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UNIFORM COVENANTS, [orff¥] @ @:‘a{ A ™ mm@ Y
+ . Payment of Principal and Tnterest; Propayment and Latg) ¢ rpey] orfower shall m)mpily pay when due the

peineipai of and interest on the debt evideneed by the Note and any propaymum zmd taté ehai ges due under the Note,

2. Funds for Taxes and Insurance,  Subject to upplicable law or to o writien waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under tiie Note, until the Nowe is podd in full, o suny (*Funds) fors () yearly taxes

-and assessments which may attnin priority over this Security Instrument as o len on the Property; (b) yearly feaschold payments or
ground rents on the Property, I any; (¢) yearly hazaed or property insurance premiums; (d) yearly food insurance premiums, if any;
(¢) yeorly mortgage insurance premivms, i iny; and (1) any sums payuble by Borrower o Lender, In sccordunce with the provislons
of puragraph 8, in liew of the payment of morigage insurance premiums, These flems are called *Eserow Jiems.® Lender may, 4l any
time, colkect and hold tunds in an amount not 1o exeeed the maximum amount u dender for o federatly relsted morigage loun may
require for Barrower's eserow aecount wader the federal Read Bstate Sertlemen) Procedures Act of 1974 ns amended from line 1o
time, 12 US.C, § 2601 ¢f sog. ("RESPA"), unless another bnw that applies to the Funds seis o lesser amount. §'so, Lender may, at
any tine, callect nnd hold Funds in an amount not o exceed the lesser amoeunt, Lender may estinite the amount of finds due
on the basis ol current duta and reasonnble estimales of expenditures of fittre Eserow Hems or alherwise in accordanee with
applicable law,

‘The Funds shail be held in an instiwition whose deposits are insured hy o federnl ngeney, instrumentality, or entity (hictuding
Lender it Lender is suen-sn Institation) o in wny Federal Home Loan Book, Lender shall apply the funds to pay the Escrow {tems,
Lender may not charge Borzawer for holding und applybng the Funds, winually analyzing the eserow accounl, or veelfylng the Eserow
ftems, unless Lender pays Bosvower Interest on the Funds and applicable law permils Lender to muke such o charge, However,
Lender may require Barrower ez puy o onestime charge for an independent real estate wx reporting service used by Lender in
connuction with this lonn, unless ipicable T provides otherwise, Unless an agreement s made or applicable law requires interess
to be paid, Leder shall not be requiced e puy Borrower any nteres or earnings on the Fonds, Borrower ond Lender may ngree in
writing, hawever, that interest shaill e poid zi the funds, Lender shall give to Borrower, withoul charge, an spiunl accounting of the
FFunds, shawing credits and debits 1o the Finds und the purpose for which euch debit to the Funds was made. The Funds are
pledged as udditional security for all sums secured vy this Seeurity Insteument,

IUthe Funds held by Lender eseeed the nmounis peymitted tobe held by applicable l, Lender shall secount 1o Borrower (or the
cxeess Funds in accordance with the requirements ofangticable lnw, I ihe amount of the Funds held by Lender at any time s noy
sulficient to puy the escrow items when due, Lender mavao notify Borrower in welting, and, [n such vase Borrower shall pay (o
Lender the nmount necessary 1o muke up the deticiency,  orrawer shall make up ihe defiviency in no more than iwelve monthly
payments, at Leader's sole discrelion,

Upon payment in full of all sums seeured by this Seeurity [nstrument, Lender shall promptly refund 1o Borrower any funds held
by Lender, 15 under paragraph 24, Lender shallsequire or sell (e praserty, Lender, prior 10 the acqulsition or sale ol the propesny,
shall apply any Ffunds tield by Lender ai the dme of acquisiton or'seic ds o credit agains! the sums secured by this Security
Instrument.

