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MORTGAGE

- RELTEICN Pl
THIS MORTGAGE ("Securit; Instrumen!”) is givenon iy o 1o . The mortgagor is
FLCHAEL S0 MESEINA A MARKIED PRRoH
» DEPT-11 RECORD ~ 7T $35.00
*8388 TRAN 7493 06/18/92 13:53:00

BT E %-92-444034
“UUCDOK COUNTY RECORDER

("Borrower"), This Securily Instrument is given to HORVEDT Mt AGE

which is organized and existing under the laws of 111 i g L MRG0T » and whose
address is  MINNESOTA SERVICE CHNTER, | ., ride P A A R V1 E
BO306BELTC (“weader"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY UHOUSAND 5. v HUHDRL L A e o

Dollars (US. $ « « v v it e 0 )
This debt is evidenced by Bormwer's note dated the same date as this Securitz Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SRS D, )
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noté, with interest, and al} renewals,
exlensions and modifications of the Note: (b) the payment of all other sums, with interes:, advanced under paragraph 7 to

protect the security of this Security Instrument: and (c) the performance of Borrower's covenanss aid agreements under this
purpose, Borrower does herehy mongage, grumt and convy 0 Lender the following

Security Instrument and the Note. For this
described property located in+ Cuo ) County, Ninois: ;;3
Y
A
Y
X .3
[
N Y
N 92444037
AN EOURECATTACTED LRGAL DR ope s
N TAR STATEMENTS SHOULD AE ornr Tt
"R
' ‘4) CSNOEWELT MORTUAGE, INC. . Lo, BOX 0o ks wion HED . 0h e oaga
O, which has the address of 150 HOWE FFRIALT BARK TN Sueet, City},
N s 60010 i o ("Property Address”):

form 3014 9/90
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TOGETHER WITH MN:QIE. Eﬂzl)r(:ﬂ.!lérlﬂ' o e property, and all casements, uppurtenances, und

fixtures now or hereafler o part of the property, All replicements and sclditions shal) ilso be covered by this Security
Instrument. Al vf the foregoing is referred 10 in this Security Instrument as the "Property,
BORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveyed and has the right 1o montgage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of recond. Borrower wartanty
and wili defend generudly the title to the Property against all elaims and demands, subject 1o any encumbrances of record,
THIS SECURITY INSTRUMENT combiney uniform covenants for national us¢ and non-uniform covenants with limited 13

variations by jurisdiction 1o constitute a uniform security instrument covering real propeny. ' :
UNIFORM COVENANTS, Borrower and Lender covenant and agree as foljows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the . o
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie, E- d

2. Funds for Tuxes and Insurance, Subject 10 applicable law or 0 o writen waiver by Lender, Borrower shall pay 1o 1
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
und assessments which iy attain priority over this Security Instrament us a lien on the Property; (b) yearty leasehold payments
or ground renls on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flocd insurince premiums,
if any: (0) yearly POrgage insurance premiums, i1 any; and (f) any sums payible by Borrower 1o Lender, in accordance with
the provisions of paregraph 8, in lieu of the payment ol mortgage insuranee premiums. These items ure colled "Tiscrow liems, "
Leader may, w1 any 2ins, collect and hold Funds in an amount Mok 1o exceed the maximum amount fender for o federally
related morgage loan sy eguire for Borrawer's eserow account under the federal Real Estute Settlement Procedures Act of
1974 as amended Trom (i1 vine, 12 U.8.C. Section 260) o seq. ("RESPA™), unless another [gw that applies to the Funds
sets alesser amount, If so, Lenger may, at any time, collect and hold Funds in 4l dmount not to exceed the lesser amount,
Lender may estimate the amount 5f frnds due on the basis of current data and reasonble estimates of expenditures of {ulure
Escrow [tems or otherwise in accordancesvith applicable law,

The Funds shall be held jn an insiituiion whose deposits are insured by u federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituron; or in any Federal Home Loan Rank. Lender shall apply the Funds 1o pay the
Escrow lteins, Lender may not charge Borrowge for holding amd applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to Py 2one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan. unless applizable Jaw provides otherwise, Uniess an agreement is made ur
applicable law requires interest to be paid, Lender shall not ve reauired 1o pay Borrower iy interest or earnings on the Funds,
Borrower and Lender mEY agree in writing, however, that ineriss shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, un annug) accounting ol the Fumgls, showing credisaml debits 10 1he Famds und the purpose for which eae))
debit (o the Funds was made, "The Funds qare pledged as achbitionn Seetrity o all sums securid by this Sccurity Instrusnent,

