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= ILLINOIS HOUSING DEVELOPMENT AUTHORITY
% SINGLE FAMILY MORTGAGE PURCHASE PROGRAM H

1991 SERIES A and B
C MORTGAGE

TR YERB SRR b

500 SOUTH RACINE AVE CHICAGO(!“EELINOIS. 60607
{Address)

THIS MORTGAGE Is made this 11th day ol—_JUNE 1992
LUIS ALVAREZ AND JUANA ALVAREZ, HIS WIFE

between tha Morigagor,. -

2 {hereln "Borrower™), and the Maorigageo,
NATIONAL REPUBLI:. NANK OF CHICAGO an association organized and vxiating
under the faws of LLLINOIS. / whose addrass 1s_300_SOUTH RACINE AVE
CHICAGO, ILLINOIS, G6UAUY

{haroin “Londor”).

SIXTY SIX THOUSAND FIVE HUNDRED &

WHEREAS, Borrower is indebted t»/Zender in the principal sum of
00/100 ($ 66,500.00 )
JUNE L1 , 1992 . :
note dated A, (hareln "Note™), providing lor monthly inataliments of principal and
JULY 1 , 2007

Dollars, which indebtedness Is evidenced by Borrower's

interest, with the balance of lhe indabtedness, if not sosner pald, due and payable on

TO SECURE to Lendar (a) the repaymant of the Indebtednuss evidanced by the Note, with Intarest theraon, the payment of all other
sums, with interest thereon, advanced In accordance herewith to proiact the security of this Morigage, and the performance ol the.
covenanls and ngreements ol Bortower heroin contained, and (b) the reprymant of any fulure advances, with interest-thereon, made to
Borrower by Lendeor pursuant to paragraph 2t hereol (herein “Future Advances'), Borrower does hereby morigage, warrant, grant and

convey to Lender the lollowing describad property located in the County ol 00U state of inois:

LOTSB6 AND 87 IN S. W. RAWSON SUBDIVISION OF THE SOUTH EaSf.1/4 OF THE NORTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 13, TOWNSHIP 39 @ORTH, RANGE 13, EAST
OF THE ‘MHIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOIS,

PERMANENT TAX NO: \b*—\a— 415~ 0729 -Con 0
llo— 12~ 418 ~020 - GO

which has the addross of 243C WEST ARTHINGTOM STREET CHICAGO

(Strant) (Cily)
ILLINOIS , 60612 -
{heroin "Proporly Adcdrass™), %

(Stale aml Qip Code)

TOGETHER with all the improviments now or harvaflar srocted on the proparty, and nl onsaments, rights, appurtonances, ronis,
roynitios, minural, ol and gas righta and prolits, water, water righta, and wator slock, and all fixturas now or heranfier altached 1o tho
property. ali of which, inaluding rupincaments nind additlons thareto, shill be doemed to be and romain a pan ol tho proporty covored by
this Mortgages and all o the toregoing, logother with said property (o tho lenschold astate it this Morigageis cna lensohoid) aro hotatn
rodorraed (o ns the “Proporty”




UNOFFICIAL COPY
gee o8

£0909° TI*0BwOTY) *ZOT ©IINS @AY SuUTOEY*S 006°0BwaTyun jo sueg orrqnday Twuoraen
‘gpaadxy a8eBjaoy TBRUOTIUN O PIADATTIP ¥q PINOYS TUIUWNDOP POPIODIIT DL

'SNCISIAQUC 3S3H.L ONV.LSHIONN GNV OV3Y NOA SE3INN 3DVOILHOW SIHL
HOILONIHLNDIS LON QO 'NYDT13HL JO SHH3L 3HL AJIQOW ANTVIANYLSANS
WNARIOOY SiHL 40 SNOISIAOYWd FHL 'HIMOHHOB OJ 3DII0ON

52444711

‘uroy 8yl Jo BujjuesB BY) JO) BUOIPUOD AIUESEDIU BIT JBANS JO NABPYIY
OL) Ui POUNIUOI (28] JO RIUBLUCIR;E PUR BlUBwWaa.BY Ay} 1Y) SPURISIOPUN JOMOLIDE Ot}

