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FHA MORTGAGE
STATE OF ILLINOIS 131-7687694
: 748

———. This Mortgage (**Cecurity Instrument*’) Is given on JUNE 1STH, 1992
TheMortgagorls _mryYB10 CERDA , AND ANA O. CERDA , HUSBAND AND WIFE

whose addressis 485 WEST OAKDALE AVENUE, CHICABGD, ILLINDIS 60639

(**Dorrower’’). This Seeurity Instrument is givento

UMITED SAVINGBS ASSN OF TEXAS FS8B

which is organized und existing under the laws of UNITED STATES
uddress is 3200 SOUTHWEST FREEWRAY, RE000, HOUSTON,

, and whose
TEXAS 77027

e
ur

*'Lender’®). Borrower owes Lender the principal sumof

FORTY ONE THOUSAND FIVE HUNDRED THENTY AND 00/100

w3

¥ ¥

Cact

Dollars (U.S.5 4 20O .00 ).
This debt is evidenced b;' éo’r?owcr"s note dated the snme date as tissaoveity Instrument (*Note''), which provides lor

monthly payments , with the full debt, if not paid earlier, dueand payabie o Ju 15T, 208B .
This Security Instrument secures 10 Lender: (n) the repayment ol the debl cVZu-.wcch\(wy the Note, wlﬁ1 injerest, und all
renewals, extensions and modifications; (b) the payment of all other sums, with intzrest, advanced under paragraph 6 to

protect the security of this Security [nstrument; and (¢) the performance of Borruwer's covenanis and agreements under
this Security Instrument and the Note, For this purpose, Borrawer does hereby mervtgiase, grant and convey to Lender the
following described property loented in COOK County, inois:

LOT 27 AND THE WEST 10 FEET OF LOT 88 IN BLOCK 2 N FALCDNER'S

2ND ADDITION TO CHICAGO, A SUBDIVISION OF THE SOLIH 1/8 OF THE
NDRTHEARST 174 OF SECTION 28, TOWNSHIF 40 NORTH, RANCE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS.

P.1.N. #13-28-283-002

("*Property Address'');

Hlinois 90&E3T

TOGETHER WITH all the improvements now or herealier erceted on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, ofl and ges rights and profits, water rights und stock and ndl fFixiures now or
hereafter o purt of the property. All replacements nnd ndditions shall also be covered by this Security Insirument, All of

the foregoing is referred to in this Seeurlty Instrument as the **Property,**

whié‘t%ﬁstﬁ-hgdrt’ssél:s—ea“agsﬂooa '
¢ 4855 WEST Ib{a@cﬁDﬁLE AVENUE CHICQER

BORROWER COVENANTS thut Borrower is fnwfully seized of 1he estite hereby conveyed and has the right i morigage,
gramb and convey the Property aikd that the Propeny is unencumbered, except for enevmbrunces of record, Borrower wirrants
and will defend generatly the title to the Property sgalost wlb elubims and demands, subject to any encumbranees of recond,

e

FHA ILLINOIS MORTGAGH FORM fpxige 1 of 4 payesh tireat Livkes Businens Foems, b, 1B
T ek dodi. 1 BUOXIO U O3 FAN 81510 ) 113}
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puyments, which are referred to in Parngraph 2, or chunge the amount of such payments,  Any excess proceeds over an
amount required to pay wll outstanding indebtedness under the Note and this Security Instrument shall be poid 10 the entity
!cgullg entitled thereto.

. Fees, Londer may cotlevt fees and charges authorized by the Secretory.

