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MOUNT PROSPECT, IL 60056

RECORD AND RETURN TO:
FIRST HOME MORTGAGE CORPORATION

4197 EAST EUCLID | qoa44812"

MOUNT PROSPECT, ILLINOIE 60056
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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON f"%W’ %@W}z}l}wg 99 1810

cOAAD 3 G MRk 44T
. COOK COUNTY RECORDER

THIS MORTOAQR (*Seratity Insiramont™) by givenon  JUNE 17, 1992  'tho mortgugor Is
JOHN C, FOSTER, LARRIED TO )
ELEANOR FOSTER ==

$33. 00
$:00
a2

(*Borrowor*), This Security Instramont s given te - DEPT-LRETORRLY B S X

FIRST HOME MORTGAGE CORFOFRATION

A - ™ .1 .
a0 ¥ v R ‘!‘A”‘;”r"ﬁ

CE COUNTY. RECORDER

|: ¥
which I8 organized und existing under the lnws of  THE STATE OF ILLINOIS \\ud wheto
nddtusn iy ALOA EAST EUCLID
MOUNT PROSPECYT, ILLINOIS 60056 (Lander®), Borrower owas Lambor the peinclpal sum of
ONE HUNDRED SIX'.I‘Y ONE THOUSAND FIVE HUNDXFD PI l”l'Y
‘This delt is evidonced by Borrowor's aote dited the same date #s this ‘uw Ity Inununwul( Now®), which pruvhhu lnr
rionthly payients, with the futl dobe, I not pald cortlor, duo and paysble on AMOLY 1, 1997 :
This Security nstrament securon b Lundur: () hy ropaymont of the dubt evidenced by e Noto, with interest, il ull renswaly,
extensions and modifications of the Note; (b) the payment of alb other sums, with arierds, shviced under paragraph 7 to
prretect the security of thiv Seeurity tnstrument; and (€} 1he performance of Borsowers covenunis and ggicoments wider this
Sueurity tnstrument wad the Noto, For thix parpose, Borrower dovs horelry martgnge, grumt snd corvey o Lender the following

doseribed property locnted in  COOK County, Minvis:
LoT “ll..N (EXCEPT THE NORTHERLY 20 PEET AND EXCEPY TUE WESLLPLY

16,05/f4/p FEOT) IN BLOCK FIVE TN DES PLAINES GARDENS, BEING A
SUBDIVISION OF PARY OF ''HE NORTH HALF (1/2) OF .‘:FC”ION 20,

.22 /POWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL o £
“MERIDIAN, 39 4

9% 144ﬂ12
*ELEANOR FOSTER IS EXECUDTING THIS MORTG?\GI: SOLELY FOR THE PURPOSB
OF WAIVING ANY AND ALL MARITAYL, AND HOMESTEAD RIGHDS
09-20~111-030 |
which has the address of 1122 WALNUT, DES PLAINES s, Cly),

ilinoig 60016 2y Code ("Propeety Address™);

DFE 1089

TOTIIT TRAN T4k dsz:a/99-xaeaatna

ILLINOIR-Bingia Fority-Fannls MuaiFreddle Mao UNIFORM INSTRUMENT ‘ Lo * Forny 201478100
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LJN(DFF FOY LY CQPY e
payments may no longer be sy lioh of mdrigage heutd ragd (in the nmount and for the period

that Lendur requires) provided by an insurer uppruvu:l by Lender agiin bedomed u\'a;luhlq and 18 ot?tmned Borrower shall pay
\ihe premiums required (o nwintain morlgage insurance in effect, or (o provide o loss reserve, until he regdirement for morlgage
insurance ends in accordance with any writien sgreement between Borrower and Lender or upplicsble law, .

