finally interpreled so that the interest or other lozn charges a0 AR
collected or 10 be collected In connection with the loan exceed the permitted limits, then: (2rany
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits wi! ba-refunded
10 Borrower. Lender may choose to make this refund by reducing the principal owed under the iNote or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall ba given by
delivering it or by mailing it by first class mail unless applicabie law requires use of another
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deamed to have been given to Borrower
or Lender when given as provided In this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property Is located. In the event that any provision or
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clause of this Security Instrument or the Note conflicts wih applicable law, such confiict shall
not affect other provisions of this Sacurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declarad to be severable,
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16, Barrawer's Copy, Borrower shall be given one conformed copy of the Note and of this
Saecurity Instrument.

17. Transfer of the Property or a Beneficlal iniaras! In Borrower, If all or any part of the
Property or any Interest in it Is sold or transfarrad (or if a beneficial interast in Borrower is
sold or transferred and Borrower Is not a natural person) without Lender's prior written consent,
Lender may, at its option, require Immediate payment in full of all sums secured by this Securlty
Instrument.-rtowever, this option shall not be exercised by Lender it exercise Is prohibited by
federal law &s nf the date of this Security Instrument.

if Lender exricises this option, Lender shall give Borrower notice of acceleration. The netice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrow: [nust pay all sums secured by this Securlty Instrument. i Borrower falls
1o pay these sums prior to:the explration of this peried, Lender may invoke any remedies
permitted by this Security [1etrument without further notice or demand on Borrower.

18. Borrower's Right 1o Relnstaia, -1 Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security tnstrument discontinued at any time prior to the
earlier of; {a) 5 days (or such other perica as applicable law may specify for reinstaltement)
belore sale of the Property pursuant to anv-gower of sale contained in this Security Instrurnent;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due-under this Security Instrument and the Note
as if ne acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expensas incurred in enforcing this Secuity Instrument, including, but not limited
to, reascnable attorneys' fees; and (d) takes such actich 25 Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's righ*s In tha Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the ooligar’ans secured hereby shall
remain fully effective as it no acceleration had occurred, Howeaver, this right to reinstate
shall not apply in the case of accelerallon under paragraph 17,

19. Sale of Nole; Change of Loan Servicer. The Note or a partial interest in the Nota (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower, A
sale may result in a change in the entity (known as the *Loan Servicer) that coliects monthly
payments due under the Note and this Security Instrument, There also may be ona &i mara changesy™
ol the Loan Servicer unrelatad 10 a sale of the Note. {f thera is a change of the Loan Sersirar.
Borrower will be given written notice of the change In accordance with paragraph 14 abovi and
applicable law. The notice will state the name and addraess of the new Loan Servicer and the
address to which payments should be made. Tha notice will also contain any other information
required by applicable law.

- A
LR g‘"‘-w
A%

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
slorage, or release of any hazardous substances on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceeding two sentences shall not apply to the presence, use, or storage
on the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to malntenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult
or other action by any governmental or regulatory agency or private party involving the property
and any Hazardous Substance or Environmantal Law of which Borrower has actual knowledge. If
Borrawer learns, or is notified by any governmental or ragulatory authority, that any removal or
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other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall
promptly 1ake all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substancas by Environmental Law and the following substances: gasoline, kerosens, other
flammable or toxic petrolsum products, toxic pesticides and herbicides, volatile solvents,
materials contalning asbestos or tormaldehyde, and radioactive materials. As used in this
paragraph 20, *Environmenial Law® means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelerallon following Borrower's
breach of any-zavenant or agreement (n this Securily Instrument (bul not prior to acceleration under paragraph 17
unless appicalir law provides otherwise). The nolice shall specity: {a) the default; (b} the actlon required 1o
cure the defau’s; /z;.a date, not less than 30 days from the date the nolica is given to Borrower, by which the
default must be cures; and (d) (hat failure 1o cure the default on or bafore the date specified in the notlce may
resull In acceleratiohi-uriia sums secured by this Security Instrument, foreclosure by judicial proceeding and safe
0l the Property. The nouceiia!l lurther Inferm Borrower of the righi ta relnstate atier acceleration and the right
1o assert In the foreclosure proserding the nonexistence of a defaull or any other defense of Borrower fo
acceleration and foreclosure, If the-dafault Is not cured on or befors the date specified in the notice, Lender at
Is option may require Immediate paymant In full of all sums secured by this Security Instrument without further
demand and may foreclose this Securlty Ixsirument by judlclal proceeding. Lender shall be entitled to collect all
expenses Incurred in pursuing the remedias provided In this paragraph 21, Including, bul not limlted to, reasonable
alterneys' fees and costs of lille evidence.