9. Grounds for Acceleration of Debi,

(#) Default. Lender may, oxeept s limited by rugulations issued by the Secretury in the case of payment defuults,
require immediate payment in full of all sums sceured by this Security Instrument it
{i) Borrower defults by fuiting to pay in full any monthly payment required by this Security Instrument prior
10 or on the due dite of the next moenthly pnymen, or
(i) Borrower defaults by fuiling, for a pertod of thirty days, to perform any other obligutions conmined in ihis
Sccurity Instrumenl.
(b) Sule Without Credit Approvak. Lender shalt, 1 permined by applicable lnw und with the prior approval of the
Secretary, require immedinte puyment in full of all the sums seeured by this Security Instrument if:
(i) All or pan of the Property, or o beneficinl interest in o trust owning all or purt of the Property, is sold or
otherwise transferred (other IKIIII by devise or deseent) by the Borrower, ad
(ii) The Propeny is not accupied by the purchaser or grantee us his or her principald residence, or the purchaser
or pruntee does so oceupy the Properly but his or her eredit™hns not been approved in accordunce
with ihe requirements of the Sceretary,
{¢) No Walver, I circumsinnees oveur that wosld permit Lender to require immediate puyment in full, et Lender
does not require such B“ ments, Lender does not walve its rights with respect to subsequent events,
(d) Regulations of HUDL Secretary, In many circumstances regulations issued by the Secretary will lmit Lender's
rights, i7dcdhe case of payment dethults, to require immedime payment in full wnd foreclose if net paid.  This
Securiiy lpLtrument does not nuthorize nceelerstion or foreclosure it not permitted by regulutions of thwe Secretary.
{¢) Mortgrge Not Insured. Borrower agrees that shoukd this Security Instrument and the note secured thereby not
be eligible for Jinsurnnee under the National Housing Act withink® B8 MONTHS from the
date hereof, Lerador may, nt ils option and notwithstanding unything in Puragraph 9, require immedinte payment in
tuli of all suriis «Ceized by this Securily [nstrunient, A weritten statement of any authorized agent of the Secretary
dated subsequent 1o 8 MONTHS from the dute hereof, deelining 10 Iasure this Security
Instrument and 1l note/secured thereby, shall be deemed conelusive proof of such Incligibility, Notwithstanding
thie foregeing, this optiore snay not be exercised by Loender when the ynavailsbility of insurance is solely due to
Lender failure 10 remis n morgage insurnnee preminm to the Secretary,

1. Reinstatement. Borrowes hiy oozight to be reinstated i Lender has required immediate paymont in full becouse
of Burrowers fuilure to pay an amoun’ aue under the Note or tlis Security lostrament, ‘This right applies even alter
foreclosure proceedings ure instituted.” Todciastate the Security Instrument, Borrower shall tender in o lomp sum ol
armounts required 1o bring Borrower accoant carrent including, to the extent they ore obligntions of Borrower under this
Sceurity Instrument, foreclosure costs and ressenabie and customnry attorneys' fees and expenses properly associnted with
the lareclosure proceeding, Upon reinstatement by Borrower, this Sccurity Instrument and the obligwtions that it secures
shal remnin in offect us IF Lender had nat requires inuvediate payment in full.  However, Lender is not required to permil
reinstatement ift (1) Lender s aceepted reinstimeiodot after the commencement of foreclosure proceedings within iwo
years immediniely preceding the commencement of a cucrent foreclosure procecding, (i) reinstatement will preclude
foreclosure on ditferent grounds in the future, or (i) reinzatement will adversely affect the priority of the lien crented by
this Sccurity Instrument,

1. Borrower Not Relessed; Forbenrance by Learer, Not n Walver,  Exiension of the time of payment or
modificution of amortization of the sums secured by lh‘)s Seeuriry Jastrument granted by Lender to any suecessor in interest
of Borrower shall not operate to release the lubility of the origlnnl/Borrower or Barrowers successor iy interest.  Lender
shall not be required o commence proceedings ngninst any successonin interest or reluse 1o extend tme for payment or
otherwise modity umortizution of the sums secured by this Security” Piirument by reason of any demnnd mude by the
original Borrower or Borrowers successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be o waiver of or preclude the exereise of uny right or remcd{.

12, Successors und Assigns Bound; Jolnt und Several Linbility; CeeSigners. The covenants and agrecments of
this Security Tnstrument shall bind and benefit the successors and assigns of Lenderand Dorrower, subject 10 the provisions
of Paragraph 9.b.  Borrowers covenunts andd agreements shadl be joint and sedesn),  Any Berrower who co-signs this
Security Instrument but does not execute the Note: (1) is co-signring this Security ustrument only to morigage, fmm und
convey that Borrowers interest in the Property under the terms of this Security Instrapiens (b) is not personally oblignted 1o
pay the sums secured by this Security Instrument; and (¢) agrees thnt Lender and any olse: Borrower may ngree 1o extend,
moedify, forbenr or make any sccommodutions with regard to the terms of this Security 1histrument or the Note without thal
Borrowerk consent,

