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Loan #1090986
RECORD AND RETURN TO: ‘9?4.?4 _
' ‘ 528
BancTruat, INC. | | .
ONE EAST WACKER DRIVE-SUITE 3430 o
CRICAGO, ILLINOIS 60601
ISpace Above !‘hl'i I Inu For Ricoriling I)ulnlﬁ
MORTGAGE ///
THIS MORTGAGE (“Secdiri'y Tastroment”) is givon o JUNE 15, 1992 »The mortgagor is
BOB 'ROYTMAN | R
AND MBIAKENA ROY’IMAN HUSBAND AND WIFE -
TR MALVINA
{"Borrower™). This Su,urlly Instrumcm I8 me. e
BancTrugt, INC,
which is orgmnized and oxisting wader the laws of THE STRIT, OF ILLINOIS | , nd whose
address is ONE EAST WACKER DRIVE-SUITE 343
CHICAGO, ILLINQIS 60601 (endor”). Borrower owes Lendur the principn] -»um of |
ONE HUNDRED TWENTY EISHT THOUSAND TWO HUNORED SEVENTY FIVE %’
AND 00/100 Dollars (U.S, § 128,275.00 J "
This debt is evidenced hy Borrower's note duted the sume date as this Jeewriqy lnsltunwnl( Note™), which |1rm'|dus for -
monthly puyments, with the full dobt, it not |nml eurlior, e and puywblo on WBLY 1, 2022 : . a’l)
This Security Instewmont secures to Lenders () the repaymant of the debt evidenced by the Noty, with interest, uml all runu\\uls, l
o

cutensions and modificutions of the Note; (b) the paymwnt of il othor sums, with Interes),. advareed umlcr paragraph 7 1o
protect the seeurily of this Securily [nstrument; ad (¢) the performunes of Borrower's covanants and wgreements undor this
Security Instrument wngd the Note, For Mis purposs, Borrowor does hereby niortgage, grant und Convey to Lendor t Iulluwm;
doseribed proparty located in COOK . County, inois:
PARCRL 1: _

UNIT 4 AREA 1 PHASE I, (ALSO KNOWN AS UNIT 909) TOGETHER WITH I7TS

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

« REPT<01 RECORDING: : - ‘ §4Lso
. r:gzsa TRAN ?499 06/18/92 14149300
; 4#%23

CUDK LDUNTY RE

which hws the wldress of 909 WEST ESSEX PLACE, ARLINGTON HEIGHTS Buset, Clty ,
(linwis 60004 2 Cote ("Propurly Address”);

’ brg town
ILLINOISSingle Family-Fannis MaeiFreddie Mao UNIFORM INSTRUMENT Pege b ol 0 Form 3014,
@“-eﬂltl.l ol YN MORTOAGE FORMS + 3131202:6100  10001021:7291 f— _‘ﬁ f
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S, Huwzard or l’rnpcl]_leNu@ IE(E ' l@kl«A«I_qn@In@ P LMH}, or herenfter ereeled on the

Property insured wgainst loss by liro, hazards included withinhiho irm '}uwmuululluovurn;,u.‘ andlany other hwzards, including
Homls or Pomding, for which Lenter requires insumnee, This insurance shall be nuintained in the amounts nnd for the puriods
that Lerwler requires, The insursnee varrior providing the insurnnce shall be chosen by Borrower subjeet to Lender's approvat
which shall not be unreusonably withheld, 1f Borrower fails to maintain covoruge deseribed above, Lender nny, nt Lender's
oplion, obtain coverage to proteet Lendor's rights in the Property in nccordunce with parmgraph 7,

All insuranee policies and renowals shall be nceeptable to Lender and shall includ o standord mortgage clavse, Lender
shalt have the right to hold the policies and renewals, 1f Londer requires, Borrowor shull prompily give toLender ull receipts of
paidl premiuims und renewnl notices. b the ovent of loss, Borrower shall give prompt notice to the insuranco earsier and Lender.
Lender may make prool of {oss if not made pmmptl)' hy Borrawor.