“BNIILN 8 O) JJARPY)Y PIES U} PRUIRjUCD JUSWENE

dunspzy Apoyny sueitdoloans) Buisnol S(ouj)] 84l JO 28puaT dUl i (1) JO mnpmv
§,:6A1.0 7 Y1 Ul PEUBILOD sjuBwWeRIBE BY) AQ BPIGE C) §[je) JBA0LIO0Q BY} JO '1OBMDD
pUR Bi|duns 'anil lou aie (yordW Wicgd Aouing juswdo|eapg Buisnoly sioulH))
1AUR)IIY 8,07 AV 8L U} JOMODJI0F AQ OPRLU BIIGWIRIE 843 ({1) JO (ADupprses Argw sd pue
JUGUBLIOL 1O 40 84 S BBBBL OW BW) U pegesep Apedosd oyt AdndoD 0) §))€; JO SJUD)
'SHDS MmO L eyl (1) J1 010N J0 DORDLIOW QU JO UIRDIG JO| M| AQ DBMO|[E ADDLID) JOYIO
Aue asidsexe puu ZON pun ebiebu ay} Jopun enp SIUoWARd ||® 8)RIS1BD0E "830U
Jopd oy owt ALe o AR sauBisse 81y 10 JEpUBT. Yl 1By S00JBR Jemon0g BYL
*105U7D {BYS WNPUBPPY SIK) O SUDISIA0AD 8y '8joN &) 10 abeBliopw

BL} 4O SUOISIACIC BY) 2UB U= DUBPPY BHU) JO SUCBIACIT BLY UBOMIBY 1DJJUDD AUR JO JUDAG
BUYI W) WHPUGPOY S O) 4D B{¢ 118 BPBLI A6s@)dx0 828 0BECLIOW OU) AGQ POINDIDE S YD IYmM
81oN su) pur eBeBLiow 1) o] S8BT 8y} JO suonubiqo pue fIubl BYL "WNON3ICGY

SE/E) /w veaing uaiPejwweD A
21Ny AIFION Ejouj(} Jo MME *Djjangd Aoy

‘mm 337 ‘T AINCIS
m r 5 wIVIS VYIS0
PP sarghibe

'$0)|0X@ UDISEILIOD) AW

Sil} oS jRIOYC. D g sury Al JBpUN Ukt

zb® SN yr)

"Y1J0) 198 LBIeL) sess0 ad puk sesh uy) 40) 1oB

AIBjLUNjOA PUR ORI} 3 \-M S8 JUGLINIELL PIDS OUI PRUBAHSD PUR £31 0 —-—————hou i—
101 PeDPeIMOUNDE pUl 'UOSIDd L) ABD S|Y) W 8048 paupsdde Juewnssuy) BuioBoso) ou) o) paguosqns

{s)swey osoyM (8)UDssad eluws SU) U O] AW O} uMoUN Afeuctied '
'z;]mlu U WWW 18U} A)J03 Aquiey op

SIS PUR AUNOD PIUE JO} DL U) D)QNd AMoN ¢ ° . S o L “QU»D\S ‘t
98 Ajunon = ) 'SIONIT 40 BLVLS

JOMO O] o=

JOM0II O

‘SBRBLIOW $I4) PAINDDXO SRY JOMOLIOR ‘JOTHIMM SEINLIM N)




UNOFFICIAL COPY, | |

D, Condemnation. Tho procooeds of nny award or clalm tor damages, direct or conseguontial, in connection with any condermrtation
or othar tnking of the Propurty, or part thareol, or lor conveynncu in lleu of condemnation, tro heroby nssigned and shidi bo paid Lo Lender.

Irt the avent of a total laking of the Proporly, the procsods shall ba appliod to the sumas sacured by this Morigago, with tho axcess, il
any, paict 1o Borrower. in tho avent of & partial leking of the Property. uniess Borrower andd Lendor othorwisa ngroein writing, thero shnllbe
uppliod 1o the sums secured by this Morignge such proportion ofthe proceads na is oqunl 16 thnt proportion which 1ho amount oi the sums
socured by this Mortgnge immadintety prior to tha dato ol tinking bears Lo 1he falr marko) valus of tha Property immuodiatoly prior to the dato
of wking, with the balanca of the proceads pald 10 Boarrower,

il the Propenty Is abandoned by Berrowor, or if, after notice by Lender 1o Borrowor thit tho condemnor ofiars o mako an nward or
sottle o claim lor damnges, Borrower tulls 1o respond to Londer within 30 days attor tha date such notice ia malled, Londer In authordzaglo
collact and apply tho procecds, at Londar's oplion, oither to restoration or repnir f tho Property or 10 1he sums socured by this Mortgagoe.