22, Releass, Upan payment of all sums sec .red by this Security instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shalt pay any recordation costs.

23, Walver of Homestead, Borrower waives all right oi homestead exemption in the Property.

24, Riders to this Securlly Instrument, If one or more riders af% executed by Borrower and recorded
together with this Security Instrument, the covenants and agreement= of each such rider shall be
Incorporated into and shall amend and supplement the covenants and agreements of this Sacurity
instrument as if the rider(s) were a part of this Security Instrument. [Ctieci: appiicable options)

_ Adjustable Rate Rider ¥ Condominfum Rider __ 1-4 Famiiy Rider

_ Graduated Payment Rider ~ __ Planned Unit Davelopment Rider . Biweekly Payment Ridem,
oAl

__ Batioon rider __ Rate improvemant Rider __“Suennd Home Rider

__ Other(s) specify
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenanls contalned In this Security
Instrument and In any rider(s) executed by Borrower and recorded with it

230518-703

C

- ‘1'7"/
- R R / - -
Rt R =

RICHARD B. ERICKSON

) é-\_-) (Seal)

NANCY B. ERICESON

Winesses:

Space-dz.ow This Line For Acknowledgment

f

sTaTEOF P s

COUNTY OF Qq S0 D
-\\@. L) ‘ , @ Notan Puiblic in and for said county and stats, do

55!

hereby certify that RICHARD By ERICKSOM AND NANCY B, ERICKSON , personally appeared before
me and Is(ara) known or proved to me to be the parsen(s) who. being Informed of the contents

of the foregoing Instrument, have executed same, and acknowludged said Instrumsnt to be

their free and voluntary act and deed and that they executed szid instrument for the

purposes and uses thereln set forth,

Witness my hand and officlal seal this June 9, 1992

My Commission E DIres: N 13 4
By O,
ﬁ(\M\U L 3 Jb\l o (SEAL)

Notary Public

This instrument was prepared by Construction Equipment Federal Credit Union
P.0, Box 1715
Peoria, IL 61656
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Comnitment Mumber: C-54122

LEGAL DESCRIPTION
PARCEL 1:

UNIT 1B-E AS DELINFATED (N SURVEY OF THE FOLLOWING DESCRIBED FARCEL OF REAL
ESTAT: -{HEREINAFTER REFERRED TO 2S PARCEL) :

10T 2 IN(IME RESUBDIVISION OF THE WEST I/ZMD'IHEWESTQFEEI‘OF'IHEEASTI/Z
OF SUBDIVISICH. IUI'S2AI*D30FIGI’4;'III§EIHERWI‘IHLO’I‘S 1S AND 20 TN WEBER
AND FISCHER'S SURDIVISION OF LOT 3 AND THE NORTH 1/2 OF LOT 2, ALL IN BRONSON'S
ADDITION TC CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIFAL MERIDIAN, RATSO LOTS 1, 3 AND 4 IN THE RESUBDIVISION OF THE WEST 9
FEET OF THE EAST 1/2/0F SUBDIVISICN. LOTS 2 AND 3 OF LOT 4, TOGETHER WITH LOTS