9. lspection. Lender or its ugent may make reasonuble entries upon and inspections of the Property, Lender shall g g,:ve
Borrower notice at the time of or prior 1o an inspection specifying rensonnble enuse for the inspection. _

10. Condemmation, The proceeds of any award or cinimy for damages, direct or consequentini, in connection with any
condemnalion of other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned wnd
shall ho puid to Leader,

In the svent of u total taking of the Proporty, the proceeds shull be upplivd (o the sutns secured by this Swunly Inslrumunt
whether or not then due, with any excess paid 1o Borrower. In the event of » partial taking of the Property in which the fair
warket vajue of the Properly immediately betore the taking is equal 1o or greater than the amount of the sums secured by this
Security Insteument immediately before the taking, unless Borrowar und Lender otherwise upgree in writing, the sums secured by
this Security Instrument shadl be rediiced by the umount of the proceeds auibtiplied by the following fraction: (v) the total
amount of the sums seenred immediately before the teking, divided by (b) the fair market value of the Property immediately
befors the tuking, Any bolanee shall bo paid to Borrower, in the event of ¢ purtin) taking of the Property in which thie Fair
market value of tae Property immedinlely bofore the taking is less than the amount of the sumg secured immédintely before the
sking, unless Boreowerand Lender otherwise ngree in wriling or unjess applicable Jaw otherwise provides, the pro-c.wds .slmll
be applied 1o the sums seorded hy this Security Insteusmuont whether or not the sums sre then due,

If the Property s soanarad by Borsower, or if, afler notice by Lender to Borrower that the condemnuy nftm to make an
awnrd or soitle » clnim tor damages, Borrower fulls to respond 10 Lender within 30 days after the dat the nolice i given,
Lender is nulhorized ta collect and ppply the proceeds, at its oplion, either 1o restoralion ot repair of the Properly or 1o !he sUms
secured by this Security Instrameii, whether or nol then dus,

Unless Lender and Borrower otheraia agres in writing, any applicstion of proceeds (o principal shall not exteid or
postpone the due date of the monthly paytaealsveforred 10 in parsgraphs [ and 2 or change the smount of such payments,

{1, Borrawer Not Relensed; Farbenrnaee By Lender Not « Waiver, Extension of the time for puyameiit or modificntion
of amortization of the sums secunsd by this Secuity Instrument granied by Lender to any successor in intesest of Borrower shit
not operate to release the linhili!y ol the nriginul Berrewar or Bortower's swecessors in inferest, Lender shall nit be required 10
commence proceedings againgt uny successor in intorest or refuse to extend time for payment or otherwise modify smortization
of the sums sectired by this Security Instrument by reason ¢f any demnnd made by the originnl Borrower or Borrower's
SUCCUSSOrS i interest, Any forbenernco by Lender in oxoreisivg eny right or remedy shal) not bo o walver ol or prechide the
exercise at wny right or romedy. ‘

12, Successors und Assigns Bound; Joint and Severnd Liukuity; Co-signers, The covenunts wnd agreenieitts of this
Security lnstrument shall bind wl benodit the successors and assigns o) Lendor and Barrowaer, subject to the provisions of
paragraph 17, Borrower's covenants nnd sgresivonts shafl b joint kod-sovers). Any Borrowor who co-signs this Security
Instrumont but does pot sxeewty the Note: () is co-signing this Securily Insicument only to mortgnge, grant wnd convey thut
Borrower’s interest in the Property undur the terms of this Security Instromeni; £20.3s not porsonally ohligated te pay the sums
securedd by this Security Instromont; and {¢) kgroes that Lendor and any other Borrowar ey agres o oxtend, modily, forbear or
make any accommodations with rogurd to the terms of this Security lustrumuont or the Necewithout that Borrower's consent,

13, Loan Churges. £ the foa secured by this Seeurity Tnstruiment is subject to a iewwhich sels maximum lonn churges,
il that Inw is finadly interproted so that the intorest or other loan charges collecied or to e esiiected tn contieclion with the
loun vxeeed the peemitted mits, then: (o) any sueh Jonn sharge shnfl be reduced by the amount necwssiry ® redues the chirrge
1o the permitted timit; and (b) iy sums ulrendy collected from Borrower which excoeded parmittuct fmite wil] bo rofunded 1o
Rorrowor, Lender mny choose 1o make this rofund by reducing the principal owed under the Now on by making o direct
puymient to Borrowor, 1 p rotund reducos principal, the reduction will be Goated as o partinl pregsy nen): withowt any
prepayment churge undor thy Note,