Unless Lender wnd Borrower othenwisu agree in writing, insurnes proceeds shall he npphul (W restomtion or repiir of thy
T’rnpuriy dumaged, i the restoration or repair is ceonomically feasible and Lender's security is not Jessened, 11 thy restaration or
repaie is not eeonomically feasible or Lender's security would be lessoned, the insurance proceeds shall be applied to'ths sums

,
g-( seeured by this Security Instrumient, whether o got thes due, with any excess puid \o Bormower, I Borrower abanclons the
U Property, of does not answor within 30 duys a notice from Lendor thst the insurmnce carrier has offored to settle u cluim, then
w Lender may collegt the insurangs proceeds, Lendor may uso the proceeds to repair or restore the Property or to pay sums

seeurech by this SGeurity Instrument, whether or not then tue, "The 30-duy period will begin when the notice is given,

Unless Lendorind Botrower othorwise agree in writing, any application of procewds o principul shatl not extend or
postpono the duu datd_o? e monthly payments reforred to in parngraphs | and 2 or chnnge the amount of the puyments, I
under parngraph 21 the4roperty is acyuired by Lender, Borrower's right to uny insurance policies and proeeeds resulting from
dumngo Lo the Properly prioe ke tw neguisition shall pass to Lendor to the exient of the sums seeured by this Security tnstaiment
immudintely prior to the ucqui'siti',n

6. Occupuney, Preservation, Sinintenunce and Prolection of the Property; Boreower’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, und dse/th Property ns Borrower’s principal residence within sixty duys afier the -.xu,utmn ol
this Seeurity Instrument and shall continie to_nceupy the Properly us Borrower's principal residence for at lenst ono year alter
the date of veeupaney, tnless Lender otherwase sgrees in writing, which consent shall not be unreasonubly sithheld, or unless
extenuating circumstances exist which are bayond Borrower's contral. Borrower shall not destroy, damge or impuis the
Property, sllow the Property to detoriorily, or coramit swaste an the Propecty, Borrower shall be in defiult it way forfeiture
aetion or proceeding, whether civil or eriminad, is begurthut in Lender's good fuith judgment could result in forfeiture of the
Proporly or otherwise materially impair the lien created by 2us Security Instrisment or Lender's secnrity interest, Borrowdr may
cuew sueh o detuult and cotnstile, a5 provided in paragraph &, by umsm; the metion or pruu,uhn;, to Ire dismissed with o roling
that, in Lenders good faith determination, precludes forfeittes ed the Borrower’s intorest in the Property or olhor malerin)
impairment of the liun crented by this Secirity Instrument or Lesdeds security interest, Borrower shall wiso he in defaudy if
Borrawer, during the lown applicstion process, gave materially false or'maccurate information or statements to Lender (or fuited
to provide Lender with uny matetial infornution) in connection with the Yasi evidenced by the Noto, ineluding, but nol limited
to, representalions concerning Boerower's oceupuncy of the Pmpurly ns  privcpul residence. 1 this Security Instrament is on u
lenscholdl, Borrower shall comply with all the provisions of the Jease, If Borsawer aequires fee title 1o the Broperly, the
lensehald and the fes title shall not morge unless Lender agrees 10 the merger in writing

7. Protection of Lender’s Rights in the Property, [ Borrower fuils to perform the covensnts and agreements contuined in
this Sceurity Instrument, or there is a legal proceeding thal may significantly affeet Lenden’s rights in the Property (such ax o
procewding in bankruptey, probubs, for condemnation or forféiturs or to enlores luws or regalutions), then Lender may do und
puy fur whatever is necessary (o pmlcut the valuy of (he Prnpcrty and Lender's rights in the Propasty. Lendur's netions iy
include puying uny sums securw] by o lien which has priority over this Security Instrument, sppdeing in court, piying
rensonuble nttorneys' fees and entzring on the Property to make repairs, Although Lendler may tuke acties under this puragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender undor this parngroph 7 shull become wdditionnl debt of Borrower secured by this
Securily tnstroment. Unless Boreower und Lendor agree to other terms of payment, thess smounts shall bear mtdmt fron the
date of disbursement at the Noto rate and shall he payable, with interest, upon notice (rom Lendér to Borrower requesting
payment,

8. Mortguge Insurunce.  Lender |u|u|rul mortgrgy insumnce ws w condition of nmkmg, the lonn secured by this Security
Instrument, Borcower shall pay the premiuies vequired to maintuin the morigage insurunco in effect, 1f, for uny reuson, the
mortguge insurance coveruge required by Lender lapses or ceases to be in effect, Borrower shall pay the premivims regitired to
ohluin cavorage substantiolly uluv'nlunl 1o the mortgnge insurance proviousty in offect, ab o cost substantinlly equivalent 1o the
cost to Borrowoer of the mortgige insurinee prc\'mnxly in olfect, from nn ltomate mortgage insurer approved by Lemder, 1)
substantially equivalent mortgugs ansurunce covenige, is not svailablo, Borrower shull puy to Lender vich month sum u|tml to
one-twelth of the yearly marlgage insurancs prummln buzug pl!ld by Borrower when the insurnes mvaru;u Tupsid or celised to