3. Application of Payments,  Unless applicable tww provides otherwise, ol payments received by Lender under
prragraphs 1 oand 2 shdl be npplied: liest, 10 any prepayment charges due under Sie Nole: seeotid, to amounts pityable-under
paragraph 2; third, to interest due; fourth, to principul due; und lost, 10 any dute charges @ae under the Note,

4. Charges; Liens,  Borrower shall puy all toxes, assessments, charges, [ives<oml impositions attributable 10 the
Property which muy attain priority over this Sceurity Instroment, and leasehold payments oi grawnd rents, it any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if oot psid in that manner, Borrosier stall pay them on time direetly o
the person owed paymenl, Borrower shall promptly rurnish 1o Lender all notices of umounts 1be radd under this pieagruph, 17
Borrower mukes these payments direetly, Borrower shall prompuly furnish o Lender receipts evidencing e payments,

Botrower shall promptly discharge any lien which has priogity over 1his Seearily  Instrumeri unless  Borrower: (a)
agrees in writing to the payment of the obligation secured by the en in s maaner aceeplable 1o Lender; (b) contests in good faith the
licn by, or defends against enlorcement ol the Hen in, legal proceedings which in the Lender’s opinion operale to prevent (he
enforcement ol the lien; or (¢) secures (rom the holder of the lien an agreement satisfactory (o Lender subordinating tie lien 1o this
Sceurity Instrument. 11 Lender determines that any part of the Property is subject to o Hew which may attain pelority aver this
Security [nstrument, Lender muy give Borrower a notice identifytng the len, Borrower shall satisly the lien or (ake one or more of
the actions set [orth above within 10 days of the giving of notice,

S, Hazard ar Property Insurunco,  Borrower shall Keep the improvements now existing or herealier erected on the
property insured against koss by fire, huzards included within the term "extended coverage” andd any other hazaeds, including Noods
ar flooding, for which Lender requires insurance, This insurance shul) be maintodned in the smounts and for e perfods that Lender
requires, "The insurance carrier praviding the insurunce shall be chosen by Borrower subject 1o Lender's npproval which shall not be
unreasonably withheld, {1 Boirower fails 10 madntain coverage described above, Lender may o1 Lender’s option, oblain coverage (o
protect Lender's rights fn the Peapeity th secordunce with paragraph 7.
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All ipsuranee policies unu @ L‘)I hl i_:(lt:(‘ YL iostndard mortgage clavse,
Lendgp/shall have the right to holll the pOICTES and rénewlils, Tl Lend€r [ERhiresy 3 uworsiu) srgmptly give 10 Lender all receipts

of puid premiums and renewat notlees, T the event of loss, Borfower shull y,iw. prompl notice ln the insurance carrler and Lender.
Lender may make prool of {oss if not mude promptly by Borrower.

Unless Lender and  Borrower otherwise agree in writing, insurance proveeds shall be applied to restorstion or
<repalr of the Property dumaged, I the restoration or repair is ceonomically leosible and Lender's seeurdty is aot lessened. I the
restoration or repair is not economically feasible or Lender's security would be dessened, the Insuranee proceeds shall be applied 1o
the suts secured by this Sceurity Instroment, whether or not then due, with any excess paid 10 Borrower, 11 Barrower abandons the
Property, or does not answer within 30 duys o notice from Lender that the fnsurance carrfer bas offered 1o senle o claim, then
Lender may eolleet the insuramee proceets, Lender may use the proceeds t repair or restare the Properly ar 10 pay sums sccurud
by this Sceurity Instrament, whether or not then due. The 30:«dny perfod will begln when the notice is given,

Unless Lender and Borrower otherwdse agree in writing, any appilention of proceeds (o prineipal shall not extend
or pustpane the due dute of the mohly payments referred o in purageaphs tand 2 or change the snsount of the payients, 11
under pavagraph 21 the Property i nequired by Lender, Borrower's right 1o any Insurance policies and proceeds resulting from
damage 1o the Property prior (o the nequisition shoil pass to Lender 1o the extent of the swms seeured by this Seeurity Instrament
inuwediately prior to thesequisition,

