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When Recorded Muil To:

Fleat Mortgugo Corp.
8750 Weat Bryn Mawr, Suito
Chicago, Ulinols 60631

{Space Abuve This Line For Recordlag Duta}

MORTGAGE

HHA Cuaan No. ,

Siate of Ulinois 131:6705208 729

THIS MORTOAGH ("Securily laslrumenl™) i pde on JUNE B, 1992, The Morgegor i EARL HUNTER snd PATRICIA
HUNTER, HIS WIFE ("Borrowor'), This Security Instrument is given to FLEET NATIONAL BANK, which i orgunized and
oxisting uncor the lwws of THE UNITED STATES OF AMERICA, and whoso uddress is 11200 WEST PARKLAND AVENUE,
SMILWAUKEE, WIHCONSIN 82224 ("Lendor"), Borrower owos Lender the principal sum of FIFTY.-FOUR THOUSAND TWO
HUNDRED THIR'CYSSUVE AND 007100ths Dollars (U.5,$54,235,00), This debt i3 ovidenced by Borrower's note dated the same date
as this Sccurlty [natramant (*Note*), which provides for monthly puymoenis, with the full debt, if not pald cardier, duo wnd puysble
on JULY 1, 2022, This Security [nstrument sequres o Londuer: (8 the repayiient of the debt avidenced by the Note, with inleres!,
and all ropowals, cxtensivns and modifications; (b) the peyment of ul} othoe sutns, with interest, sdvinced under puragraph 6 to
protect the security of this Cecurlly Instrament; umd () the performuice of Borrowor's covenunts end agreatents under this
Security Instrament and the Mo For Whis purposs, Horrowor doos hershy mortguge, grant wnd convoy (o Lender the following
described property located in COO2 County, linola:

L1 30 IN BLOCK 6 IN CORE ANG MUKINNON'S S8 STREET AND WESTERN AVENUE
SUBADIVISION OF THE SOUTHEAST 14 O TUE NORTIIEAST 14 AND THE NORTIIEAST
14 OF THE SOUTIEAST 314 OF SECTION ), TOWNSHIEF M NOR'TH, RANGE 1}, EAST
OF THE THIRD PRINCIPAL MERIIHAN, IN CoOV COUNTY, ILLINOIS,

PIN #19-13.225-01%

DEPT-0Y US ATTY

$31.50

TE2222  TRAN 7046 046718792 146342300

HINL 2R

NP2 4 44248

. COOK COUNTY RECORDER
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g AE
which hus the address of $833 SOUTII MAPLEWOOD, CIHHICAGO

1llinois 60629 (zip Code] ("Property Address®);

TOGETHER WITH all the improvements now or hereaftor erected on the property, and ail casementy, rights, appurtenances,
ronts, roysities, mineral, oi) and ges rights and profits, wator rights and siock and sl fixtur=e now or hereafter u part of the
property. All replacenwents and additions shall wiso be covered by this Security Instrument, Al of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawlully seised of the estate hersby conveyed nnd has'ths =ight to mortgage, grani
and convey the Property und that the Property is unencumbered, sxcept for encumbrances of record, Borrower warrants and will
defend genernlly the title to the Property against all cluims und demundls, subject to any encumbrances of record,

[$treat, City] ,

1. Payment of t‘l:lntiptli, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the delst
cvidenced by the Noto and lute churges duws under the Mote.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payimnent, together
with the principul and interest as set forth in the Note and any lute charges, an instullment of any (a) taxes und gpecisl assessments
levied or 1o be levied against the Property, (b) leaschald puyments or ground reals on the Property, and {c) premiums for insurance
required by paragraph 4,

Each monthly installment for items (a), (1), and {c) shall equal one-twelfth of the annunl amounts, as reasonably estimsated by
Lender, plus an amount suflicienl to maintzin &n udditional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an itemy would become
delinquent, Lender shall hold the amounts collected in Irust to pay items (n), (b), and (c) before they become delinquent. .