13, Nutlees, Any notice 10 Borrower pravided for in this Sccurity Instrument shall e given by delivering it or by
mailing it by First ¢lass muil unless applicable law requires use of another method. ‘The not'ce smll be directed to the
Property Address or any other address Borrower designutes by notice to Lender,  Any notice 1w L2 shall be given by
first elass maii to Lenders nddress stated herein or any address Lender designntes f;y notice to Jsorcower,  Any nolice

rovided for in this Security Insirument shall be decmed to have been given to Borrower or Lender wies eiven us provided
in this purngraph,

14, Governing Law; Severabillty, This Security Instrument shall be governed by Federnl law sl e I of the
Jjurisdiction in which the Property is loentedd, In the event that any provision or chaise of this Security listtument or the
Note conflicts with applicable luw, such cenllict shall not affect other provisions of this Seeurity Instrament or the Note
which can be given e["lec_t without the conflicting provision, T this end the provisions of this Security Instrument wx! the
Note are declared to be severable,

18, Horrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assluniment of Rents, Borrower unconditionndly wssigns and trunsters 1o Lender all the rents und revenues of the
Property, Borrower authorizes Lendder or Lenders agents to collect the rents and revenues and hereby direets each tenant of
the Property to puy the rents to Lender or Lender’s agents.  However, prior 1o Lenders notice to Borrower of Borrower's
breach of any covenunt or ogreement in the Seeurity Instrument, Borrower shall collect and receive nll rents and revenues of
the Property us trustee for the benefit of Lender and Borrower, “This assignment of rents constitutes un absolute nssignment
wikl ot nn assignment for additional security only,

If Lender gives notlce of breach to Borrower: () all rents received by Borrower shall be held by Borrower us Irustee
for beaefit of Lender only, o be applied 1o the swns secured by the Seeurily Instrament; (b) Lendec shall be entitted 10
collect and receive all of the rents of the Property; and (¢) each 1enant of the Property shall pay all remts due and unpaid to
Lender or Lenders agent on Lender's written demand to the tenant,

Borrower bas not exccuted wny prior assignment of the rents and has not and wilt not perferm any act that would
prevent Lender from exercising its rights under this Parngrenph 16,

Lender shall not be required 10 enter upon, ke control of or maintnin the Property before or afler giving notice of
breach to Borrower, However, Lender or a judicinlly appainted receiver may do so al any time there is o breach, Any
upplication of rents shall not cure or wuive any default or invalidate any other right or remedy of Lender, “This assignnien!
of rents of the Property shull terminate when the debt secured by the Sceurity Instrument bs poid in full,

{aage 3 of o puiges)
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(G Effective Daute uf Changes

A new dipterest e caleulnted in accordance with Paragraphs (C) aidd (D) of s Rider will become effective on the
Chsnge Date, Borrower shall make o puyment in the new monthly smount beginnirng on the first payment dote which oceurs
ul lenst 28 days alter Lender has given Borrower the notice of chunges required by Purugraph (1) of this Rider, Borrower
shil] have no ebligation w pay any inerease in the mronthly payarent ammu catestatedd in seeordunes with Parageaph (0 of
this Rider for any payment date oceurring less thas 25 days aler Leonder has given the required notice. 1 the muonthly
pavment amount culewlaed in acevrdance with Purngraph () ol this Rider deereused, but Lender Tailed to give timely notice
al the decrease and Borrower made any monthly payiment mmounts exceeding the payment smount which shouid have been
stated in o tnely natice, ren Borrower has the option e eithier () demand the return 1o Bomrosver of any excess payment,
willt interest therenn wt the Note tale Grrste equal 1o the interest mie which should have been sinted Dy o timely notiee), or (i
request thad any excess payioent, with interest thereon at the Note rate, be applicd as payment ol pringipal, La.mtcr¢3
obligation W relurn any excess payment with inlerest on demand is not assignable even il the Nale is otherwise u.ssl;.ncd'v' N
belore the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees 1o the werms and covenants contained in pages 1 and 2 of this
Adjusiuble Rate Rider.

¢ l;?% o et (Seal) (Seat)

J SERDA Narrower Bomower

)
//:J’l AR e .u:’ c (’/"L - (Sealy (Seal)
ANA Q. CERDé Berwer BBorrower

(Seul) . (Seal)
Burtawer Horrower

tpuage 2 of 2 pages)
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