6. Oceupuney, Pecieivation, Mainteannce and Protcction of the Property; Borrower's Loan Application; Leascholds,
Borrower shall accupy, eatzalish, sl use the Propenty us Borrower's ptincipnl residence within sixty days nfter the exeeutjon of this
Security Instrument and shaiicantinue 10 oceupy the Property ns Borrower's principal residence for ot [east one year alier the dale
of oceupancy, unless Lender vinsovise agrees in wriling, which consent shall not be unreasonnble withheld, or unless extenuating
circumstanees exist which are beyead:Borrower's control. Borrower shull not destray, damage or impair the Property, dllow the
Property 10 deterlorate, or commit wasre on the Praperty. Borrower shalt be in defusubt i any forfeitare aciion or proceeding, whether
civil or eriminal, is begun that in Letder's-good faith judgment conld result In forfeiture of the property or otherwise materially
impair the lien created by this Security sdeament ar Lender’s seeurlly interest, Borrower shall also be in defanlt it Borrower,
during the loan npplication process, gave materfally false or innecurate information or statements 1o Lender (or fuiled to provide
Lender with any information) in connection wivk-the toan evideneed by the Note, Including, but not fimited to, representations
caneerning Borrower's ovcupaney of the Property as<ciineipal residence. 11 this Sceurily [nsteument is on i lensehold, Borrower
shatl comply with all the provisions of the lease. [f Botvaror acquires fee title to the property, the leasehold an the fee title shall
not merge unless Lender ngree to the merger in writing,

7. Protection of Lender's Rights in the Property. 11 Borrowet uils 1o petlorm the covenunts and agreements contained in
this Sceurity Instrument; or there is o legal procecding thut mazsiznicantly affect Lender’s rights in the Property (such as o
proceeding in bankruptey, probuie, for condemnation or forfeiture Grio2nforee laws ar reguintions), then Lender muy do and pay
for whatever is necessary 1o protect the value of the Property and Lendars rights in the Property, Lender’s actions may include
paying any sums sccurcd by o tien which has priority over this Securily Insieiment, uppenring in courl, paying reasonable siiormeys’
fees and entering on the Property 10 make repairs, Although Lender may take sation ander (his paragraph 7, Lender does nul hive
o doso,

Any amounts dishursed by Lender wnder (his pacagraph 7 shatt become wlgidonsl debt of Borrower sceured I)y this
Security Instrument,  Unless Borrower and Lender ngree 10 other terms of puyment,. these amounts shall bear interest
from the date of disbursement at the Note rute and shall be payable, with nteeest, wpen, notice from Lender to Borrower
reguesting payment,

8. Moriguge Insurance. I Lender required mortgage insurance us o condition of making thetean secured by this Securly
Instrument, Borrower shal! pay the premiums required to maintain the nsuranee in effect, 1, <0r ony reason, the mortgage
Insuranee coverage required by Lender lupses or ceases to de in etfect, Borrower shidl pay the premiums‘ezq)uired 1o obtain cuvcrugﬁ
substantially cyuivalent ta the mortgage insurance previously in ¢ftect, at u cost subsinnifully equivident 10 ine cost 1o Borrower 08y
the mortgage insurance previously In effect, from an alternate mongage insurer approved by Lender. 11 substemiaily uwlvulunﬁh
mortgage lnsurance coverage & not avallable, Borrower shall pay to Leader each month wsum equash 1o onc-twellth of the yt.nrly"
morigage insuranee premium being pald by Borrower when the insurance coverage lapsed or ceased 1o be in effeet. Lender will u.)
aceept, use and retain these puyments as n loss reserve in licw of mortgage insurance, Loss reserve payments mny no longer be S0
required, at the option of Lender, Ifmorignge insurunce covernge (in the smount and for the period Lender requires) provided by an -
inswrer approved by Lender agnin becomes available and is obtained.  Borrower sholl pay the premiums required to mainiain
mortgage fsurance in effect, of w provide o loss reserve, unil the requirenent for morigage insurance ends inneeordance with any
written agreement between Boreower and Lender or spplicable lnw,
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9. Inspection, Lender wN FF (‘cuac lu nirics u|u tons of the Propeny,  Lender
shall give Burrower notice ot the o o uft ins e el u su th in\u etion,