14, Notiees, Any notice 1o Borrower provided Tor in this Seeurity Instrument shall bo given by delivering it o by nwiting:
it hy first class wail unluss applicallo law requires uso of another mathod, The notics shill be directed to the Property Adidress
or uny other address Borrowor esignutes by notice to Lendor, Any notice 1o Lewder slinll bo givon by Sirst class mail (o~
Lender's nddress wintect herotn or any olber wddress Lemder dusignates by notive 10 Borrower, Any nolice provided for Ji this,
Scaurity tastrunmmnt shall be deemed o huve been givon to Borrower or Lendar when given ag peavided in this piragmph, :

(&, Governing Law} Sovernbibity, This Seeurity insteamom shall bo governed by fedoml aw and the Jaw of the
Jurisdiction in which the Propurty i located, It tho vvent thnt any provision or eluuse af thin Seeurity Istriment or the Nots
conflicts with applicablo tww, such coniliet slndl not nlivet othoer provisions of this Security [nstramwnt or the Note which ¢an he
given offvct without the eonflicting provigion, To this end the puwiumnu of thin Scetirity Instrvment sngd 1he Nole sro decinred
1 bo severbiv,

16, Borrower’s Copy. Boreowur shinll bo given one confornwd copy of thu Noto and of this .Sm.urily Instrumwent, —

Form 3014 wuo

@‘ “BRIIL} wion #ugs 4 o 6 _ Iniisl é &,




UNOFFICIAL COPY

. x:lﬁllﬁ’l 9ot oty 1o ‘1““'%

OG/6 blOg unod
LNl 840
aasR) 8507 pouminsyl ofufuow jo na|| ul aasosar s80] w S spuauAed pNagE LIAL puR AT ' IEADSY §ian 19PUIT (10318 L) &y