If ut wny time the total of the payments held by Lender for items (s), (b}, and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated smount of
payments required to pay such items when due, and if puyments on the Nole are current, then Lender shall sither refund tho excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estinuited paymenls 1o subsequent payments by
Borrower, at the option of Borrower. If the loinl of the payments nmde by Barrower for item (&), (b}, or {¢) is insufficient to pay
the item when due, then Borrower shull pay to Lender any amount necessary to make up the deficiency on or before the date the
itemn becomes due,
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As used in this Security Instrument, *Secrolary* means the Secretary of Housing and Urbun Dcvolopmcm or his or her designee.
* Ja xny year in which the Lender must pay 2 mortgage insurance promium to the Secretary, each monthly payment shall also include
oither: (i) an installment of tho annual morigage insurance promium to be paid by Lender to the Secretury, or (ii} « monthly charge
instead of & morigage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance premium shall bo in an amauat sufficient to wccumulate the full kanuwl morigage insursnce pramium with
Lendor one month prior to the date the full wnnual mortygege insurmnco promium is due o the Secretary, or if this Security
[nstrumont is held by the Secrotary, vach monthly charge shall be in an amount equal to one-twetfth of one-half percent of the
outstanding principal balance due on the Note,

If Borrowsr tendurs to Lender tho full payment of all suma secured by this Security Instrument, Borrower's secount shall be
credited with the balance remaining for wil ingisllnwats for items (W), (b), and () wd any mortgage insuranco promium installment
that Lendor has not beconwe obligated 10 pay to the Secrotury, and Lender shall promptly sofund any excess fumis o Borrowor,
Immedintoly prior to & foreclosure salo of the Property or its scquisition by Lender, Borrower's sceount shall be credited with any
bulance remaining for all installments for itoms (), (b), and (o),

3. Application of Pnymulls. All puyments uander parugraphs | und 2 shatl bo applied by Lender as follows:

l-tml. to the morigage insurance pronsium to bo paid by Lender to the Secretary or to the monlthly churge by the Soerelnry insiond
of the monthly moctgage insurancs promivm;

Second, to mny tuxcd, speciul assessments, Joaschold payments or ground ronly, and fre, Nood and other huzard innimncs
promiumng, w8 required,

Third. to interost'dus andor the Note;

Fourth, to amortizatiza of the principal of the Noto;

Fifth, to late churgss die inder the Nots,

4, Fire, Flond and Olaer Muzard Insuramee, Borrower shall insure all improvements on the Proporty, whether now in
oxistonco or subsequontly oreiter,. agninst any huesrds, casusltios, and contingencion, including five, for which Lender requires
insucnnea, This insurnce shall S rmintained in the emounis kg For the poriods thit Lender requires,  Borrower shall also insure
Rll improvements on the Property. v hether now in oxistenco or subsequently crected, against loss by floods to the oxtent reguired
hy the Secrotury, Al insuranco shablae carrivd with companlos approved by Lendor, The insuranco policios and any ronowali shall
b hekd by Londer and shal) includo toss prayeble.clumses in favar of, andd in a form acceptuble 1, Lender,

In the ovent of loys, Borrowor shull give Londes-immedinle uotice by mwil.  Londer nwy nmko proof of Jons if not made prompily
hy Borrower. Each insurmnies compuny concdred is horoby authorized und directed 1o nsmko puyment for such loss directly w
Lendor, instead of to Borrowse wnd o Londor joiauy. Al or any pan ol the Insunince proceeds may bo applied by Lendor, at fi3
option, either (1) {o the reduction of the indebtednesg wislor the Note und this Security Insirament, firsl to any dolinguent amounts
upphed in tho vrder in puragraph 3, and then 1o peopayment of principal, or (b) o the restoration or repelr of the demaged
Praperty.  Any application of 1ho proceeds 10 the prinvipat il not extend oe postpans the due date of the monthly payments which
wre refurrod to in parageaph 2, or chango tho nmount of such paynienis. Any oxvess insurance proceeds over an amount required to
pay wll outstanding indebtedaess under the Note anid this Security Tnarrument shidl be paid to the entity Jogally entitled therato.