10, Condemnation, The proceeds of any wward or claim for daiages, (”N.Ll m Luanur..minl in conneetion with any
condemnation or other taking of any part of (the Praperty, or [or conveyanee in licu ol condemnation, ure hereby
pssigned and shall be paid 10 Lendes.

fn the event of o towl taking of the Property, the proceeds shall be appiied (o the sums sceured by this Securhy
Instrument, whether or not then due, with nny excess paid 10 Borrower.  In the event of o panial taking of the
Property in which the (air market vatue of the Property immediately before the taking Is equal (0 or greater thun the smount of the
sums secured by this Sceurity Enstrumient immedistely belore the tuking, unless Borrower and Lender otherwise ugree in writing, the
swins secured by 1his Sceurity Instrument shall be reduced by the amaunt of the praceeds nrultiplied by ihe following Traction: ()
the total amount of the sums securcd immedintely before the wking, divided by (b) the [air market volue ol the. Properly
immedintely before the tuking, Any balance sholl be paid 10 Borrower, [n the event ol o partial tiking of the Property i which the
fuir market vatue of the Property immediately before the 1aking is tess thun the amount of the sums secured Immedintely héfore the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable nw provides, the proceeds shall be applied to 1he
sums seeured by this Seeurity fnstrument whether or nol the sums arc then due,

[[the Property is nbeadoned by Borrower, or if, after notice by Lender to Barrower that the condemnaor oflers 1o make an ‘wwvard or
seltle & clnim for deaanes, Borrower fails 1o respond to Lender within 30 days after the dale the notice is given,  Lender is
authorized (o calteet and ity the proceeds, atits option, cither 1 restoration or repadr of the Property or to the sums seeured by
this Sceurity Instrument, wicdicr or ot then due,

Unless Lender and Borrower-arherwise ngree in writing, uny application of proceeds 1o principal shatl not extend or posipone the
due date of the monthly payments peierred 10 in paragraphs Tand 2 or change the amount of such payments,

11, Borrower Not Released; Forbenrance By Lender Nota Walver,  Extension  of e time for - payment or
mudification of amortization of the sums secured by this Sccurlty Instrurtent granted by Lender to any suecessor in {nterest of
Borrower shall not operate to rolease the Rty of the original Borrawer or Borrower's suceessors n interest, Lender shull not be
required to commence procecdings against any/sucsessor in interest or refuse to extend Lime for payment or otherwise modify
aemoriization of the sums secured by this Security astriment by reason of sny demind made by the original Borrower or Borrower's
suceessors in interest, Any forbearanee by Lender v-cxzeising nny right or remedy shall not be n waiver of or preclude the exerclse
ofany right ar remedy,

12. Suceessors and Assigns Bound; Joint and Several Lighility; Co-signers. The covenants  amd agreements of  this
Security Instrument shall bind and benelit the successors nnd assigns of Lender and Borrower, subjeet to the provisions of parngraph
17, Borrower's covenants and ngreements shall he joint and several, Any Borrower who co-sighs this Seeurily Instrument but does
not exceute the note: (1) is co-signing this Security Instrument only t/mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sceurity Instrument; (b) is not persoualiy obligated 1w pay the sums secured by thiy Securliy
Instrument; and {¢) ngrees thit Lender and any other Borrower miy agree (a<atend, moidily, forbear or make any uccommodations
with regard W the terms of this Security instrument or the Note withoul that Bor-ower's consent,

13, Loun Charges, I the Joan seeured by this Sceurity instrument i gabicet 10 0w which sets maximum  Joun
charges, and that Taw is finally interpreted so that the interest or other foar churges olested or 10 be collected in connection with
the Joun exceed 1he permitied tmits, then: (1) any such foan charge shal) be redueed by (he-amount necessary 1o reduee the charge
to the permitted Hmit; and (b) any sums olready collected from Borrower which exeecaed marmitted limits will be refunded 10
Barrower. Lender may choose 10 make this refund by reducing the principat owed under the iNotesiby making o direel payment to
Borrower, [Fa refund reduces principal, the reduction will be treated as o partind prepayment withoutaey prepayment charge under
the Note,