I the Funds held by Lender excewd the wmennts permitted 10 be helg lapplicable taw, Lender shalt gecount 1o Borrower
for the exeess Funds i aeeordance with the requirements of applicable law. i e imount of the Funds held by Lender at any
time is not sufficient 1o paty the Esceow Nems when due, Lender mity 50 notily Burrswer in writing. and, in such case Borrower
shall pay to Lender the amoun necessary (o make up the defiviency. Borrower shallsaske up the deficiency in no more thin
twelve monthly payments, at Lender's sole diseretion,

Upon payiment in full of all sums secured by this Security Instrument, Lender sha)l prompty refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall ucgjuire or sell the Property, Lender, prios to the acquisition or sale
of the Property, shull upply any Funds held by Lender at the time of aequisition or sale as g credit anainat the sums secured by
this Security Instrument,

3. Application of Paymemts, Unless applicable law provides otherwise, all payments received by Lerdel under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under (he Nole; secomd, to amonms payable (nder pirugraph 2:
third, 1o interest due; fourth, o principal due; and lust, 1o any Tate charges due under the Now,

4. Charges; Liens, Borrower shall iy all taxes, assessments, chages, lines and impositions attributable o 1he Property
which may altain priorily over this Security Instrument, and ieasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tine directly
to the person owed payment. Borrower shall prompily furnish to Lender u)) notices of amounts to be paid under this paragrapls.
I Borrower makes these payments directly, Borrawer shal] promptly furnish o Lender Feceipls evidencing the puyments,

Burrower shail prompuly discharge anyv len which has priority over this Seewrity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the liep
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale o prevent the
enforcement of the lien: or (¢} secures from the holder of the lien anagreement satisfactory 10 Lender subordinating the lien (o
this Sccurity instrument. I Lender determines ihat any part of the Propenty 1 sthjeet 1o 1 lien which may attain priority over
this Security Instrument, Lender imay give Borrower a notjce identilying the lien. Borrower shall satisty the lien or ke one or
more of the actions set forth ubove within 10 days of the giving of notjce.
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payments may no longer be required, at the option of Lender lguﬂ insitrancd coveragt (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal) pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other luking of any part of the Property, or for conveyaice in liew of condemmtion, sre hereby assigned nnd
shall be puid 1o Lender,

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of 1 partial taking of the Property in which the fair
market vatue of the Property immediately before the laking is equad to or greater than the amount of the sums secured by this
Security Instrument immediately before 1he taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amoumt of the proceeds multiplied by the following fraction: (a) the total
amount of the sums-seeured immedintely before the taking, divided by (b) the Tair market value of the Property immediately
before the taking Avy balance shall be paid to Borrower. In the event of g partial wking ol the Property in which the fair
market value of the Prorerty immediately betore the taking is less than the amount af the sums secured immediately before the
taking, unless Borrowcr e Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied to the sums seirsd by this Sezurity Instrument whether or not the sums are then due.

IT the Property is abandenéby Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fuils 1o respond 1o Lender within 30 days after the date the notice is given,
Lemler is authorized t callect andapply the proceeds, at its aption, either to restoration or repair of the Propenty or 1o the sums
secured by this Security Instrument, wheth2rar not then due, '

Unless Lender and Barrower otherwise sgice inowriting, any apphieation of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paynients.

11. Borrower Nut Released; Forbearance Wy snder Not o Waiver. Extension of the time for payment or modification
of amortization of the sins seeured by this Security fuetaniment grianted by Lender w any successor in interest of Borrower shall
not operite o release the linbikiyy of the original Borrowdr or Rorrower's suecessors in interest. Lender shall not be required to
commenee proceedings against any sueeessor in interest or rifuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumen by reason of any demand made by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising agy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assipns Bound: Joint and Several Linhility; Co-signers, The covenants and aereements ol this

Sceurity Instrumem shatl bind and benefit the successors and assigns o Lendeeand Borrower, subject to the provisions of

paragraph 17, Borrower's covemants and agreements shall be Joint and sevesal. Aay Borrower who co-signs this Sceurity
Instrument but dous not execute the Note: (i} is co-signing this Security Instruménionly 1o morguge, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrment; (b) 1 20t ersonally obligated to pay the sums
secured by this Seeurity Instrument; and (e) ageees that Lender and any other Borrower iy agree to exiend, modily, forbenr or
muke any accommodations with regard to the terms of this Security Instrament or the Note witliout thal Borrower’s consent.