0) pasiad Jo pasiiny ::im._\oq FOUNINSY) 21 UdYm Jamosog Aq pred Sureq wntuasd aoveansul sFnfiom SRk a1 Jo Yijem-auo
oy {unba WS ¥ U0 Youp Japuar] o) Aud (jeys JAMQII0Y ‘2JqE]IBAR YOI 5] ABRIAA00 aotrnsul afeSLrow juapanba Ajmiuisgny
J) apuar £q paaosdda saunsuy afefuow amusene uw woyy 4123 vy £jsnolansd souminsuy afieduow Y jo samosog o) on
ay) 0) waprainba Kjpenumsgns 500 w m *103)30 U1 £isneisad aourinsul afeduow s o1 wapeaimba £ enuesqas afisaacs wmqo
0 pasinbos swnnuaid ay) Amd Jjeys Jamozog ‘109140 U aq O3 Sa8¥a0 Ju sasdu] JapuaT Ay pasinbas alriaaos aaumnsi sfufiow
Y ‘uosuas. Aur 0 '§) 10ajie ut asuensw Afefuow ay umumu o) paunbas swanuad ayy AvG jjEgs JomouI0g uaLINISU]
ARnxeg sup Lg paunads uno) mn funynw jo vonipuod v sy aouns aduduow paambo Japeat g1 sasutansug afnSlop g
“wawied
Butysanbod .nmouua 0 .npu:q W - HNoU vodn NIRRT apqm(ud AU (S DUE )M AN SY) M UAUASINGSIY o dmp
AU WODL ISAUIY SN0, IS RUNOWR axay) uawind J0 SIS I0 0] SFR JApUT PN 13MOMOG SI|UL TUMINIISE] ANanodg
$IG) AQ PAINAY JAARLINg 1O YA Pomippr awossy jirgs ¢ ydwued spp sapun Japus £q pasingmip siunows fuy
05 QP 0 SANY JoU S0P Jopus) ‘g
qduﬁmd Wy Lapun um v o) Apn Japua yInoyily rshedaa sxew o Aadosg o uo Tupmus pur sas) S4aL0e SJgHUDEI
Juidud. "3n0o wr ‘iugmadu Lununnsu) QEnoag s 3ea0 Ajoud sey goiga uaip v £q painoas sy Aun Suidud opnjou
Ao suonae sJapuir] Auadosd v SR s sepuer) pus £uad0ig syt 40 anjua ) 10010ad 0) AIESSROAU K1 JoA0EYA ) And
pur op vtz Jopuor) BN *(SUGIRINSAL IO SmE| 220U 0F JO AMRJI0) IO DONIIWAPUE) o) *areqosd Laduuzieg vy Suipaesmd
v s yons) Apadosg oyy uy syl s empuary yoagin Apueayruis Ay Suypaasod jefia) v sy asoyy do uaimasu) Apanoag siy)
U{ PALIRUOD $HUDLIARLT P FIURLIA0D 1) VoA 0 5|1 Jem000g J) *A1aadusg 3 u RIYEY S HPURT JO UoH0AE 'L
- “Juzam e sadiaw oy 0) ¥omFe Japua) seapm atsonu 100 |{RUS 3]11) 93] B3 PUE PjOYESEI]
) ‘.(uadmd o) n[m 91} saanbor Jamolng )) resmay oyl o suostacid Ay (vt Kidwod jjBys tamonog ‘ployasia)
® U0 S| juaturaisuy AUnaeg sH)t ) reouapisas Jadiouad e se Anadolg ou jo Aoumdiono 5 Jamoniog Sunusoues suopejuasadas foy
POt 30U g *Buipntaul ‘S)oN Si1 A PASUIIAR UEO) 913 1M UOIIBIUL0D 11 (LU muogul (Mumum £ue il Jopua] aplaoid o)
PAJit) J0) JOPURTT 0} SIUHLIAIRES 2O BONRLINILY SNRINIDNUL-ATT B5(y £]Wlate 2ard *skadad uoiordde uro) ay) Buunp Jamorog
20 1MUAR: U 94 OB]Y JBYE IIMOM0E “ISARI| LIINDN §IOPUT 30 JURUIISY) A)naag st £q paIaID uall eyl ju juaisedun
paner 2910 Jo Aumlong Ayl U1 1FISIUY § IAMO0Y ) JO SR sapnoard ‘uonnunuaalep Yiwg pood ¥ Japuen) u iy
Sunne v i possiusip aq o) fwpeasond 1o vonon oy Jusnea £q g1 admifesed vy papraosd s aqusua pus nngap 1 oK MAD
ABULE JOMMIS0R ISPIAIU) A)INDRS FIBPURT A0 JUAIINISUT KILN0RS SIS0 gmiBaaa ) ay) aredun) Ajftaaney asiaaetn so Anminag
o) JO aamIAI0) U) ansad- prnoa Juewdpal Yy pood ¥ 09pugT) Ul 1B URESY 1 PHIBIND 10 [1A1D Jogionm Suiprasusd Jo uonon