(4. Notiees,  Any notice 10 Borrower provided for in this Sccurity Instrument shall be “piven by delivering it .9
by madling it by first eluss mait unless applicable law requires use of anether method, “Fhe notlee shall be Cested 10 1he Propetd
Address or any other address Borrower designates by aotice 1o Lender. Any notice 1o Lender shall be given by first class mail
Lender's sddress stated herein or any other address Lender designates by notlee 1o Borrawer,  Any notice provided for in (i,
Security Instrument shull be deemed 1o have been given t Borrower or Lender when given os provided in 1his paragraph. ) 5

15, Governing Law; Scverabilily, — This Security Instrument shall be poverned by federal law and the law of mfi,
jurisdiction in which the property is located, In the eveat that any provision or cluuse of this Securlty Instrument or the Not¢
conflicts with apphicable law, such conflict will not affeet other provisions of this Security [nstrament or the Note which can be given
effect without the conflicting provision, To this end the provisions of this Seeurity [nstrument and the Note are deciired (o be
severahle,

16, Borrower’s  Copy.  Borrower shall be given one conformed copy of the Note amd of this Seeurlly Instrument,

17, Transfer of the Property or & Dencficinl Intorest in Borrowor, 11 all or any part of the Property or any
Imerest in it is sold or transferred (or {f a beneficiud intorest in Borrower is sold or (runsferred snd Borrower {s not 4 natural person)

Form 3014 9/80 {pago 4 of 8 pages)




without Lender's prior writlen w @ )F @ (fire Igm '191Mn full of alt sums secured by this
Securily Instrument. However, this option shall not be exercisgl by Leader ifexerfise s prohibitgd by federnl lnw as of the date of
this Security Instrumend,

[t Lender cxercises this opiion, Lender shalt give Borrower aotice ol aceeleration,  'Fhe notice shall provide o
period of not less than 30 days from the dute the aotiee & detivered or mailed within which Borrower must pay alf sums
oseeured by dhis Sceurity Instrument. 1P Borrower foils w0 puy these sums prior 10 the expirtion of 1his period,
Lender may invoke nity remedics permitted by this Securlty Instroment without Turther notice or demand on Borrower,

IR, Borrower's Right 1o Reinstate, i Borrower meets certain conditions, Borrower shull have the right to hove
enforcement of this Security Instroment discontinued al uny time prior to the enrlier oft (a) 5 duys (or such other perlod os
applicable law may specily for reinstutement) hefore sule of the Property pursunnt 1o any power of sule contudned in this Security
[nstrument; or (b) entry of o judgment onforcing this Sceurity [nstrument, Those conditions tre that Borrower: (1) pays Lender all
sums which then would be due under this Security [nstrument and the Note as il no accelerntion oceurred; (b) eures any default of
any olher covenants or agreements; (c) prays all expenses incurred in enlorelng this Sceurity Instrument Imlmlilu, § bl not limited 1o,
reasonable attorneys' fees; and (4) tkes such action as Lender niy reasonably require 1o assure that the lien of this Seeurlty
Instrament, Lender’s rights in (he Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchunged. Upon reinstutement by Borrower, this Securdly Instrument and the obligations sceured hereby shall remain
fully elfective as if ne teccleration hud oceurred. However, Lhis right to reinstate shall nol upply in the ense of aceelerntion under
paragraph 17,

19. Sale of Note; Chaige'of Loun Servicer, The Note ara partinl interest in the Note (together with this Securlty Instrument)
may he sold one or more times vsteout prier notice 1o Borrower, A sale may result inoa change in the entlty (known as the "Loan
Scrvicer”y that caltects monthly payraesis due under the Note and this Sceority Instrument. 'There also ntay be one or more changes
of the Loan Seevicer unrelated o asale ofthe Note, 1 there s o change ol ihe Loun Servicer, Borrower will be given writien notice
of the change in aceordance with parugrapii-t4 nbove and applicable Inw, The notice will stnte the name and address of the new
Loan Servicer nnd the sddress 1o which payiosats should be made, The notice will also contain any other Information reqisired by
applicuble law,