In tho ovent of foreclosury of this Security [nstrumant or other upafor of Htle 10 the Property that exiinguishes the indebtedness,
ull right, titlo and Interest of Borrower in and to insurmnce policies in forea shall pass 10 the purchnser,

5, Occupaney, Preservidion, Maintenunee and Protection of thy Vmpur!y, Barrower's Loun Applicntion; Leascholds,
Borrowor shall oceupy, establish, and use the Property ws Borrower's priretal residonco within sixty days aller the execution of
this Security Iostrumont and shabl continue to vecupy the Pmpurly ws Borrower's principal residonco for ul loast ono your after tho
dute of ocoupancy, unloss the Secrotary determines this requirement will causs vnduu Yinedship for Borrower, or unless extenuating
circumstunces oxist which are boyond Borrower's control. Borrower shull notify Lenders of uny oxlenusting circumstances.
Borrower shull not commit wasto or destroy, dutmge or subsiantinlly change the Prorerty or aliow the Property w deteriorato,
rensonablo wesr and fear oxcopled. Lender sy inspect tho Property if the Property 1 vieant or abundoned or the torn is in
dofwult. Leader mmy twke reasunable action to protect and proserve such vacant or ubunuo yed Property, Borrower shull slso be in
defiwalt if Borrower, during the Joan applicalion process, gavo materiully false or innccuraie inforaumtion or statementys to Lender (ur
fuiled to provide Londor with any material informution) in connection wilk the loan evidenced 4y the Note, including, but not
limited to, representations concerning Borrower's occupaticy oF the Property i w principal residesico, (f this Securily Instrument is
on u leaschold, Borrower shull comply with the provisions of the lease, |F Borrowor nequires feo 1ite 24 e Property, the leasohold
and fuo titte shall not be merged unless Lender agrees to the mergur in writing.

6. Charges to Bovrower and Protection of Lender's Rights in the Property. Borrower shall pue-sll governmental or
municipal charges, fines and impositions that ure not included in paragraph 2. Borrower shall pay these obligations on time directly
o the entity which is owed the payment, 1§ fnilure to puy would adversely wffect Lendor's interest in the Property, upon Londer's
request Borrowor shall prompily Furnish 1o Lendur recoipts evidencing these pnymonts,

I Borrower fils 1o make theso payments or the puymonts required by puragraph 2, or fails 10 porform any other covenants wxl
agreomenls contained in this Security Instrumont, or there is a Jegal proceeding that muy significantly affect Londor's rights in the
Property {such us n proceeding in bankruptey, for condomnation or to enforce luws or regulations), then Lendor muy do und pay
whatever is necessary (o prolect the valus of the Property and Lender's rights in the Property, including payment of laxes, hazard
insurance and other items meationed in prrngraph 2,

Any amounts disbursed by Lender under this pasugraph shall become wn additionul debt of Borrower and be sec¢ured by this
Security Instiument. These nmounts shall bear interest fom the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediutoly due and payable. .

7. Condemunation., The proceeds of any award or cluim for dammges, direct or consequentinl, in conneciion wilh any
condemnation or other laking of wny purt of the Property, or for conveyance in place of condemnation, ure hereby assigned and
shall be puid 1o Londer 10 the extent of the full samount of the indebtedness that remming unpaid under the Nots and this Security
instrument. Lender shall apply such proceo.da to the reduction of the indebtedness under the Note nnd this Security Instrument, First
to any delinquent amounts applied in the order provided in parugraph 3, und then to prepeyment of principal. Any appllcuuon of
lhe proceeds 1o the principal shall not extend or postpone the due date of the monthly pnyments, which are refesred to in paragriph

» Of change the amount of such payments. Any excess proceeds over nn amount required to pay !l outstanding indebtedness under
thc Nete and this Security Instrument shall be paid to the entity legully entitled thereto.
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9. Grounds for Acceleration of Debt.

{a) Default, Lendor may, excepl as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defuults by fuiling to pay in full any monthly payment required by this Sccurity Instrument pricr to or on
the due date of the next monthly payment, or
(it) Borrower defuults by failing, for & period of thirty days, to perform any other obligations contained in this Security
[nstrument,

(b) Sale Withoul Credit Approval, Lendor shall, if permilted by upplicable law and with the prior approval of the
Secretary, require immediate paymuont in full of all sums secured by this Security Instrument if;
(i) Al or part of the Property, or a benoficial inlerest in a trust owning &l or part of the Property, is sold or otherwise
transterred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or graniee us his or her principal residonce, or the purchuser or
gruntee does 50 occupy the Property bt his or her credit has not been approved in accordance with the requirements of
the Sacrotary,