oA Aa0) Kui §1 jjungep Uy oy jegs Jemonog cAuadord o) U0 St (G S0 fmwsomep o) Auadodd oyl mofe Auedulg
oy Medwy Jo aRomp ‘Aoasap jou (IS JoMOMOR [UAUOD §IMMONI0Y PULAN] B YOIM ISINS SAUMSUN0NS Bunmmus)xo
SSOJUN 0 *PIaHIA AJQELOSEIINN 34 10U |1RYS 1UasUD Yoigm *Funlim e 530088 asias e Jopuar ssapun ‘Aouadnono Jo amp sy
I Jnak oo 1) 39 208 adsuapives prdiantad ¥ Jomonog st fuadasg o Aduaxs o) z\nunwoa NS pue JUSBINSL] KILINDAG $1Y)
Jo uonnsaxs sl Jopw vAep L)X UIgIas eauapisn) udiouad 8 30mos0g st Anmdiag g asn e fysngmnsn ' £dnoso Hegs semonng
SPIENY ] ooy g S gassuasog (4padoag Ry J0 e pur aaummuguw HIPINALIRNG Aanudnaag) ‘g
VGHIRIEEE aY) 0 Jod Apppaunin
UL ﬂmn'ns SN &Y p:uuo-m SIWNA Al JO JUAIX ) O} sapuar) 0) wewl jluys uossinbon ot o) 2000 fmdmd ol 0) offwmurp
woy) Bupnaoa wpancoad pue kyoyod souim Aue o) 1yl 8 Jamonog epuay A pasnbow s Kuedosg 2arpz ydwlead sapun
31 'suanded oy jo sunow oy ofueys Jo 7 pue 1 sydwiliaed vy o) passsge suaaded Ao ap o eien enp oy euodisod
30 puoxn jou Jjeys wdoupd o) speacosd jo vopvaydde Aue ‘Sunm ur e ssIao Janossog pUR CpY] FRAUN
"uaalB §) odnot ay) woym wikeg Him pored Aep-OF oL, AN UDLL LOU IO IMBAYM NIINIIRN) A)INDRG SIYE AQ PAINOW
yruing And-ay 30 Ausdosg o aopmas 20 010das 01 spaadcad Yy ot AM JOpun EPAaMMA OMINEN] D) 1I|J0D ABU Japua)
eeRIBV) WP U 0)0I0K O] PAIRYJU KU1 JDIMINS ROUBINSUY M) 33 JRPUAT) IUCK aSNCU 1 8ARD Qr UIYLIA Jamste 10U Be0p 30 Apadigg
Qmp SUODLEQY JAMOMOE §] Jomos0f ¢ pird skadxe Auv qiias 'SP UBYL 06U 10 JomdYm INRINISY] AIINDDS FIY) Al PAINIRS
,alunu ol ¢ POyt o JIoNN ¥R AIUNINEUL AU PALARER] My DINOA ANNINDIN 5 JOPIRT J0 AJYISUAY A[IIIILNNADD 10U K Jinda)
WO UONIIVIENI QU J] 'PIUASSD] J0U ¥ KIS 8, SO PUR 0)giswa) A]|waruionosd k1 Jimdas Jo wolimsomaz Mgy 31 pofimunp Aedosd
e%; JO Jimdad Jo uenaoimes o) panddu o) [rys spaososd eavensul SUltiie Ut 02Re SS1AIBI0 JAMBLINE DU PR sRalul)
. Somenng Ag Aduosd apmt 1ou gt siog 1o Joosd oxmu Anu Jopury
*IRPROT| PUY JORED 2IURINNUE LG 0 nonou Wusord DAL [IRYR JAMOLI0G ‘SFO| JO JIRAR DI ] RILOW [EMOUd) puw suntutesd pmd
Je o) i sapuery o) o8 £jdwoud s Jomossog 'sasnbas sopuec) J1 kjemeuas pus saod ol PO of 1yBid sl AAwY Jieyx
Japuary cosnvpo ofnfiiow parpums # oY (RGN PuR Jopie] ) DIYKIGEIE Y JIEHE K{HMEUAY PUR S| ASURINRL 1)V
', ydwaBusud i eauRnIO0e u) Aedosd oy Ul #IYBLL K Jopua) 1531030 1) 9RIRA0Y WIMg 'volklo
FIOPUY TR AU SOPASTT *DADGR PAGUORDD AERIA0 UIMUINI O} BII%) ISMOLI0Q JT PIPYMIM AJBUORIRIUN BQ 10U [{RUK GMYM
1!.«0.1&61 B,PPUDTT 0) 10AJINN JOMOLIOY AY UROKD O [N SoUNINNU) tugt BUIPIAOIT JR1sHD aaLINRUY Y, *Rasinhal JOPUAT] e
PO O J0) PUM KIUNOWIR OU) LY UM Dy |]NGS OXURINSU) BI] ‘eSuRInNSYL varnbas sapuery Yoy Joj 'Hmpoou 0 #pony|
Fuiprigau) spaeawy 3otio A pun | oBeI0A0d pApUoIXe, IR O1 UM PapRIA sparzeyy 'y A sxo) Jeuele pasasuy Kiadosg
) U0 PN JAYWI0Y JO aumgxn Mol sjusunaosdy o) doay pegw somodog aantamup {aadosg S0 pawnyy g
SBGTL9S




