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p N
s THIS MORTOAGE ("Securlry instruiend™) s onde on - yuNE 127TH 1992 . The Morgagor Js
, W“ RICHARD P. KONYAR Al KATHERINE M, KONYAR , HIS WIFE
B\
& n L1} L4 LT T H ] [T
v ("Borrower"), This Security Instrument is given te
XY DRAPER AND KRAMER , INCORIONATED
Y\
which is organized and existing under the baws of - 17,1, TNOLS , whns;
addressis 33 WEST MONROE STREET | .
CHICAGO, ILLINOIS 60603 Chender”), Borrower owes Lender the prineipal sum of

NINETY FOUR THOUSAND EIGHT HUNDRED AND 00,’...00
Dotlors (U.S. § ).

This debt is evidenced by Borrower's note dated the same date as this Secority Instrament ("Note”), wlm?\ provides for
monthly payments, with the [l debt, if not paid earlier, due and payable on

This Security Instrutnent seeures to Lender: (o) the repayment of the debt evuicmul%y the *‘ aly, w?)v interest, and al} run.wu!s.
extensions and moditications; () the payment of all other sums, with interest, ndvanced Grder paragraph 6 10 protect the
seeurity of this Seeurity fustrument; und (¢) the performance of Borrower's covennls und agrsements under this Security
Instrumient and the Note. For this putpose, Borrower does herehy morigage. gramt and convey - Lender the Tollowing ¢
described properly located in COOK County, Hlinois: ;)

dia

SEE LEGAL RIDER ATTACHED

2900

wt}ict! has the addeess of 621 HAPSFIELD LANE on)-,v BUFEﬁLU GROVE , |Street, Cityl,
THinois 60089 [Zip Conlef (" Property ress"y; ‘ , _

Page FHA Dhinols Mortguge - 209)
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12, Successors wnd Asslgns Boundl; Juint und Soveral Linhility; Co-Signers. The covennnts and agreements of' this

Security Instrument shall bind aid benolit the successors amlt wssigns of Lender amd Borrower, subject o the provisions of
parngraph 4.b, Borrawer's covenamts and ugreements shatl be jolnt and several, Any Borrower whu ¢ossigns thls Securily

[nstramment but does not execute the Note: (@) s co-signing this Seeurity Instrument only o mortgage, gram and convey that
Horrower's tnterest in the Progerty under the terms of this Security Insteutment; (9) is not personnlly obtigmted 1o puy the swins
secured by this Security Instruenent; tnd () agrees thut Lender and any other Boreower muy sgree o extend, modily, forbear or
ke any accommodations with eegard 10 the terss of this Seeurity lstrument or the Note without that Borrower's consent,

13, Notlees, Any notiee to Borrower provided for in this Securlty Instrument shull be given by delivering it or by malling
it by first class mail unless applicuble Tuw reguires use of another method, The notive shil be directed to the Property Address
ar iy other address Boreawer designates by notice o Lender. Any notiee 10 Lender shall e given by flest elass moll to
Lender's nddress stuted herein or any address Lender desigontes by notice 1o Borrower, Any natice pravided for in thly Seeurity
Instrument shall be deemed w huve been given to Borrower oc Lender when given as provided in this parograph,

B Governing Law; Severabilty, This Security Instronsent shdl be governed by Tederal low and the Jaw of the
Jurisdietion in which the” Propeny is loented. I the event thal any provision or elause of this Securlty [nstrument or the Note
contlices with applicable Fwe, such contliet shall not aifect other provisions of this Secarlty Instriment or the Note which cun be
ahven effeet without the contlicitrg provision. ‘To this end the provisions of this Secority instroment and the Note aro declared
to be severnble.,

18, Borrower's Copy, Borrower shrii be stiven one conlormed copy of this Security Iwtrument,

16, Asslgnment of Rents, Borrower unvomditionally assigns and (ransfers e Lender ofl the rents i revenues of the
Property. Borrower authorizes Lender or Lemder's sgents to collect the rebts wiwd revemies and heeeby dircets each temint of the
Propenty to pay the rents to Lender or Lender's ageiiscilowever, prior 1o Lender's notiee to Borrower of Borrowor's breweh of
nhy covenant or ageeetment in the Securlty Instrutnent, Seceower shnl! cotlect amd recelve nl rents wnd revenues of the Property
s trustee B the benetit af Lender and Berrower, This assigiment of rems constitutes un abselule assignment aml not an
nssignment for addittonal seeurity only.