20, Hazardous Substances.  Borrower shill not couse or permit the presence, wie, disposal, storuge, or release of any
Havardous Substances ot or in the Property, Borrowszaitll not do, or allow anyone clse Lo do, anything affecting the Property thit
is in violation of any Environmental Law, The preceding o sertences shall not apply 10 the presence, use, or storige on the
Property ol smatl quantities of Hazard Substances that nre gensially recogalzed 10 be npproprinie to gormal residentiol uses and 1o
mainienance af the Moperty.

Boreswer shall promptly give Lender written notice of any Leestigation, cfalm, demand, lowsuit or other aetion by any
governmental or regulatory ugency or privite party involving the Propaetyand any Hazardous Substance or Environmenial Luw of
which Borrower haus actual knowledge, IF Borrower learns, or is notified oy any governmental or regulitory authorily, tha say
removal or other remediation of any Hazardous Substance atfecting the Pigerty is necessary, Boreower shall promptly take ol
necessary remedial netions in accordunce with Environmental Luw,

As used in this paragraph 20, "Huzardous Substances™ ore those substances aefined a8 tosle or hazardous substances by
Environmental Law und the following substances: gasoling, kerosene, other Rummabie vraoxic petroleum products, toxie pesticides
und herbicides, vul.nih. \'nlvuum mntuiuls' ccmlulnim, ll'ihﬂi()\' or rnrnmhh.hytlu, und ";:d"mllvu nlltl&.l'lul‘i. A\' used in this

hwllh e rcly or cnwrnnum.m.ml prulu,llnn.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns follows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior 10 acceleration fol'awing Borrower's broach
of any covenant or agreoment in this Sccurlly Instrument (but not prior 10 acccloration under parugraph 4
unless applicable law provides etherwisc). The notice shall specify: (0) the defaulty (b) the actisr required 10 cupg
the default; (c) o dote, not less than 30 days from the date the notice is given to Borrower, by which the defuult muid
be cured; and (d) that faflure (o cure the default on or before the date specificd in the notice may result I'q
accelerntion of the sums sceured by this Sccurity Instrument, foreclosure by judicial procecding and sale of tlye
Property. The notice shall further inform Borrower of the right to reinstate after after neceleration and the right te
ussert in the forcclosure procoeding the nonexistence of o defuult or any other defense of Borrower to aceclerntion ond
forcetosure, 10 the delault is not cured on or before the date speclficd in the notice, Leader at its option muy
requlre immedinte payment in full of all sums sccured by this Security Instroment without further demand and may
foreclose this Sceurity Instrumont by Judicial proceeding. Lender shull be entitled to collect all expenses incurred
In pursuing the remedics provided in this paragraph 21, including, but not Hmited 10, reasonuble stiorneys’ fees and
cosls of title evidonce,

22, Release,  Upon payment of ull sums sccured by his Sceurity Insiroment, Lender shall release (his Securlty
[nstrument without charge to Borrower, Borrower shall puy any recordution costs,

23. Waivor of Homestond, Borrawer waives adl flght of homestend exemption in the Property,
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;
24, Ridors 10 this Suuurilw N@EF“MU A S g ex rrnwcr and recorded togother
with 1hls Sceurily {nstrument, (e’cdve aifd ngrecino JIly IIL popated into and shall umend and

) wcn part of his Securlly Instrument,

supplemient the covenants and agreements of this Securlty Instrumen{s if hr. ’ du
(Applicuble riders listed helow)

Bulioon Rider

BY SIGNING BELOW, Borrower sceepts und ngrees (0 the terms nnd covenants contningd in (his  Sccurhy
Instrument and [n any rider(s) exceuted by Borrower and recorded with it

L]

74 7

ot P Ll _(Seal)
K:ni Pallis Botrower
Nl tevtg 17 € el (Senl)