7, Transfer of the I’NLJN Q 'FuFlerl IIA Ll. ltCI:oQ El) thu Property n? S&?yﬁflgril mil

is sold or transtersed (or if n benofleinl intorest.in Borrowor iy %uld of trifsturnd aid llurmwwr I8 not & muul purmn) without
Lender's priov writtdn cousent, Londor may, w it option, require immedin puyment in Tl of all sumw securedd by 'this

Security Instrument, However, this option st ot b oxorcised hy Lender if oxercise is prohibited by tedorad law ag of the dauto
of this Security Instrument,

IV Londer exereises this option, Lender shall give Bosrower notice of ueeolorution, lhu neticy shall provide n period ol not
less than 30 days from the duw the notice is dulivered or mailed within which Borrower must puy all sums seeuredd by this
Security Tnstroment, 1T Borrewar fails Lo pay these sums prior o the expirslion of this period, Lender nmy tivoke sy remedion
permitted by this Security tnstrument Wwithout furthee notice or demantd on Borrower,

18, Borrower’s Right to Reinstate, I Borrower meets cortain: conditions, Borrower shill lm\'u the ru,hl lo have
enforenment of this Security Instrument discontisued al wny timo prior 10 the earlier of: () 5 cluys (o ‘such other |>enud it
applicablo law may specity for instntoment) bofore sale of the Property pursuant o any powor of sale contained in this
Security Instrument; or (b) entry o a judgment enforcing this Security Instrument, Those conditions see (hnl Borrower: (n) puys
Lender all sums which then wouk! by due under this Security Insteument and the Nole as if no aeceleration had occtirred; (b)
cures any dofuult of any other covennals ar ugreements; (c) pays nll oxpenses incurred in enforeing this Securily hwtrunwut.
including, but not Bt to, reasonnble witornoys’ fevs; and (d) takes such action as Londor may reasonably require o ussure
that tha lien of this Seenrity Instrament, Lendor's rights in the Property and Borrowor's obligation to pay the sums secured by
this Security Tnstruien:-shull continus unchanged. Upon reinstatement by Borrowor, this Security Instrunwnt and the
obligations secured horely «aall remain fully elfective ns if e accelerntion had occurred, However, this right to reinstate shall
not apply in the case of neceiirion wider paengraph 17,

19, Sale of Note; Choge a8 Loun Servicer, The Note or s partial interest in the Noto (together with this Security
Instrument) may be sold one or nxre tmes without prier notice to Borrower. A sulo may result in o chinge in the entily (known
us the "Loan Servicer") that colledia monthly puytents due wider the Note and this Security Instrument, There aiso may be one
or more chunges of the Loun Servicer uneslitod to o sabo of the Noto, I there is o change of the Loan Survicer, Borrower will be
given written notice of the change in accordunce-with paragraph 14 above and upplicable faw, The notice will state the name and
neklrass of the new Loan Servicer and the adoress to which puyments should be made, The notice will alse conlain any other
information reyuired) by applicabls law,

20, Hwanrdous Substunces, Borrower shwll notranse or permit the presence, use, disposal, storage, or release of any
Hazsrdous Substances on or in the Property, Borrower shall not do, nor allow spyone else to do, anything ul'l‘u:tum, the
Property that is in violation of any Environmental Law, Th preceding two sentences shull not apply to the presence, 'use; or
starage on the Property of small quantities of Hazardous Subsipsices that are generally recognized to be approprinte to normul
residentinl uses and o maintenance of the Property.

Borrower shall promptly give Lender writlon notice of any investgation, elnim, demand, Inwsuit or other uction by sny
governmental or regulatary agency or private party involving the Propm' wid nny Hazardous Substance or Environmeninl an
of which Borrower has actunl knowledge, [t Borrower learns, or is notifizd by any buvurmucnml of ragulatory suthority, thas
nny removil or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
sl necessary remedial uctions in secordance with Envisonmental Law,