If Lender gives notice of breach 1o Borrower: (w) wll rents reccivad by Borrower shall be hold by Borrower us (rostee for
beneflt of Lender only, to be applicd to the sums secured by the Sectrityairament; () Lender shall be entlied 10 colleet sl
receive all of the retts of the Property; andd (¢) ench wannt of the Property_shall puy ol rents due and unpaid 1o Lender or
Lender's agent on Lender's written dermund 1o the lenant,

Borrower hus nob exeented any prior assignment of the rents und Tas not and Wit not perforn uny wet that woukd prevent
Lander from exervising its rights under this patagraph 16,

Lender shall not be required w enter upon, tuke contral of or mnlntain e Praperty beliee or uller giving notice of breach

te Roviower, However, Lender o o judicinlly uppointed recelver may do so ut uny time there [s @ broach, Any application of

tems sholl pot cure or waive uny delibt or fnvalidate any other right or femedy of Lender, This-asegrement of renls of the
Praperty shotl terminate when the debt seeueed by the Security Enstrument is patd fn full,

NON-UNIFORM COVENANTS. Borrower amd Lender further covennnt uml ngree as follows:

17, Foreclosure Procedure, 1T Eender veguives Immeciate paynment fn ful) wnder puragraph 9, Lender may foreclose
this Seeurity Instrument by judielal proceeding, Lender shall be entitled to colleet nl) vxpenses [ncureed I pursuing the
remedics provided in this paragraph 7, Inchuding, but not Hmited to, rensonable nttorneys’ Fees und costs of 1t
evidence,

18, Relense. Upon payment of wll sums secured by this Seeurity Insteument, Lentler shadl relense this Sceurity Instrument
without charge 1o Borrower. Borrower shull pay any recordation ¢osls,

19, Walver of Homestend, Borrawer waives all right of homestend exemption in the Property,
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referred Lo in purgruph 2, or change the amount of such paymemns, Any cxcess proceeds aver an amount required to pay ali
outstunding indebiedness under the Note and this Security Instrument shall be puid to the entity legaliy entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt,

() Default, Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediale payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by faifing 1o pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly puyment, or
(i) Borrower defuulls by failing, for a period of thirty days, 1o perform any other obligations contained in this
Securily Instrument,

(1) Sale Witkaut Credit Approval, Lender shall, if’ permitied by upplicable law and with the prior approval of the
Secretary, require miedinte payment in foll of all swms secured by this Security Instrument if?
(i) Al or pars of the Property, or g beneficinl imerest in a trust owning all or part of the Propeny, is sold or
otherwise transfereed (nther than by devise or descent) by the Borrower, and
(i) The Property is :wt occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or gramtee doe:-a0 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary,

(c) No Walver, If circumstances occur thal would permit Lender 10 require immediate payment in {ull, bui Lender does
not require such payments, Lender does-ied vaive its rights with respect 10 subscquent events,

{chh Regulations of HUD Secretary, In many <zcumsiances regulutions issued by the Secretary will limit Lender's
rights in the case of puyment defaulls to reguire imzicdinte payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclogure if nol permitted by segulutions of the Secretary.

{e) Mortguge Not Ensured, Borrower agrees that should (i Socurity Instrument and the Note seeured thereby not be
eligible for insurance under the National Housing Act within 62 éivs from the date hereol, Lender may, at its oplion
and notwithstunding anything in paragraph 9, require immediate paxiacnt in full of all sums secured by this Secority
Instrument, A written statement of sy authorized ugent of the Secretay ated subsequent 10 60 days from the date
hereof, declining 10 insure this Security Instrument and the Note secnrc theieby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be eiercised by Lender when the unsvmlability
of insurance is solely due to Lender's failure (o remit o montgage insurance preatinn 1o the Secretary,