{c) No Waiver, If circunmstances occur thul would permit Londsr to require immedinto payment in full, but Lendor does not
require such pryments, Lendor does not waivo its rights with respect lo subsequent ovonis,

{d) Reguludoi nf HUD Secretury. [In many circumstances rogulations issued by the Seerstary will limit Lender's sights in
the caso of pazmeat defuulls to require immediate paynment in full and foreclose if mat prid, This Security instrument does
not wuthorize neelesarion or foreclosuro if not pormitted by rogulations of the Secrotury,

(&) Moriguge Noo Tiered, Borrowor agrees that should this Seewrity Instrument ancd the Noto secured thereby not bo
eligible for insurnace ‘undir the National Housing Act within 60 inys from the tiw hereof, Lender may, at its option and
notwithstanding anything ir’ paragraph 9, require immediate paymuent in full of ull sums secured by this  Securily
Instrument, A wrilten stwtemsn ol any wuthorized ugent of the Secrotary ditled subsequent 1o 60 days from the dute heroof,
declining to insure this Security-instromont and the Note secured theroby, shall be deomed conclusive proof of such
ineligibility. Notwithsinnding thv_forigolng, this oplion nwy nol be exercised hy Londer whon the unevailability of
insurance iy solely due 1o Londor's futlureia romit a morigage insurunce promium to the Secretary.

10, Reinstatement, Borrowor has o right o be reinstated it Londer hag required (mmedinte puymeont in tull bocausa of
Borrower's failure to pay nn amount Jdue under(ths Noto or this Security instrument. This right upplics even aftor foreclosure
proceedings ure inatituled, To roinstate the Security lvainarsnt, Berrower shall tender in w lump sum sl amounis required 1o bring
Borroswer's secount current inclling, to tho oxtent in; w7 obligations of Borrower under this Seeurity Instrument, foreclosure
coste wnd reusonable wKl customury atiomoys' fees and exrcases proporly sssocialed with the foreclosure proceeding. Upon
roinsinlemont by Borrowor, 1his Seeurily Instrument and tho obligations thint it secures shull remaln in effect as if Lendor had not
rejuired imnwedinte payment in full, However, Lenter s noi recuired 1o pormit reinstutoment ift (1} Londor has sccopled

roinstatenent wfter the commentement of foreclomire procecdings witnin two years immedintoly precoding the commencenent of &
current foreclosuro procecding, (ii) roinsttoment will preclude forecizavie on difforent geouidds in the futare, or (i) roinstatoment
will advorssly affect tho priority of tho Hon created by this Security Instrupior?,

11 Borrower Not Relensed; Forbearunce By Lender Not i Waive - ixiension of the time of pryment or modifiestion of
amortizlion of the suns secueed by thiv Security Instrumont gruntod by Londer @ sny successor in intorost of Dorrowor shall not
operute {0 rolease the linbilily of ithe originat Dorrower or Borrower's successor/in intorest, Londor shall not be required [0
commence proceedings against uny succossor i lntorest or rofuso W oxtend Hime fud raymoent or otherwise modify amartization of
tho sums secured by this Securily Instrument by reason of any domund nudu by the oilgirs) Borrowor or Borrower's succossors in
intoresl. Any forboaranco by Londur in uxercising any right or romedy shall not bo & waive: 25 0r precludo the oxercise of any right
or romedy.

12, Successors und Assigns Bound; Jolnt and Several Linkility; Co-Signers, The covenuanty si ngreoments of this S-:«:unut ‘:\
Instrument shall bind snd benotit tho successors and wsigns of Lendor wnd Borrower, subject to The provisions of pursgraph 9.5, "“'
borrower's covenanls wnd sgreoinents shall be Jolnt and soveral.  Any Borrowor who so-atgna this Securite distroment but does nor's
oxecuto tho Note: () is co-igning this Sceurity Insicument only 10 morigsge, grant “and convoy the! Bareowor's intorest in the . ,;.,..
Property under the tormy of Lhis Security Instrumwent; (b) is not personally obligated to piy the sumd Geearcd by this Seeurity
Instrument; and (¢) agreos thit Lendor and uny other Borrowor may agree to axtend, modity, forbesr ar ke @ity aceommodations >
with rogard to the torms of this Seeurity Instrament or thy Note without thit Borrowoer's consent,

13, Notices. Any notice to Borrowur provided for in this Security tnstrumont shadl bo yiven by delivering it or by mailing it by
first class nuail unless applicable law eegquires use of unother method, ‘Tho notico shall bo dircted 10 the Propeny Address or any
other address Borrower designates by notico to Lender, Any notico 1o Lontdor shnll be given by first ¢luss nmil 10 Londer's addross
stited hervin or uny adilress Lendor designates by notico 10 Borrower,  Any notice pravided for in this Security Instrament shil to
deemed 1o have beon given to Borrower or Lender whon given ng provided in this pacageaph.