be i olTect. Lendor wH pecopt, use and rotain these puymonts as 1 loss resorve i liew of morignge insurance, Loss resurve
bra 1091
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17, Transfer of the IL\JN QE&E It@il A Im.u GI Fp% Ylhu: Proporty or any interest in il

is sold or transtorred (or i 8 benebfioinl interost in Borrower is soldfr uulwlctmi‘uml mmnwm ];{ not j mtural porson) withou
Lender's prior writlen consont, Lendur miy, at ity option, requite iminlint [m) meat i ) of ull sums secuired by s

Security Instrument, Howuover, this option shull not he exereised by fender if xorcise is prohibited by fedoral I s of the duts
ol this Security Instramont,

I Lendur vxoreises this oplion, Lender shall give Borrower natics of weeelvration, The aotice shal) provide u period of nol
fess thun 30 duys from the dute te notice is dulivered or muiled within which Boreower must pay all sums secured by this
Security Instrsmont, 11 Borrower fails to puy thuse sums ;mur t the expivation of s period, Leador may invoko wny semedies
peemitied by this Seeurity lnstrment without futher notics or domand on Borrowor,

18, Borrower's Right to Reinstute, 1F Borrowor meets cortuin conditions, Boreower shald have the right 1o huve
eforcerent of this Security Instewvent discontinued wt any time prior 1o the enrlior oft ) § days (or sueh othor purmd us
applicable lw may specify for roinstatoment) before sale of the Property pursuant to any power of sl contined in this
Security Instrument; o (b) entey of w judgmont onforeing this Seeurity (nstrament, Those conditions are thist Borrower: {u) puys
Letder wl) sums which then would) be duo under this Seeurity Instrimont wnd the Mote as i ne acceleration hid oeeurred; (b) '
cures wny defunlt of any olher covenunts o npwmunla. () poys all vxpenses incurred in enfincing this Sechiity Instriment,
inchuding, but pordimited 1o, vonsonrblo wttormeys' fees; td () tikes such uetion us Londer thay sensopuhly seguire (o assupy.
thitt the Hen of dus-aecuniiy Tnstrument, Londor's rights fn tho Proporty amd Berrovese's abligntion 1o phy the sums secured by
this Securily Instramai! shall coatinne unchanged, Upon reinstatomont by Borrower, this Sccurity Insirnment i) lhc"a
uhltg‘uumw seenrel hoeody Imll remmin fully effective ns if no sccoloration had occurred, Howover, this right tu reinstats shill- ﬂ'
ot apply i the case v asceliation undee pargraph 17, 4

19, Sule of Note; Chapgeof Loun Servicer, “The Note or o puetind interest in the Note (together with this .Smml)'
Instrumertt) may be sold ane of o imes withow prive notice to Borrower, A& sule niny result in o chunge in 1he entily (knvwn 0
ws the "Loan Servicer") that cotfeets momthly puymonts duo wnder the Note wnd this Security Instrsmont. There wiso mny be ong
ot mare chinges of the Lown Servicer wnioiated t n sale of the Note, (¢ thers is o change of the Lomn Servicer, Borrowoer will be
given wrilten notice of the change n aecorduecowith paragraph 14 above und applicable law, The notice will state the e sl
wddress of the now Loan Servicor and the aduross o which payments should bo made, The potice will slso contain nny other
informution wynired hy applicable I,

20, Haznrdous Suhstinees, Borrowor shall Mot sause or permit the preswnce, use, disposal, siomye, or releass of uny
Huzsrdous Substances on or in e Property. Borrower shali not do, nor allow giyone else w0 do, anything ullu.lm;, the
Praperty thid is in violstion of any Environmontsl Law, The preceding (wo sentsaves shall not apply o the preseiice, s, of
stucnge on tho Propenty of sial) quantities of Huzardens Subamces that are generally recognized 1o be approprinte to normnl
residentinl uses and 10 maintenines of the Property.