10, Reinstutement, Borrower has o right 1o be reinstated il Lender has required imtieciste daymemt in full beeause of
Borrower's fuiture 10 pay an amount doe under the Note or this Security Instrument, This right applies even after foreclisure
proceedings are [nstitmed, To reinstate the Security [nstrument, Borrower shall tender in o lump sam gt amounts reguinil to
bring Borrower's secount current inchuding, 10 the extent they ure obligations of Borrower under thie” Secarity Instrumen,
foreclosure costs uml reasonable und customury atiorneys’ lees amd expenses properly issiinted Swith-the foreclosre
procecding, Upon reinstatement by Borrower, this Security Instrumen and the obligmions 1hat it secures shil! remuin in effee)
s 3 Lender hiud o required immedinte puyment in full, However, Lender is ot required 10 permit reinstitement 1f: (i) Lender
s accepred reinstatement nfter the cominencement of foreclosure proceedings within twa yewrs immediately preceding the
commencement of w current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different groumds in the
future, or (hi) reinstntement with ndversely affect the priovity of the lien ereated by this Security Instrament,

15, Borrower Not Released; Forbearance By Lender Not a Walver, Eatension of the time of payment or modification of
nnwrtization ol the sums secured by this Security Instrument granted by Lender 10 any suecessor in interest of Bogrower shail
nut operate 1o relense the Hubility of the origingl Borrower or Borrower's suecessor in interest, Lender ahall not be required 1o
commence proceedings against uny successor in interest or refuse to extend tisme for payment o otherwise modify amonization
of the sums secared by this Securlly Inmrument by peason of any demand minde by the origingl Borrower or Borrower's
suceensors in interest, Auy forbearance by Lender In exerching any right.or ffmedy Jall not be i waiver of or prectude the
exercise of nny right or remedy,

q-lﬂlll.) Paged vl ©
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(E) Codendation of Puyment Change

I the interest rute chisnges on o Change Dute, Lender will ealeule tie smoumt of monibly puyment of
principul nnd interest which would be neeessury to repay the anpuid prineipal bulunce in Fuld w the nuturity dme
wlthe new interest rate through substantisdly cqual paymems, fn making such caleulation, Lender will use the
unpaid principal balance which woukd e owed on the Change Dute i there hnd been no defaule in paynent on the
Note, reduced by the amount of nny prepayments lo principal, The resuit of this coleulntion will be the amount of
the new monthly payrent of principat aid inlerest,

{F) Nothee of Chunpes

Lender wilt give notice to Borrower of any chunge in the interest rute and monthly payment amount, The
nolice must oc given st least 28 days before the new monthly pasyment amount is die, and must set forth (i) the
dnte of the nouse, (i) the Chunbc Date, (i) the old interest mie, (iv) the new imterest rale, (v) the new monthly
payent amonivy U8 the Current Todex and the date it was published, (vit) the wethod of cafeulnting the cange
in monthly payaier? smownt, and (viii) ey other information whicl may be required by faw from time (o time.

(G} Viffective Dateof Thanges

A now inlerest me eatezluted o aeeordance with puragraphs S(C) and 503 of the Note will become
effeetive on the Change Dute, Besrower shall wake w paynient i the new momthily amoum beginning on the {iest
payment dule which ocetrs at st 25 duys ufter Lender s given Borrower the natice ol chinges requived by
paragraph S(F) of the Note, Borrower sigll have ao obligntion W pay any increase in the monthly payment
amount cateuluted i accordnnee with p"n“"*uph S(E) of the Note for any paymemt dute oceurring fess than 25
days wlter Lender his given the sequired parice, 1 the monthly payrient mmount enfevited in wecordance with
parsigraph S(E) of the Note Liu.wusctl bt l.n.. ant Twiled (o give timely notice of the deerease and Borrower made
any manthly paymenl amounts exceeding the puymept-umount which shouid have been stited i a timely notiee,
thent Borrower has ihe option to either (i) demund e returit 1o Borrower of any exeess payment, with interest
thereon at the Nole rate (4 rie equal 1o the interest rate which shovid have been stuted in a timely notice), or (i)
Fermesi Wl any excess payment, with interest thereen ai e Note mte, be gpplied as payment of principal,
Lender's obligation o return any excess payment with intereston-deniand is not assignable even if' the Note is
mherwise wssigried before the demand for return s made.