14. Governing Law; Severnbillty, This Secwrity Insteunwnt shal) bo govered by fedorsl luw and the law of the jurisdiction in
which tho Proporty is located. In the ovent thal any provision or cluuse of this Security Insirument or the Note conflicls with
applicable law, such conflict shall not wffect other provisions of thig Seeurbty [nstrument or the Mote which can be given effect
without the conflicting provision. To thig end tho provisions of this Security Instrument and the Noto wro declured to be soverable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Seeurity Instrument,

16, Assignment of Rents. Borrower uncondilionatly sssigns and trunsters to Londor sll 1he rents und revenuss of the Property.
Borrower authorizes Lendor or Lendor's agents 1o collect the rents wnd revenues and heroby directs ouch tonant of the Property to
pay the rents to Lender or Lender's agonls, Howover, prior 1o Lender's notice to Borrower of Borrower's breach of any covenunt
or agreement in tho Security Instrument, Borrowar shall collect und recelvo all rents wnd rovenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constilutes an absolute ussignment und not kn asxignment for additionsl
socurity onty,
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. I Lender gives notice of breach to Borrower: (#) all renls received by Borrower shull be held by Borrower an trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and reccive all
of the rents of the Froperty; and (¢) each tenint of the Property shall pay all rents due and unpsid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving nolice of breach to
Borrower, However, Lender or & judicially appointed receiver may do so at any time there is & breach, Any application of rents
shall not cure or waive any defsult or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant und agree as follu:vs:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reusonnhle attorneys' fees and cosis of title evidence.

18. Release. Upon payment of el)l sums secured by this Security Instrument, Lender shalt release this Security Instrument
without charge to Burrower, Borrower shall pay any recordation costs.

19, Waiver of Horicitead, Borrower waives all right of homestead exemption in the Property,

20, Riders to this Servrity Instrument. 1T one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenant® of each such rider shull be incorporated into and shal) amend and supplement the covenants and
agreoments of this Security Ind¢iv nent a8 if the rider(s) were u part of this Security Instrument,

[Check applicable box(es))
{3 Condominium Rider O Graduated Payment Rider GAOther - Adjustable Rate Rider
[ Planned Unit Development Rider D Growing Equity Rider

BY SIGNING BELOW, Borrower uccopts snd agrees lo tho terms contained in this Securily Instrument and in any rider(s)
executed by Borrower and recorded with it
Witnosses:

Vi - = o (SeaD
SARL JIUNTER Dorrawer

...

RICIA HUNTER »

(Scal)
HIS WIFL *Borrower

(Seal) (Seul)

Harrower ‘Bostower

STATE OF ILLINOIS, COOR County s

L “X’ ot Lo NS a nr 7 & Notury Public in add for said county and siato do hereby cortify that
EARL HUNTER and PATRICIA HUNTEK, HIS WIFE, porsonally known 10 mo 10 be tho same person(s) whose nnme(s) subsceribed
to the foroga(ng instrument, kppesred buforo mo this day in person, and scknowledged thit sy=he 14 signed und delivered tho suid
instrument &s _&x:-c g~ Free and voluntary act, for the yses and purposes therygiy set forth ’\,

Given under my hand and official senl, this &;‘“ Uny of \ { TN

F J
My Commission Expires: @N\Qh’u_.ﬁ LMD____

Notary Public

Thia Instrument

KERRY PASTORE FOR:

Flaet Mortgage Corp.