Barrowor shall prompily give Lender writien nolicu of any iedesivtion, chtim, demuml, lmvssit or oler nelion by uny
govermental or regulntory ngoncy or privite party involving the Pmpv.ty and any Hizsedous Substines or Environmental Law
of which Borrower hus netunl knowledge, 11 Borrowar learns, or is notiied begny Lcn\'urmmmul or rognlntory muthorily, thal
wiy temoval or other remedintion of any Hazadous Substance wffecting the Propeity is tecessary, Borrower shal) prompily wke
all necessitry remedind actions in secordanes with Bnvironmental Liw,

As usedd in this parngraph 50, *Huzardows Substunces” weo those substinees defiied uy toxic or hieardous substances hy
Covirommenta! Law and the following substances: ;,muhnu. kurosene, other flnmimatiic or toxie petroleum produwts, toxic
pesticides and horhicides, volutile solvents, materints containing wshestos or formaldehyde,acd rrdionetive materinls, Ax used in
this puragraph 20, "Environmontul Law® mesns federnl lusws and laws of the jurisdivtion whore the Property is located that
relitte to health, sufoly or onvisonmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as follows:

21, Aceelerntion; Remedivs, Lender shall give untice th Bovrower prior to sceeleration Tolloving Borrower's breach
of uty covennnt or agreenment in this Sveurity Insteument {but nut prior te weeeleeation ander meagraph 17 unless
wpplicable luse provides otherwise), The notice shall spvulv' {u) the defaule; (b the nction required o cure the defnulty
(¢} u date, wot less than 3D diys Trom the dule the notice is giver to Borrower, by shicl the delindt mus be eured; and
(d) that Fuiluee W cure the detpult on or hefure the dute specified v (he notice muy result in geceleration of the s
secared by this Seeurity Instrinnent, foreelosure by judicial proceeding und sate of the Praperty, The aotice shall further
itfurm Bovvewer of te right to reinstate after nceeleration and the vight o assert in the foreclosure procecding e
ngw-existence of 1 default or my other defense of Borrower to aceelerntion und forectosure, 1 the defaudl is not eored on
or before the date specified in the notice, Lender, at its oplion, may requive immedinte payment in foll of sl sums
secured hy this Seeurity Tnstrument without Turthier demand and muy fureclose this Security Instrument by judicin
proceeding, Lender shal) be entitled 1o collect all expenses ineurred in pursuing the remedies provided in this parageaph
21, including, but not limited 19, reasonuble attorneys’ fees wnd costs of ille evidence,

22, Relense, Upon payment of ml sums secured by this Seeurity Instrument, Lender shill colease this Security Instniment
without chirge 1o Borrower.  Borrower shall puy wny recordition costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemplion in the Property. Form 3:1’%2?5
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UNOEEICIALGOPY,

PARCEL 1:

UNIT 4 AREA 1 PHASE I, (ALSO KNOWN AS UNIT 909) TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN HUNTINGTON
SQUARE TOWNHOME CONDOMINIUM, PHASE 1, AS DELINEATED AND DEFINED

IN THE DECLARATION OF CONDOMINIUM, OWNERSHIP AND PLAT QF SURVEY
ATTACHED THERETO AS EXHIBIT "A", RECORDED JANUARY 2%, 1990 AS DOCUMENT
NUMBER 90041324, AS AMENDED, IN PART CF LOT 2 IN HUNTINGTON SQUARE
SUBDIVISION IN SECTION 18, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND
ACROSS THF TAND AS FOLLOWS: THE NORTHWESTERLY 1% FEET OF LOT "B" IN
FIRST ADDITIONS TO STONEBRIDGE HILL APARTMENTS BEING A SUBDIVISION IN
THE NORTHEASTZ 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11,

EAST OF THE THifD PRINCIPAL MERIDIAN, AS GRANTED IN AGREEMENT DATED
DECEMBER 20, 1Y74 AND RECORDED DECEMBER 26, 1974 AS DOCUMENT 22948132
MADE BY AND BETWELIN THE EXCHANGE NATIONAL BANK OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMaNT DATED SEPTEMBER 14, 1961 AND KNOWN AS TRUST
NUMBER 14014, IN COOK COUNTY, ILLINQIS.

DPS 049
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THIS ADJUSTABLE RATE RIDER is mada this 15TH day ot JUNE .18 92 andis
incorparatad into and shall be deemed to amend and supplement the Mortgnga, Deud of Trust or Security Deaed (the
“Sacurity Instrument”) of tha same date given by the undersigned {the “Borrower”) to sacure Borrowaer's Adjustable Aste
Nots {the “Nate”) to
BancTruak, INC,

(the “Lander’! of the same dato and covering the property dascribed in the Security Instrument and locatad ai:

909 WEST ESSEX PLACE, ARLINGTCN HEIGHTS, TLLINOIS 60004

(Properiy AKIress)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAYE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the covanants and agreemaonts made In the Security Instrument, Borrower and
Lander further c wvenant and ngreo as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides fur urinitlal interast rate of 7.6250 %. The Note providos for changes In the Interest rate and

the monthly payments. as ‘cllows:
4. INTEREST RATE ANV PACHTHLY PAYMENT CHANGES

{A) Change Dates
The intarost rata | will pay may chanije an the first day af JULY 1 , 1995 | and on that day
evory 12th manth thareafter, Each daie 7. which my intarest rate could change is called a “Change Date.”