13, Loan Charges. 17 the Joan secured by this Seeurity Instrument iy subject to o Tasy which sets maximum loan charges,
and that law is Tinally interpreted so that the interest or other loan charges collected or 1o be coliceivd’vs connection with the
loan exceed the permitied limits, then: (1) any such loan charge shall be reduced by the amount necestary to reduce the charge
1o the permilted Timit; and (b) any sums already colleeled from Borrower which exceeded permitted Himils wilt be refunded 1o
Borrower. Lender may chouse to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, i a refund reduces principal, the reduction will be trented us o partial prepayment withous any
prepayment charge wnder the Nole.

wy

3
nd
¥ N
ol

-

. - 1 . . \ ) . . . . T )
14, Notices. Any notice 10 Borrower provided for in this Security lisiument shiadl be given by delivering it or hy mailing :‘_f

it by fiest chass mait unless applicable faw requires use of another method, The nutice shall be directed to the Propenty Address
or any vther address Borrower desigmates by notice to Lender, Any notice to Lender shalt be given by first class mail 1o
Lender’s uddress stated herein or any other address Lender desigiates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument sbadl e governed by Tederal law and the law of the
Jurisdiction in which the Property is located. In the event tht any provision or cliuse of this Seeurity Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the conflicting provision. To this end the provisiens of this Security Instrument and the Note are declored
to be severable,. -

16.. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrumen,

Form 3014 9/90
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(..:... Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..:.400. day of ... 0WNE . 19,54, and is
incorperuted into and shall be deemed 1o umend and supplement the Mortgage, Deed of Trusit or Security Deed (the
“*Security Instrument’') of the same date piven by the undersi%ned (the ''Borrower’’) 1o secure Borrower's Adjustable
Rate Note (the “*Note’") to... . MURMLG L MORTGRUE N

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furtlicr covenant and agree as follows:
A. INTEREGS1 ZATE AND MONTHLY PAYMENT ;:l;!ANGES
The Note provides for an initial interest rate of ..... 2095 %, The Note provides for changes in the interest raie and

the monthly paymeits. as follows:
4. INTEREST RATE 4D MONTHLY PAYMENT CHANGES

(A) Change Dates
PLI Y «
The interest rate 1 will pay ‘nay change on the first day of.......... e . 19925, and on that day
) ‘ireafter. Each date on which my interest rate could change is called & **Change Date.’"

- N
every ... L&, MONTHE 7

(B) The Index
Beginning with the first Changs-Dule, my interest rate will be based on an Index. The “'Index’’ is the weekly

avernge yield on United States Treasury scourities adjusted 10 a constan maturity of !.... year(s), us made available
by the Federal Reserve Board, The most rec :nt Index figure available as of the date 45 days before each Change Date is called

the “*Current Index.”’
Il the Index is no longer available, the MGre Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice.4f (his choice.

(C) Calculation of Changes TV AL
. )!}B.eforf: each Change Dale, the Note Holder will calcalaic my new interest rate by adding .20 N
PRIGEE -QUAR i percentage points (.2..0.0...10.%) 0 the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percenti ge point (0.125%). Subject 10 the limits stated in Section 4(D)
below, this rounded wmount will be my new inlerest rate until e next Change Date.

The Note Holder will then determine the amount of the riontl'y payment that would be sufficient 1o repay the
unpaid principal that 1 am expected 10 owe at the Change Date in 0% on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the revs amount of my monthly payment.

(D) Limits on Interest Rate Changes C e

., The interest rate 1 am required to pay at the first Change Date will nol be greater than ......° finlei..% or less than
LT %. Thc.;(:laftcr, my interest rate will never be increased or decrezsed on any single Chunge Date by more
than Lt percentage poims (0, 0 %) (from my initinl nple rate of interest |
have been paying for the preceding twelve months, My interest rate will never be préater than 1“” ...... % .

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amols) of my new montkly payment
beginning on the first monthly payment date after the Change Date until the amount of my /monthly paymem changes
ugain,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the anicant of my monthly
payment before the effective date of any change. The notice will include information required by law to'be given me and
also the tille and telephone number of a person who will answer any question I may have regarding the sotice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, ut its option, require immediate payment in full of ol sums seeured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) low
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender resonably determines that Lender’s security will not be impuired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable 10
Lender.

2 -
bry 208
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