Unloss Londer anc Borrownr oihorwiso agree In writing, any such application of proceeds to principal shall nol extend or posipone
tho duo date of the monthly instaliments raforred 1o in pamgraphs 1 and 2 heraal ar change the amount of such instnlimonts,

10, Borrower Not Released. Extansion of the tima for payment of moditication ¢! amortization of 1he sums secured by this Morigage
grantod by Lendar to any succossor in interest of Borrower shail not cpornie to retense, in any manner, tha Havllily of the orlglnal Borrower
and Borrower's succossars in interest, Landor shall not be required (0 commonce pracaodings againat such successor or reluse to uxtend
thne lor paymen) or othorwise madily amortizalion of the sums securad by this Morigage by ranson ol any demand made by Ihe original
Borrower and Borrowor's successors in intoresi.

11, Forbaarance by Lender Not a Walver. Any forbenrance by Lendor In oxerclaing any right or remody horeunder, of otherwiso
attorded by npplicable law, shall not be n waiver ol ar preciude tho oxarcise of any such right or remedy. The procuremont of insurance or
the paymont ol taxes or olhor fions or charges by Lender shall not ba a walver of Lendor's right 1o accelerate the maturity of the
indebtedness securel! by this Morigage.

12. Remedies Cunmiative. All remedios provided In this Mortguga ara distinet and cumulative 1o any other right of ramedy under this
Morignge or aRlorded oy law or equily, and may bo oxarcised concurrently, independently or succossively.

13. Successors and Aur’ans Bound; Joint and Several Liability; Caplions. The convenonts and agreemonts horein contained shall
bind, and the rights hereur Jer shall inure to, the respactive successors and assigns of Lendar and Borrowar,and any antity designoted by
Lender, 's Succassors or u=2/ans (o service this Morngrge, sublect to the provisions of paragraph 17 hereol. All covenants and
spreemeants ol Borrower shali b Izint and several. The caplions and headings of the paragraphs ol this Mortgage are for convenience
only and are not 1o be used to inter.et or dafine the provisions hereof,

14. Notice. Excapt far rny nictice /equired undor applicable law 10 begiven inanother mannor, (a) any notice to Borrower provided for
in this Mortgage shall be given by inailing auch notice by certilied mall addrossed to Borrower at the Property Addrass or at such other
addross ns Borrower may designate by natica In Lender ns provided horein, and (b} any nolice to Lender shall ba given by cortitied mail,
return receipt requested, (0 Lenders addizus sinted hereln or to such olbor address as Lendor may designate by notice {o Borrower ag
provided heroin, Any notice provided for in <nls M=rigage shall be doamed Lo have been given to Borrower or Lender when giveninihe
manner designated heroin,

15. Unltorm Morigage; Goveming Law; Seveieriniy. This form ol mortgage combines uniform covenants ior nalional use and non-
uniform covenants with imied varlations by jurisdictien o constitute a unitorm security instrument covoring real property. This Mortgage
shall be governed by the law of the jurisdiction in which th/; Propanty is located. In the event that any provision ar ctause ol this Mortgage
or the Note confiicts with applicable taw, such conflict sirinot aflect other provisicns of his Morigage or the Nota which can be given
sltec! without the conflicling provision, and to this end tno provisions of the Morgage and the Note nre declured to be savarable.

15.Bormower's Copy. Borrower shall be turnishod a conforr 1ed copy of the Note and of this Morigago at the time of execution orafter
recordation hereof.

17. Transfer of the Property. !! all or any part of |he Property o7 anihtorest theraln Is sold or lranglerrod by Borrower withoul
Lender's prlor wriiten consant, excluding (a)the creation ol allen o elicumbrance subordinate lo this Morigage, {b) the creation
ot a purchase money sacurity interast for household apphlances, or (¢ edransler by operation of law upon the teath of a joint
1enant, Lender may, at Lender's option, declare all sums sacured by (8 vorigage to be Immadiately due and payabie.

il Lendar exercisas such option 0 accelerate, Lender shiil mall Borrewii notice of aceslaration In accordence with paragraph 14
hareol. Such natice shall provide & pesiod ol not 1ess than 30 days from tha date th notice Is mailed within which Borrowar may pay the
sums declared due. I Barrower alig Lo pay such sums prior to the expiration of suct perioz, Lender may, without turiher notice ordemiand
on Borrower, invoke any remadias permitled by paragroph 18 thereof.