(8) The Index o
Baginning with the first Change Date, my ntirest rato will bo basod on an Index. Tha "Indox” is the waekly nvarlue
viald on United States Treasury securitios adjus’ed to a constant maturlty of 1 year, ns made avallable by the Fndarnl
Resurve Board: The most recant Index figure avaiizote &8 of the date 45 days boforo each Change Date is called thie
“Curront Index.” . e ‘.J
It the Indox is no lonjor avaitable, the Note Holfer wil! chooss a new Index which Is hasad upon oompaubla
information. The Nota Holder wlll glve mo notica of this abhsirs

(C) Cnlculation of Changes

Bofors each Change Dato, the Note Holder wili caloulate my naw intarnst rato by adding TWO AND L
THRELE FQURTHS porcentage points | 2.750C 7 %) 1o the Currant Indax. The Nota Hotdar will then
round the result of this addition to the noarnst ono-eighth of one parca-iiage point {0.125%), Subject to the limits stated
in Saction 4(D) bealow, this roundod amount will bo my naw intarest rate until <ne next Change Date.

Tha Nota Holder will than detarmine the amount of the monthly payimet tha* would ha suttigiant to repay the unpald
principal that | am axpatctad to owa at tha Change Qate In tull on the maturity fataat my new Interest rate in substantially
aqual payments. The result ol this calgulation will ba tha naw amount of my monthiy ravmant,

{D)} Limits on Interest Rate Changes e o
Tha intarest rate | am roquired to pay at the Hirst Chango Data whl not ba groatar than 9.G250 % or lass than
6250 %, Thoreaitor, my intarost rate will nevar ba lncroosad or darianxad on any single Changa
Dats by mora than two pesrcuntage polinis (2.0%) from the rate of Intarast | have bean pay ng ‘or the praceding twelve
months. My interost rate will navar be greater than 13.6250 «,

(B} Effactive Dote of Changes
My naw intarast rots will bocoma offective on anoh Change Data. | will pay the amount of my naw wvonthly paymant
baglnning vn the flrst monthly payment date after the Change Date until the anmount of my monthly paymaent ahanges again,

{F) Notice of Chonges

Thoe Nota Holder wiii dellvar or mall to mo a notles of any changes in my intorest rate and tha amount of my monthly
payment bafore tho ot{octive date of uny change. Tha notice will include information requirac by taw to bo glven me and
also tha title and tolaphone numbaer of o parson who witl answoer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covanant 17 of the Socurity Instrument is smendod to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. [f all ar any part ol tha Proporty or any
intarost in it is sold or transtorcad {or it a banalicial interest in Borrowor is sold or transterred. and Borroawar is not a
natural person) without Lander’s prior written consent, Lender may, at its option, require immaediatie payment In full of al
sums sacured by this Seaurity Inatrument. Howovaer, this option shall not bo eaervised by Lander if exnrvise |s prohibited
by faderal luw as of the date ol this Sacurlty Instrumant. Lander also shall not oxercise thie option |1 (s} Borrowar causos
to be submitted to Lander indormation required by Lender .to nvalusta tho intended transteree as |f » naw 1oan ware being
mada to tho transfareo; and (bl Lender ransonably detsrmines that Lander's segurily will not be impaired by the loan
nssumption and that tha risk of 1 breach ot any ¢ovenant or agresmant in this Security lnltrltmant Is acoaptable 10 Lander:

. . . '
MILTIITATE ADJUSTADLE RM‘E RILIER-ARM B=2=8ingle anlly-hnnh Maa/ Fraddie Mac Unllorm Inatnimemt DPS 406
Formd 111 3/88
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[CONDOMINIUM RIDER |