Mary Pullus . Borrower

S .
‘5 ‘W’ (Seal)

rian f ~'|Lra;\</// Borrower
Tm—— (Seal)
Pntty Hef ﬂun' Z,;y Borrower

~ Space belithis fine for neknowledgemen

STATE OF 1LLLINOIS
COUNTY QF Cook

1, the undersigned, o Notary Public in and for said county und stute, do hereby certily thus Tea Palins and Mary Palias, husbund
and wife,and Brian S, FHeffernn and Paty Hefferan, husbard and wife, personally uppearced before me and I8 (are) known or
proved to me to be the person(s) who, being informed of the contents of the foregoing Instrumen, huve executed sume, and
acknowledged sald instrument 1o be their free and voluntary aet und deed and \hat they signed suia fastiament or the uses angd
pueposes therein set forth, 7

Wiiness my bond und officinl seal this 1¥TH day of MAY, 1992,

My Commission Expires: -~ Aof AT 'R lf R
N l'_l_""'.‘l. ~\l' .

e Gorm. e R Seraflnl 4

€ Notary 1 2 Hlinols B

My Connnienan [:,.ms 917195 b
\“\"\ LT N W

This instrument was propared by: Robert J, Sehiereth, 2850 W, Golf Rd,, Suite 403, Rolling Meadows, il 60008
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(CONDITIONAL MODIFICATION AND’EXTENSION OF1.0AN TERMS)

THIS BALLOON RIDER is made this May 13, 1992, und is incorporated into and shall be deemed 10 amend snd supplement the
Mortgnge, Deed of T'rust or Deed 10 Seeure Debt (the "Security Instrument”) ol the sume date given by the undersighed (the
UBoitower™) 1o seeure the Borrower's Note 1o Great Northern Morigape (the "Lender”) of the sume date nnd covering the
property described n the Seeurity Instrument und located nt: 1111 Syeamore Ly, MU Prospect, 1, 60056 (Propeny Address),

The interest rate stated an the Note is enlled the "Nate Rate®, The date of the Note is ealled the "Note Date.” 1 understund the
Lender may trunsfer the Note, Security Insteament snd this Rider, The Lender or anyone who tnkes the Note, the Seeurily
Tnstrument and this Rider by transfer and who is entitled to receive payments under the Note is catled the "Note Holder,”

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements in the Security Instrument, Borrower wifd Lender
further covenant and agree as follows (despite anything 1o the contrary contained in the Sceurity Instrument or 1he Note):

. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the muoturity date of the Note and Sceurity Instrument (the "Note Maturlty Dute), | will be able 1o extend the Note
Matueity Date (0 06/01/2022 , (1he "Extended Maturlty Dare") and modily the Note Rute 1o the "Madified Note Rate® determined
in uecordunee with Seerfon 3 below if ali the conditions provided in Scciions 2 and 5 below are met (the *Conditionnl Motificiion
and Extenston Option™: 17 those condlitions are not met, Tunderstund that the Nate Holder is under no obligatien o refinance the
Note or to mouily the Noiesresel the Note Rute or extend the Note Mutarity Date, nnd bt [will have 10 repay the Note from my
awn resaurees or find i leadsrwilling to lend me the money to repay the Nole,

2. CONDITIONS TO OP110M

I£ 1 wanb_to exercise the Condlional Modifieation and Extension Option, certnln conditions must be niet as of the Note
Muturity Dute, These conditions srex ¢y 1 must still be the owner and occupuit of the property subjeet to the Seeurdly [nstrument
{the "i’rorcrl}"’): (2) 1 must be cuerepd by my monthly payments i connot have been more than 30 days luie on any of the 12
scheduled monthly puyments immediainy preceding the Note Maturity Dute; (3) there are no llens, defects, or encumbrances
agalnst the Property, or olher adverse mariors aflecting thle 1o the Property {excepl for tuxes nnd specinl assessments not yet
payahle) arising after the Seeurity Instrument-wis recorded; (4) the Maodificd Note Rate cannot be more 1han § pereemnge poinis
above the Note Rote; and {8) 1 st make o wiillersequest 16 the Note Holder as provided in Section § below,