NORN-UNIFORM COVENANTS. Barrower and Lender lurther convenant and agrea 88 ioVfown,

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower >-creach of nny covenant or agreement of
Sorrowar In this Morigage, insluding the covenants to pay when due nny sums securad by 1his Morigage, Lender prior to acceleration
shall mail notice 10 Borrower as provided in parageaph 14 hereof specitying: (1) tha breach; {2} the Letion required to cure such breach; (3)
A date, not less than 30 days fram the date the notlce Is mailed 10 Borrowor, by which such breac! must be cured; and (4] that fallure o
cura such breach on or before the date speciiled in the nolice may resultin acceleration of the sums securec by this Mortgage, foreclosure
by judictal proceeding and sale of the Property. The notice shall further Inform Borrower of tha right to reir b9 atter acceleration and tha
right 1o assert in the foreclosure proceeding the non-existence ot a delaull or any other delense of Lo wwer to acceleration and
foreciosura. if the breach is not cured on or balore ihe date specified In the notice, Lender at Lendur's optic: riay declara ali of Ihe sums
securbd by this Mongage (o be immediately due and payable without further demand and may foreclosasmia Mortgnge by Judicial
proceading. Lender shall be entitied lo coliecl in such proceeding all expansas of {oreclosure, Inchuding, bul not-iimited to, roasonable
altornoy's teos. and costs of documentary evidence, abstracts and title reports.

10. Borrower's Right to Reinstate. Notwhhatanding Lender's accelaration of tho sums secured by thia Morigage. Borrower shall have &
tho right 1o have any praceedings begun by Lender 1o enjorce this Morigage discontinued at any time prior to eniry of o judgmeant
enforcing this Morlgage if: (a) Barrower pays Lender all sums which would be then due under this Mortgage, the Nole and notes securing
Fulure Advances, If any, had no acceleration occurrad; {b) Borrower cures all breaches of any other covenninls or agreements of Borrower e
contained In Ihis Morigage; (¢} Borrower pays all ransonabie expanses Incurred by Lender In enlorging the covenanis and agreements of ]
Borrower conlainad in this Mortgage and in enforcing Lander's remadies as provided in paragraph 18 horeol, including, but not limiedto,
rensonadla attorney's tees; and {d) Borrower takes such aclion as Lender may reasonably require to assure thal tha llen of this Morigage, b
Lender's Interest in the Property and Borrowar's obligation to pay the sums secured by this Morigage shall continue unimpalred. Upon
such payment and cure by Borrowar, this Mortgage and the obtigations sacurad hereby shalt remain in full forca and offect as il no
acceloration had occurred.

20. Aasignment of Renis; Appointment of Receiver; Londer In Possession, As addilional securily hareunder, Borrower hareby assigns
to Londer the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereol or abandonmeni of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 heroo! or abandonmant of the Property, and at any ime prior to the expiration of any pariod of
rodemption {pllowing judicial sale, Lender, (n parson, by ageont or by judiclaty appolnted recalver, shall be enlitied to anter upon, \oke
possession ol and manage the Property and to caliect the rents of tho Property including those past due. All rents collocied by Lender or
the rocelver shali be apphied firs! 1o paymant of tha cests of managoment of the Proparly and collection of ronts, including but not imied
lo racoivor's lees, premiums on receiver's bands and ronsonable nltorney's feas, and then to the suma secured by this Morigage. Londer
and the receiver shall be liable to account anly for Llhose rents oc lually rocelvedd,

21, Future Advances. At no time shall the principal amoun! ol the indebledness secw-ad by this Morigage, not including sums
advanced in accordonce herewith to prolect the securilty of this Mongage, exceed the orig!inal amount of the Note.

22. Release. Upon paymenl of all sums secured by this Mortgage, Lender shall release this Mortgage without chargo o Borrowor.
Borrower shalt pay all coste of recordation, Il any.
23, Walver of Homeslead. Borrowor hereby waivos alt right of homestead exemption in the Property.
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