THIS CONDOMINIUM FIIDER is made this 15TH  day of JUNE
1982 , and Is Incorpornted Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Sacurity Deed (the *Security Instrument®) of the same clate given by the undersigned {the
“Borrower®) to secure Barrower's Note to
BancTrust, INC.
{the “Lencder®) of the same date and covering the Property described in the Security instrument and
located at:
909 WEST ESSEX PLACE, ARLINGTON HEIGHTS, ILLINOIS 60004
(Proporty Adkireus)
The Property Includes a unit in, together with an undivided Interest in the common elements of, a
condominium project kpown as:
HUNTINGTON SQUARE
{Name ot Conoominium Projuct)

ithe “Corcoratnium Project’). If the owners associntion or other antity which acts for the Condominium
Project (the “Owners Association’) holds title to property for the banefit or use of lts mambhers or
sharehoiders the Property also Includes Borrowar's !nterest In the Owners Assoclation and the uses,
proceeds anha-Yeiafits of Borrower's interest,

CONDOMINILY SOVEMNANTS. In addition to the covenants and agreements made in the
Security Instrumert, 3orrower and Lender further covenant and agree as follows:

A. CONDOMINILI’d LLOVENANTS. Borrowar shall perform a)l of Borrower's obligations under the
Condominium Project’s fionstituant Documents. The ‘Constituent Documents* are the: (I} Declaration
or any other documeni vshich creates the Condominium Project; (i) by-Ilnws; (lli} code of regulations;
and (lv) other equivalent dochmants, Borrower shall promptly pay, when due, af! dues ond assessments
Iimposed pursuant to the Constituent Documents.

B. HAZARD INSURAMCE. Soc ‘ang as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a “master® or “blanket® policy on the Condominlum Project which (s satisfactory to
Lender and which provides Insurencs coverage in the amounts, for the periods, and agalnst the
hazards Lender requiren, Including firs and hazards included within the term "entanded coverage.",
therm: {) Lender walves the provisianis ‘Jniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearlv premium Instalim ents for hazard insurance on the Property; and

{1} Borrower's abligation under Unifeim Covenant § to maintain hazard insurance coverage on
the Property Is deemed satisfied to the oxtant vhat the required covarage {3 provided by the Owners

Association policy,
Borrower shall give Lender prompt notice or-ury lapse in required hazard insurance coverage.

In the event of a distribution of hazard instrrnce proceeds In Heu of restoration or repair
following o loss to the Property, whether to the unii o o common elements, any proceeds payable to
Borrowar are hereby assigned and shall be pald to Lerder for application 1o the sums secured by thef
Security Instrument, with any axcess pald to Borrower, ;‘-

C. PUBLIC LIABILITY INSURANCE. Barrower shall take such nctions as may be reasonable to insure |,
that the Owners Association maintains a publlc liablily Inswrancs policy acceptoble In form, amount,
ond extent of covarage to Landar.

D. CONDEMNATION The proceeds of any award or claim fer domnges, direct or consequential,
payable to Borrower iri connectlon with any condemnation or otlier toking of ali or any part of the
Property, whethar of the unit or of the common slements, or for any conveyesnce i(n lley of
condemnation, are hernby nssigned and shall be pald to Lender, Such proceeds shall be applied by
Lender to the sums secured by the Security instrument as provided In Unliorr.Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice (o Linder and with Lender's
prior writtan consent, sither partition or subdivide the Property or consent to:

{ii the abandonmunt or 1erminetion of the Condominium Prolect, excep’ for anbandonment or
termination required by law in the case of substantlal destructlon by flre or othe! vasu aity or In the
case of a taking by condemnation or eminent domain;

{iit any amendment to any provision of the Constiwwant Documents If the provsion is for the
express bensfit of Lender;

(i tarmination of professionnl managemant and assumption of self-management of the Ownars
Assaciatlon; or

{lv) any nction which would hove the effect of rendering the public liability insurance coverage
inalntained by the Ownesrs Assoclntion unacceptable to Lender.

F. REMEDIES. |f Borrower doas not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lencer under this paragraph F shall become
additional debi of Borrower secured by the Securlty Instrumaent. Unless Borrower and Lender agree to
other terms of payment, these amounts shall baar Interest from the date of disbursement nt the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, llorrower accepts and agrees to Ihe terms and provlslons contained In thls

Condominium Rider. )

(Senl) (Bend)
Burrower BOB ROYTW Borrowsr

LTI ‘-!/[//, é)b’//’('l..« A ( f/;/” ’(/ iBes))

Borowsr  SEAKHIA Roy'rer Borroswar
MALVINA Py e
MULTISTATE CONDOMINIUM RIDEA~Single Famliy= Fennie Mu"rnlﬂln Mav UNIFOﬂM INBTHUMENT Form3140 8/00 DPS 1118




UNOFFICIAL COPY