As used in this paragraph 20, "Huzardous Substances™ are thoso substunces defieal #s toxic or hazardous substances by
Environmentad Law and e Tollowing substances:  gusoline, kerosene, other fummublc o toxic petroleum produuh. tumc
pesticides and herbicites, volatile solvents, materinls contuining asbesios or formaluehyde, ami mdioactive materinls, As used in
this paragraph 20, "Enviconmental Law® means federal laws and laws of the jurisdiction waere-the Properly is located that
relate 1o health, sately or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant nnd agree us follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerntion Tollowing Horrower .shruwh
of way covenant or agreement in this Seeurity Instrumient (hut aot prior o acceleration under picagmph 17 unless
applicable lnw provides otherwise). The notive shall spt'til'y () the defaull; (b} the nction reguived o eure the defauli;
(¢) u date, nol less than 30 days from the date the notice is given to Borrower, by which the defanlt must he cured; and
(d) that Fuilure to cure the dduult o or betore the date specified in the nolice may result in aceeleration of the. sums
secured by this Security Instrument, foreelosure by judicial proceeding and sule of the Pmpul'h' The nutice shdl further
inform Borrower of the right to reinstate after neceleration and the right o assert in the foredosare proceeding the
non-existenee of i defuult ov any other defunse of Borvower to aceeleration wnd foreclosure, 17 the defaull is not cured on
or before the dute specified in the nntice, Lender, at its option, may require immedinte puyuunt in tull ol ull sums
secured by this Seeurity Instrument withoug Turther. duumud and may foreelose this Secorily I:L\lrunwnt by judicial
proceeding, Lender shull be entitied to colleet wll expenses incurved in pursuing the vemedies provided in tis puragraph
21, including, hut not timited to, rensonnble adlorueys” Fees nnd costs of title evidence,

22, RLlum.e Upon payment of all sums seenred by this Security Instrument, Lender shall releasu this Security lnt.lrmm.nl
without chnrge to Borrower. Borrower shall puy suy recurdatlun cOsts,

23, Waiver of Homestend, Borrower waives ol right of Iumw-lutd oxemption in the Property, o a&&a‘v;?;g
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THIS BALLOON RIDER 13 mads this .. LZTH day of JJUNE , 4 992..., and is Incorporated
into and shall bo deamad to amand and supplement the Martgage, Daad of Trust or Desd to Sesure Dabt {the *Security
Instrumaent”) of tha same date glven by the undarsigned (the "Darrower®) to secure the Borrower's Note 10 e oo
FIRST HOME_MOQRTGAGE. CORRQRATION
{tha ~Lendar”} of the same date and covering tha property doscrelbod In the Securily Inatrumant and located st o rvemeaee
AL22 WALMNUL e - eer e et £t e 8 tmes et
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{#roporty Addcens)

Tha Interast rate stated on the Note is nalled the "Note Rale.” The date ol tho Note ix called the *Nole Date” |
undarstand tho Lender may transter the Nota, Security Instrumant and this Aider. The Lendor or anyone who takes the
Note, the Sacurity instrumant and this Rider by transfar and who is entitied 10 receive paymaents under the Note Is ¢alled
tha "Note Holder”

ADDITIONAL COVENANTS. In additlon to the covananis and agraaments In the Securily Instrumaent, Borrower and
Lendar further govanant and agroe as foliows (deapite anything to tho contrary contained in the Securlly Instrument or the
Notel
1. CONDITIONAL RIGHT TO REFINANCE

At the mat:i'ty date of tha Note and Saucurity Instriment {the "Note Maturity Date”), | wiil be able {0 obtaln & new
loan {*"Naw Loan?, with a new Malurlty Date of JULY_ .1 , 2024, tha (*New Maturlty Dats
and with an Intorest rate oqual to tho "Naw Loan Rate” dotarmined in agcordanca with Seotion 3 balow It all the
sonditions providid i1 Sections 2 and 5 bulow aro inel (the “Canditional Relinance Option*h f those eonditlons are not
maut, | understand ot vhe Note Holdar 1s undar no vbligation to refinance {he Note or to modify the Nots, reset the

Note Rate, or eatend S0 i'ote Maturity Dale, and that ) will havo to rapay tha Note from my own resocurces or find a

lander willng to land mo iz money to repay the Nota,

CONDITIONS TO OPTION

It | want to eaereise the Coszikional Rellnanco Option, caertaln conditicns must be mot as of the Note Maturlty Date,

These conditions are: [1) 1 must s1)ibo the owner and ococupant ot the property subjoect to the Sesurily Instrumant (the

“Proparty”}; i2) | must be current ‘nnsinonthly paymants and cannot have boen moro than 30 days late on any of the

12 scheduled manthiy paymaonts immoedirtely procading the Note Maturily Date; (3} thera aro no ilons, delests, or

encumbrances against the Proporly, or (olhaor adverse mattors affeating title to the Propesiy loxcopt for taxes and

spocial nssassments not yel dun and payatiotarising aftor the Soaurlty Instrumont was recorded; (4) the Now Losn Rate
sannol be more than § percentage polnts abovs the Note Rate; and {S) ) must mako » writton roquaest to tho Note Holdor
as provided In Section & balow.

