Cit‘a?sa U I\m F I: | Cl AL C{(;P;\/, | 'ﬂ'emmqssl

924111 95 “158“598

Be‘m) _n:- r@.t‘uq\nl Jﬂ - (‘orf{‘c-{"» q(ﬂiili\ﬁj"ne'f‘ﬁnﬂ‘ : \V\f l;.)?ql (*"w_scﬁrdcv-m

DEPT ul REC HRDING 115,50
#5555  TRAH Wé"\ L1705/91 1413 'DD
~ g L R T O X

" . 534 3 E
91‘3805‘93 L ARGk CoNTY RECORDER

FHA MORTGAGE
FITA CASING, T

STATE OF ILIINOIS : 131 6460931-703

This Morngage 7 Socrily Instrument") is given on OCTOBER 30TH
The Mortgagor ls .
JOHN T. MCMAHON MAZRIED T0 JULIANN M, MCMAHON

whose sdross is

‘ ("Borrower"), This Seclirity Insu-umcnl is given 1o
INDEPENDENCE ONE MORUGAGE CORPORATION, A MICHIGAN CORPORATICN
N . ' I
which is organized and existing undor the liws of MICHIGAN s Wl whoss
pddress Is 300 QALLERIA OFFICENTRE, SOULHFIELD, MI  4B034 S

"Londier™). Borrower owed Lendor ihe prin'cipui sum of
FIFTY NINE THOUSAND ONE HUNDRED FIPTY ANL-WTL100

Dollprs (US. 8 %9,150,00 o )
This debt is evidenced by Borrower's note doted the saume duto as this sccority Instrment ("Nole"), which peovitdes lor
wmonthly payments, with the full debi, if not paid carlier, due and paynble on NOVEMBER 1857 , 2021
This Sceurity Instrument secures:to Lenider: (1) the repuyment of the debt evirenced by tho Note, with interest, mwd all
rencwals, extonsions and modificntions; (b) e payment of nlt other sums, with Iolerest, advanced under paragruph 6 to
proleet the security of this Sccurity Tnstrutent; and (¢} the performance of Borrower's ceveninis and agreements under this
Sccurityy Instument and the Note. For this purpose, Bomrower dozs herchy mortgegs, gamt and convey 1 Loder the
following deseribed property locatod T T COOK Cuuaty, Hlinols:

LOT 164 IN Gompﬁg g MANOR UNTY NO. 3 BEING h SUBDIVISION O& FART OF

THE NORYHEAST P 3 SN AL 174 OF\SE.C'I‘ION 19, TOWNSHIP A6 NORTH,  RAVGH

1%, EAST OF THE THIRD L’RfNCIPAIJ MLRIDII\N, IN COOK COUNTY, ILLINOYS:.
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, . 43333
which has tho address of 1330 ARTHUR S'I‘lr:l:“.E'.l;, CALUMET CITY . MWAGT ¢
Strool

inois 60409 ("Property Address™);
{#ip Ciudo)

TOGETHER WITH all the improvements now or hiereafier crecied on the property, und all cusemeis, cights,
uppurtcnancey, reals, royalies, minorol,. ol and .gay rights wwd . profity, walor righis and stock and all lixires now. or
hereafier n part of G propenty, All vepincements and ndditions shall also be covered by this Sccurity Instrument, AN of the
forcgoing Is reforredd to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawinlly soized of the esiie hereby conveyed and has the right 0
nmortgage, grant and convay the Property and it e Proporty s unencumbered, except for encumbrances of record,
Borrower warrants and will defond goneradly ho title o tho Property against all claims nnd demands, 'subject 1o any

cencumbrances of record,
291
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UN®FFICIAL.CUOPRY .