BY SIGNING BELDW, Borrower acéepts and ngrees to the terms and cavenants contuined in this Adjusmﬁic
Rate Rider.

éamgmélé?kﬂmW”” (Seal) Qéa%pumJWx ; #ASel)

RICHARD P. KONYAR orrower “ KATHERINE M. KON -Horsower

{Seah) /- {Scul)

Jormwer Boerawer

Space Delow Uhls Lie Reserved for Arknowletiment
pal
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FHA CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE ''HIS 12TH DAY OF JUNE, 1992 , AND IS
INCORPORATED INTO AND SHALL BE DEEMED 10 AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO :

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT ~AND LOCATED AT:

£21 HAPSFIELD LANE #207
CORFALO GROVE, 1L 60089

THE PROPERTY COMDRIRES OF A UNI'T, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS, IN A CONDOMINIUM PROJECYT KNOWN AS:

CHATHAM EASTCONDOS

IN ADDITION 70 THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, DORROWER AND LENDLR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. 1IF THIS SECURITY INSTRUMENY AND
NOTE BE INSURED UNDER SECTION 234(C} O THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS Is3uvD THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE PLCHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WIil THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAID _SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDED ‘'O CONFPORM THERETO,

ASSESSMENTS, FAILURE OF THE BORROWER TO PAY- Tilli BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSCCIATION, AS PROVIDED FOR IN THE INSTROMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITLIR A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING AT AND
RESULT IN A LIEN MORTGAGE., AS USED IN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMEINTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAM
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONODOMINIUM RIDER,

RICHARD P. KONYAR KATHERINE M. KONYAR
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PRRCEL L:

UNIT NOS. 621-407, IN CHATHAM RAST CONDOMINIUM AS DELINBATED OM A SURVRY OF "THE
FOLLOWIMG DRSCRIBED REAL ESTATR:

THAT PART OF LOT 7 (N CHATHAM SUBDIVISION UMIT HO, 2, BEING A SUBDIVISION Q' DPAWY
OF ‘I'HB SOUTH 1/2 OF GFOIION 5, TOWHSHIP 43 NORTH, RANGE 11 EAST OF THR 'WHIRD
PRINCIPAL MERIDIAM,

WHICH SURVEY IS ATTACHRL A3 SXHIBIT ‘A TO 'THE DECLARNIION OF COMDOMINIUM

RECORDED AS DOCUMENT NUMBE' 91547080, AL AMENDRED FROM TIME TO TIME, TQUETHER WITH
ITS UNDIVIDRED PERCREMNTAGE INULARDT IN THE COMMON ELEMENTS.

PARCEL 2: ),
THE EXCLUSIVE RIGMNT 10 THE USE OF )~ d" ;\’ ) - ’b o N LIMITED COMMON ELEMENT AS
DELINBATED ON THE SURVEY NITACHED 0 UHE DECLARATION AFQRESAID RECORDRD AS
RACUMENT MO, 21547050, AS AMENDRED FIOM TTME 10 TIME,

PARCEL J4:

BASEMENTS FOR 'PHE BENEFIT OF PARCEL 1, OVRE, UNDER AND URON BPARYT OF LOT 7 AS

CREATEDL BY MASTER DECLARATION OF CHATHAM RASL COHDOMINIUM COMMON AREA ASSOCIATION

RECORDED OCT 18, 1991 AS DOCUMENT 91547049 AND BY DEED RECORDED «-veceveeesan AS
DOCUMENT HO, ===«cmn=ax,

L‘Lﬁbvzg

SE NS, AS
NORTGAGOR NSO WEREBY GRANTS O MORTSGEE, TS SCSCILCo T Nl nemane  HuE
3 RTENANT T b D MER
gi%ﬁ%é Rﬁg Egggﬁéﬁgg ggﬁuTHE BENEFIT OF SAID PROPERTY SuT FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM,

! B AS EME g TRICTIONS, CONDITIONS,
N scr TO ALL RIGHTS, EASEMENTS, RE - A soen
cove Mggéeggg égsggsggggns CONTAINED IN SAID DECLARAT{Oﬁuixithﬁﬁ ggNGTH
%3§3220VISIONG O SAID DECLARATION WERE RECITED AND STI 2

HEREIN.