8730 WEST BRYN MAWR, SUITH 460
CHICAGO, ILLINOIS 60631
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FHA Carse Nao,
ADJUSTABLE RATE RIDER 131:6'705208 729
FMC# 221115.2

THIS ADJUSTABLE RATE RIDER is mude this $TH day of JUNE, 1992, and is incorporated into and
shall be deemed to mmend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument*) of the same date given by the undersigned ("Borrower") to securs Borrowar's Note ("Note") to
FLEET NATIONAL BANK (the "Lender") of the same date amcd covering the propurty described in the
Security Insttument und located at:

5333 SOUTH MAFPLEWOOD, CHICAGO, ILLINOIS 60629
[Propery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND _THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTe&RU.ST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRS wWER MUST PAY.

ADDITIONAL, COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrows1snd Lender further covenant and agree as follows:

5. INTEREST RATE AUD MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rale may changi on the first day of OCTOBER, 1993, and on that duy of each succeeding
year, "Change Date” means each datr-on which the interest rate could change.

(B} The Index

Beginning with the first Change Diie, the interest rate will be based on an Tndex, “Index” means the
weekly avernge yield on United States Triwury Securities adjusted to a constant maturity of one year, as
mude available by the Federal Reserve Board, "Curtiont Index” mesns the most recent Index figure avalluble
30 <uys before the Change Date, If the Index (as defined nbove) is no longer nvailable, Lender will use as a

new Index and Index prescribed by the Secretary (al drfined In paragraph 7(B)). Lender will give Borrower
notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a nes interest rate by adding & margin of TWO
percentage poini{s) (2.00%) to whe Current Index and roundin{ the sum to the nearest one-sighth of one
percentage point {0.125%). Subject to the limits stated in paragruph 570} of this Note, this rounded amount
will be the new interest rata until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never incrense or decrease by more than one percentags yoint (1.0%) on any single
Change Date. The interest rale will never be more than five percentage polats (5.0 £) tigher or lower than
the initial interest rate stated in paragraph 2 of this Nolte.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthiy. nayment of
principal and interest which would be necessary 1o repay the unpaid princips! balunce In full at the muturity
date ut the new Inlerest rate through substuniiully equal payments, In making such caleulation, Lender will
use the unpald principal balnnce which would be owed on the Change Date If there had been no default in
payment on the Note, reduced by the amount of any prepayments to prineipal, The result of this culoulution
will be the amount of the new monthly payment of principal snd interest.

(F) Notice of Changes

Londer will give notice to Borrower of nny change n the interest rge snd monthly payment amount, The
nolice must be given at least 25 duys before the new monthly pnyment amoeunt is due, and must sot focth (1)
the dnte of the notice, (i) the Change Dute, (ili) the old interest rate, (iv) the now inlerest rito, (v) the new
monthly puyment amaunt, (vi) the Current Index and the dois it was published, {vii) the method of
culculuting the change in manthly payment amount, and (vili} any other informution which may be required
by law from time to time.
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(G) Effective Dute of Changes

A now Interest mo caleninted in secordance with parugeuphs S(C) and 3(D) of this Noto wlil become
offective on tho Change Dute, Borrower shall muko a payment in tho new monthly uniount boginning on tho
first puymont duto which occurs at least 25 days wltor Lender hus given Borrower the notice of changes
required by parugmph 5(F) of this Note. Borrower shall buve no obligation to puy any incrense in the
monthly payment amount calouluted In accordunce with parngmph S(E) of this Note for any payment duto
oceurrlng less than 25 duys after Lender hus given the required notice. IF the monthly paymont amount
cateulnted in secordancs with purngraph S(E) of this Note decrensed, but Lender failed to give timely notico
of the decrease nnd Borrower made any monthly paynent amounts exceeding the puyment amount which
should have been sinted in a timely nolice, then Borrower hus the oplion to olther (1) demand the return to
DBorrower of any excess paymont, with interest thereon at the Note rute (s rate egual to the interest rate which
should have been stuted in u timely notice), or (il) requost thut any oxcess puyment, with interest thereon at
the Note tute, be upplied as puyment of principul, Lender's obligatlon 1o return any excess payment with
interest on demand Is not ussignable even if' this Note is otherwise nssigned boforo the demand for return is
mindte,

BY SIGNIING BELOW, Borrower uccopts mnd agrees to the termy and covenants contalned in this
Adjustable Rate Pider,

_ . (SEAL) (1__
TEARL HUNTER Jlotrower A

(CEA); (SEAL)
sloryo ver Borrower

[Space Below This Line Reserved for A-Laowledgement)
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