payments, which are referred to in Purograph 2, or change the wmount of such payments. Any cacess procecils over an
amount required to pay all outsianding indebtedness under the Note and this Seeurity Instrument shall be paid 1o the entlty
legally emtitled therelo.
8, Fees,  Lender may collect fees and charges authorized by the Sceretury.
9, Grounds for Acceleration of Debt,
(a) Default, Lender may, excepl as limited by regulations issued by the Secrelary in the case of payment defaults,
require immediale payment in full of nll sums sccured by this Scourity Instrument it
(i) Borrower defanls by fniling to pay in full any monthly payment required by this Securily Instrument prior 1o
or on te due dato of the next monthly payment, or
(i) Borrower deflaults by ailing, for a period of ihirly days, 10 perform any other obligations contained in this
Sceurily Instrument,
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable lnw und with the prior approvat of
the Secretary, require immedinte payment in full of all the sums securcd by this Security Instrument if:
{i) Al or part of the Property, or o beneficial interest in o trust owning all or part of the Property, is sold or
otherwise transtereed (other than by devise or descent) by 1he Borrawer, and
(il) The Property is not oceupied by the purchuser or grantee as his or her principal residence, or the purchaser or
grantce does so occupy the Property but his or her credit has not been npproved in accordance with the
reguirements of the Secretary,
{¢) No Waiver, I circumsiances occur tit would permit Lender 1o reguire immedinie payment in full, bul
Lender does not require such puymoents, Lender docs ot waive its rights with respeet to subsequen) events,
(d) Reralations of HIUD Secrefary. [n many circumstances tegulations issued by the Secrcuwy will limit
Lendre's 7.ghts, in the case of payment defoulis, 1o require immediate paynient in full'and: foreclose (F not pakl, This
Sccurity Iratrument does not authorize acceleration or foreclosure if not permitted by rogulations of the Sceretary,
{¢) Morign;e Noi Insured, Borrower agrees that should this Sceurity instruinient and the note secured thereby not

be cligible oy Josurance under the Natlond Housing Act within 90 (MINETY) BAYS from lhe
date hercol, *Zanser may, at ils optlon and notwithistanding anything in Parugraph 9, reqquice immediate payment in
full of all sums Seenred by this Security Tastrument. A written siiement of any authorized agent of te Sccretary
duted subscyuent to” X CMONTHS from the date hereof, declining 10 insure this Security
Instramet and the na'e secured thereby, shall be deemed conclusive proaf of such incligibility, Notwithstanding the
foregoing, Whis option-iay not bo exerciscd by Lender when the unavnilabiiity of insurance -Is solely due o
Lender's Milure o remit o moorianee insurance preminm o the Secrelary.

10, Reinstatement.  Borrowor nes o right 10 bo reinstated if Lender has required inmediale paymenl in full because
of Borrower's filure o pay an wmount due, under the Mote or this Sceurity Instrument, This rigit applies even ofier
forcelosure proccedings nre’ instinded. To reiostate the Securily Instrument, Borrgwer shall tender in o lump sum ol
amounts required 10 bring Borrower's accouns cirrent including, to the extent they are obligadons of Borrower under this
Sceurity lnstrument, foreclosuns costs and reazonphlo and customnry attorneys® fees and expenses property associated with
the forectosure proceeding, Upon reinsintement (oy Brirrower, this Security Instrument and the obligmtions thas it secures
shal) remain in clfect as it Lender hotd not required emediate payment in Tull, However, Lender Is not required 100 permit
reinstatement il (i) Lender has aceepled reinsitemen, nfier the commencement of forcclosure procecdings within two years
immedintely preceding the commencement of a current ‘oreclosure proceeding, (i) reinsintement will preclude loreclosure
tlm different grounds o the fowre, or Gii) reinstatement sl adversely alfect e priority of the lien created by this Securily

nstriment,

11. Buvrower Not Releusad; Furbenrunee by Lender o0 Walver,  Bxtonsion of  the dme o payment  or
madification ol amortization of the sums secured by this SccurityApatrument granted by Lender 1o any suecessor in inlorest
of Borrower shall not operate 1o velease the linbility of the origiedd Narrower or Borrower's successor in interest. Lender
shall not be required o commence proceedings agalnst nnr suceessor 1 interest or refuse 10 exiend lime for payment or
otherwise modify amortization of the sums sccurcd by tis Sceurily Jostrument by reason of nny demand nde by the
originnd Borrower or Borrower's successors in inlerest, Any forbearuisce by Lender in excreising any right or remedy shall
not be o waiver of or prechude the excrcise ol any right or remedy,