CALCULATING THE NEW LOAN RATE

The Now Loan Rate will bn a fixod rate af Interust ryual to tha Fodaral Home Loan Martgage Corparation's raquired
net ylald for 30-year txed rate martgages subject to s B0-day mandatary delivery scommitment, plus onhe~hall of one
parcant [0.5%], roundad to the nearast ona-eighth of one reriant (0.125%) (tho *New Loan Rate”). The raquired net ylald
shall bs the applicabla not yield in effact on the date anva Zime of day that the Nots Holder recalves notlcs of my
olaclion to exarcise the Gonditional Rafinsnce Option. If thiz ¢riiuired net viold Is not avallable, the Note Holder will
determine the New Loan Rata by using somparabloe information,

CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculatad In Section 3 above s =ut graatar than 5 percontagn polnts above the Note
Rate and all other conditions requirod in Seclion 2 above ara satlstiad, [he Noale Holder will detormine the amount of

the manthly paymont that will be sufficiant to rapay In full {a) tho unpald zeipsipal, plus (b) secrued but unpald Interast,

plus |6} all other sums | wili owo under the Note and Security Instrumeni 4o tho Note Maturity Date {assuming my
monthly paymants thon are currant, as required under Saction 2 abova), over tha *aro7 of the Now Loan at the New Loan
Rate in equal monthiy payments, The rosult of this calculation will be the now siicunt of my principal and interest
payment avery month untll the New Loan is fully pald.
EXERCISING THE CONDITIONAL REFINANCE OPTION B213481

The Note Holdaor will notify me at laast BO calendar days in advance of the Note Maluri’y Dite and advise mae of the
principal, aceruad but unpald intorest, and all other sums | am expociad to owe on the Nite 'Ariurity Date. The Nots
Holder also will advise me that | may exarcise tho Conditlonal Refinance Option if the conditioss '/ Ceatlon 2 above are
maeat. The Note Holder will provide my payment record inforimation, togethar with the name, \it'a o>nd address of tha
parson ropresenting the Note Helder that | must notify In order to oxarolss the Conditional Refinaice Ontion. If | mest
the conditions of Section 2 above, | may sxercise tha Conditional Reflnance Optlon by notilying tiie 7iote Holder no
sartier than 80 calondar days and no later than 45 calendar days prior to the Note Maturity Data. The Note Holder wlill
calculata the fixed New Loan Rate based upon the Faderal Home Loan Mortgage Corporation’s applicable publishad
required net viald in effact on the date and time of day notification Is recoivad by the Note Holdor and as calculated in
Soction 3 above. | will then have 30 ralandar days to provide the Note Holder with acceptable proaf of my required
ownership, oceupancy and proparly lien status, Belore the Note Maturity Date tho Nate Holder wlll advise me of the
new interest rate ithe Naw Loan Rate), naw monthly paymant amount and a date, time and place at which | must appear
1o sign any documonts required to compiste the required retinancing. ) undarstand the Note Holder will charge me a
$250 processing feae and the costs assoclatod with the exercise of the Conditional Refinance Option, including but not
limited to the cost of updating the title insurance policy.
8y SIGNJW75ELOW. BORROWER accepts and agrees to the torms and covenants contalnad in this Balloon Rider.

74

v . X 3 R lice
@____JSMI) \( (‘_&ﬁ ikt i = (Seal}

C. FOSTER Borrower  [ELEANOR FOSTER ** o

(Seal) _HOMESTCAD _AND MARETAL RIGHTIS. ... (Seai
Bomower Borrower

(Slgn Originet Only)

MULTISTATE BALLOON RIDER (REFINANCE}-Singls Famlly—Frudiile Mac UNIFORM INSTRUMENT, Farm 3181 (10/90} DPS 675

**SIGNING FOR THE PURPOSE OF WAIVING g;:
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