3 CALCULATING THEMODIFIEDNOTE PATR

The Modified Note Rinte will he a fixed raie of interest eaual 1 the Federal Flome Loan Mortgage Corporution's required net ;;icltl
for 30-yenr fixed rate mortgages suh{ccl (o 6 60:ny mandwrary delivery commiiment, plus one-hall of one pereentnge point ‘l).. EOR
rounded 16 the nearest onescighth of one percentage poin£0 .?.5%‘) (the “Muodified Note Rare"), The required et yleld shati be the
applicable net yield in effeet on the dute und tme of day thot-the Note Hulder reeeives notice of my efeetlon to exereise the
Conditionad Madifieation and Extension Optlon, 1 this required ber yleld is nol svailable, the Note Holder will determing the
Modified Note Rate by using compuarable {nformation,

4, CALCULATING THE NEW PAYMENT AMOUN'I

Provided the Moditied Note Rave as enlewlated in Seetlon 3 above Is notgrénier than § pereentage points above the Note Rate und ull
other conditions reguired in Seetion 2 ubove wre satisfied, the Note Holded wai! determine the amount of the monthly payment thin
will be sulfictent 1o rcruy in Tubl (o) the unpald prineipal, lﬂus () accrued buy vnguld futerest, plas (€} mil other sums 1 will owe under
the Noteand Seeurity [nstruntent on the Note Maturity Du c(ussuminﬁa my monty payisents thenarecurrem, s required under Sectlon
2abovey,over the renrtring extended term at the Modinied Note Rate neguntmontuly prements, The result ol this caleulution willbe the
new amant of my new principal and iBterest paymont every manth wntil the Note is fat'y-oald,

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION G 10N

The Note Halder will notily me at feast 60 calendar days in advance of the Note Maturicr ate and advise me of the principal,
pecryed but unpaid interest, and all ether sums 1 am egpected 10 owe on the Note Maturlty Onies The Note Holder also will advise
me that { moy exercise the Conditional Maodification and Extenston Oprion if the conditions Ii-Geetlon 2 gbove are met, The Nole
Holder will provide my puyment record information, together with the name, title and address of Ve person represeating the Note
Holder that' T must notly in order to exerclse the Conditlonnt Modifiention and Extension Optiti 2L meet the conditions of
Seetion 2 nbove, | may exercise the Conditjonal Modifiention and Extension Option by notifying the Noto Eolder no earlier than 60
calendar days und no fater than 45 calendur days prior 1o the Nore Maturity Date, The Note Holder will ealeine the fixed Modificd
Note Rate based upon the Federal Heme Loan Morgage Corporation’s appcable published required net yiglain effect on the date
andd time of day notiticstion is received by the Nate Holder and as calenled In Seetlon Yabove, T will then hive 30 cafendar days 1o
rovide the Note Haolder with ucccplnhrc praol of my required ownership, occupaney and property Hen status, Before the Nole
Matuarity Date the Note Holder will advise me of the new fisterest rate (the Madified Note Rate), sew monthly payment nmouni nyd
a date, lime and place at which L must appesr 1o sign uu¥ doeuments reguired 1o complete the required Note Rute modifieation and
Note Maturity Dite extension. | understind the Note Flolder will chapge me o 8250 processing fee and the costs assoclnted with the
cxaéircisc af the Conditionsl Maxlifieation and Extension Option, Inclmlﬁu; but not (imited to the cost of updating the title insuritice
policy.

BY SIGNING BELOW, Borrower uecepts und ngrees to the terms and cusv:nums conteined in this Balioon Rider.

on (I L bl (Seal) ’%’_ﬁ‘g\? Sl R (Senl)
) £y Prilus, ySorrowe /

. / ( 4y

7 s

rany 'ﬂcyn.ﬁu ower /
1%
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S {Seal)

(Senl) ‘
[Sign Originni Onlyf
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