12, Successors and Assigns Bound; Joint and Severn) Linbilily; Co-Signers,  The covenanis nnd agreements of his
Sccurity Instrument shall bind and benelt the successors il nssigns of Lemdes sad Borrower, subject o e provisions of
Parugraph 9.b, Borower's covenants and agreements shall be joint und soverul. Any: Borrower who co-signs this Security
Instrument but docs not exceute the Note: (0 is co-signing this Sccunty [nstrumenlonly” ty mortgage, grant and convey thit
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b)as ned personally obligated 1o pay tho
sums sccured by his Securlty Instrument: and (¢) agrees thas Lender md any other Borrovae may agree ko extend, modily,
forbear or make any nccommodations with regard 10 the terms of this Seeurlty Insiument_or the Note without il
Rorrower's consent, -

13, Notiees,  Any noliee w Boarrower provided for In this Security Instruinent shall be given I)z- delivering It or by~
maoidling it by first class mall unless upl;licuhlo low requires use of unotier method, ‘The nouve shsll be direcied (o the
Properly Address or any other address Borrower designates, by notice w Lender, Any notica o Lrader shall be given by-
first clase waad to Lender's uddress stated herein or any address Leader designnies by notico 10 dzaiower. Any nutice-
pm'\:guccl lor inllhis Scovrity Instrumaent shatt be deomed o hive been given to Borsower or Lendler when siven as provided.
tn this puragraph, b

14.' Go%er‘uiug Law; Severabitity,  ‘This Sccurity Instrument shall be governed by Federnl Inw and the v of the”
Jurisdiction in which tho Property is locaied, [n the event that any provision or clise of this Sceurily Instrument or the Nole
conflicts with applicable law, such conflict shall not wflect other rmvlsions of this Sccurity Instrument or the Nole which
¢an be given efteet without the conflicting pravision, To this end the provisions of this Sceurily Instrmnent wixt the Nolo wre
decinred w be severuble,

15, Rorrower's Copy.  Elorrower shall be given vne conformed copy of this Sceurity Insirnment,

16, Assignment of Rents,  Borrower unconditonnlly assigns and ransfurs o Lender all the rents and revenues of the
Property, Borrower authorlzes Lemder or Lemler's agents to colleet the rents and revenues and hereby directs cach wnant of
tho Properly to pay the renis b Lender or Lender's agents. However, prior to Lender’s notice o Borrower of Borrowor's
breach of any covenant or l:f.mcmcnl in the Sceurily Instnanent, Borrower shald collect and receive oll rents and revenues of
the Property us trustee for the benefit of Lender and Bocrower. This nssignment of rents constitules wy absolute nssignment
and npt an assignment for adtditional sceurity oaly,

If Lender gives notico of breach to Borrower: (1) all rents received by Borrower shall bo hek) by Borrower as trustee for
benelit of Lender only, 10 be applicd (o the sumd sceured by the Sccurily Instrument; (b) Lender shull bo entitled to collect
il reecive all.of the ronts of the Propernty; and {u) cach icnmn of the Property shiall pay all rents dus nmd unpaid 10 Lender
ot Lender's agent on Lender's written demund 1o the e, L

Borrower has not executed un rrior ussignment of he rents and has not and wil) not perform any act Ut wounhd
prevent Lender (rom exerclsing its nghts under this Puragraph 16,

Lender shatl nou be required to eater upon, ke control of or mainain whe Property belore or afier giving notlee of
breach to Borrower, However, Londer or o judiclally appolmed recoiver may do so ot apy time there is o breach, Any
application of rents shall not cure or waive any dofault or invalidoie uny ather right or remedy. of Lender, This assignment
of reas of the Property shall wrminae when the debt segured by tho Securivy Instrument is paid-in (ull,
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