MERIDIAN,

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" 10 DECTARATION OF CONDOMINIUM OWNERSHIP
MADE BY AMERICAN MATIONAL BANK AND TRUSY JTMPANY ©F CHICAGO, AS TRUSTEE UNDER
TRUST NUMBER 17642 RECORDED IN THE OFFICE O THE. RECORDER OF DEEDS, COOX COUNTY,
ILLINCIS AS DOCUMENT 24267613 AND REGISTERED N WWE OFFICE OF THE REGISTRAR OF
TITLES OF COOR COUNTY, ILLINOIS, AS DOCUMENT AR 2091061; TOGETHER WITH ITS
UNDIVIDED .85973 FERCENT INTEREST IN SAID PARCEL- (2XCEPTING FROM SATD PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS'HEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATICN AND SURVEY) IN OOOK COUNTY, ILLINOIS.
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THIS CONDOMINIUM RIDER is nuade this .. Ith
and is incorporated into and shall be dee
“*Security Instrument”) of the same date given by the undersigned (the **Borrower ) to secure Borrower’s Note 1o .
Lonstruction. Equipnent. Federal..Credit. Unian. .. U et e {the **Lender'’)

of the same date und covering the Propeny described in the Security Instrument and located at:
#18E, Chicago, IL. 60610

............ R RN R R RN AR AT

|Property Address}
The Property includes a unit in, together with an undivided interest in the commuon elements of, & condominimm project
known as:

...... e HANQVE R Honse
[Mtama of Condominum Projoct)

(the **Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
"Owners Assceintion”) holds titie o property for the benefit or use of its members or sharcholders, the Propenty also includes
Borrower's interest in the Owners Association and the uscs, proceeds and benelits of Borrower's inlerest.

CONDOMINIEM COVENANTS, In addition 10 the coveningy and agreements made in the Seeurity (nstroment, Borrower
and Lender Jurther covenant and agree as follows:

A. Condominiara Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docvingnts. The **Constituent Documents’” are the: (i) Declaration or any other document which
creates the Condominium Proizet: (i) by-laws; (iii) code of regulations; and (iv) other equivaient documents. Borrower shall
promptly pay. when due, ail dues'and assessmems imposed pursuant to the Constituent Documents,

B. Hazard Insurance. 50 lonp-us the Owners Association maintains, with a generally accepied insurance carrier. a
master™ or “blanket™ policy on the. Condominium Project which is sutisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, andagainst the hazards Lender reguires, including fire und hazards included within
the term “‘extended coverage," (hen: -

(1) Lender waives the provision in Usiform Covenam 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insuraner o4 the Property; and

tii) Borrower's obligation under Uniforin/ Covenant 5 to maintain hazard insuranee coverage on the Property
is eemed satisfied 1o the extent it the required coverige 1s provided by the Uwners Association policy.

Borrower shall give Lender prompi notice of any Lase i reguired hazard insurance coverage,

In the event of a disiribution of hazard insurance proceesds in tew of restoration or repair following a Jass to the
Property, whether to the unit or to common elements, any proceeus pityable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Listaurnent, with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions s may be reasonable 10 insure that the Owners
Association maintains a public lability insurance palicy aceeptable in form, @mount, and exient of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, dirceror conseguential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Propeity, whether of the unit or of the common
elements, or for any cenveyance in licu of condemnation, are hereby assigned and shali be paid to Lender. Such proves
shatl be applied by Lender w the sums securad by the Security Instrument as provided in Taiform Covenam 10,

E. Lender's Prior Consenl. Borrower shall not, except after notice to Lender and with, Lender's prior writlen _
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandoriient or termination
required by law in the case of substantial destruction Iy fire or other caswalty o in the cuse of 2 tikinz by condenmination
or eminrent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the ¢xpress benefit
of Lender;

{iii) termination of professional management and assumption of self-munagement of the Owners Association:
or

(iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaceeptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and pssessments when due, then Lender may pay them,
Any wmounts disbursed by Lender under this paragraph £ shall become additional Jebt ol Borrower secured by the Security
Instrument. Unless Borrower and Lender agree o other teems of payment, these mmounts shali bear interest from the date
o disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender to Borrower reguesting payment,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and PIOVISIONs contsinegm this Condominmm Rider.

{Seh

Hortowant

.......... {Scal)
Borower
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