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131:6733953-203

LENDER'S 1 02-58-19672

THIS MORTGAGE (“Secviiy Insteument™) Is glvenon  JuNg 5, 1992 . The Morlgegor Is
DAMIAN J. CHURLIN AND CAROL CHURL 'H, HUSDAKD AND WIFE

(*Borrower™). This Securily Instrumaent s glvernirSEARS HORTGAGE CORPDRATION nrep7-01 ficrORDING $35..50
THEGED rran 8175 04718772 15:01.08
U337 0 MR EP L
COO¥ COUNTY RECORBER

which is organized and existing under the laws ol THE STATE OF i |0 , ond whos'e

addressis 2500 LAKE COOK ROAD, RIVERWOODS,  ILLINOIS 60015 :
{"Lenipr ). Borrower owes Lender the principol sum of

Dollars (U.S. $90,308.00 ). This clebt Is cvldcnccd by Borrowes's paie dated the some dale as this Security
instrument (*Nole*), which provides lor monihiy payments, with ihe Tull debt, 201 paid earlier, due and payable on
JULY 1, 2022 . 'This Security Instrument secures to Lerer. (o) the repayment ol the debt
evidenced by the Note, wilh Intecest, anc all renewals, extensions ond moditications; vk the payment of all other sums,
with Inlerest, advenced under paragroph 6 lo profect the security of this Seeurity Insirument; snd (c)
the performonce ol Borrower's covenonts ond ogreements undier this Securily Instrument and the Nole. For (his
purpose, Borrower does hereby mortgage, grant andd convey to Lender the lollowing describea jwnperty located In
COOK Zoupty, [linols:

THE SQUTH 45 FEET OF LOY G4 IN FREDERICK H. BARILETIS CICERG AYENUE FARMS, A
SUBDIVISION OF THAT PART OF THE SOUTHEAS! 1/4 OF SECTION 4, YONNSHIP 36 HORIN,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING €AST OF D11CH AND SOUTH
OF MAIN ROAD (EXCEPT SQUTH 33 FEET THEREOF CONVEYED 10 MIDLOTHIAN AND BIUE
ISLAND RATLROAD COMPANY) IN COOK COUNTY, ILLINOIS,

qrAdAtot ™
\

which hos the address of 14230 SOUTH LAMON, CHESTWOOD [Strest, City],
HNilnols  60445-2116 [2ip Code] ("Properly Address”);
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TOGETHER WITH aff the improvemenis now or hereafter ercctedd on the property, and al) easements, rights,
uppurlenances, rents, royalties, mineral, oll and ges rights and profits, water sights and stock and all fixtures now or
herealter o part of the properly. Al) replacements and additions shalt also be covercd by this Securlly Instrument, Alt of
the foregoing Is relerred 10 In this Securily instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised ol the estale hereby conveyed and has the right 1o
mortgoge, grant and convey the Property and thet the Property s unencumberad, except tor encumbrances of record,
Borrower warcants and will tefend gencrally the litle to the Properly against all clelims antt dermands, subject lo any
encumbrances of record.

1. Payment ol Princlpal, Interest and Late Charge. Borrower shall pay when due the principe) of, snd Interest
on, the debt evidenced by the Nole and lale charges due under the Note.

2, Monthty Payments of Taxss, Insurance antd Other Chorges. Borrower shall Inclwle In each monlmg
payment, together with the principal ond interest os set lorih in the Note and any late charges, an instaliment of any (»
laxes and speclal assrssments lovied ot 1o be tevied against the Property, (L) leasehold peyinents o ground rents on the
Property, ond (¢} presvirums for insurance required by poragraphid.

Each monthly Instalimeri-dor llems (a), (b), and (2} shell equal onetweliih of Ihe annusl amounts, as reasanably
estimaled by Lender, plus en anvount sufflcient to telntain an additionnl belence of not more than one-slxth of the
estimated amounts, The full anrial amount {or eoch itern sholt be ccurnulated by Lender within a period ending one
month before an tiem would becoma tinquent. Lenter shall hold the smounts collected [n trust to pay ltems{a), (),
and (¢) before they becomedalinguent,

[falony time the total of the paymentsheld by Lender for items (a), (b), snd {c), together with the lulure monthly
paymenls {or such Wems payable 10 Lender pelur-to the due dates of such items, exceetds by more thon onesixth the
estimated smount of payments required to pay svek ilems when cue, end 1 payments on the Note are current, then
Lender shail elther refund the excess over one-sixtho, the estimated payments or credit the excess over one-siktiol the
estimaled payments to subsequent payments by Borrower, at the option ol Borrower, I the total ol (he payments made
by Borrower lor item (a), (b, or () is Insutficien! to puy ¥ie lem when due, then Borrower shalt pay to Lender any
amount necessury [0 make up the deficlency on or before the Guiethe Hem becomas due,

As used in this Security Instrument, "Seceetary™ meons the Sceretary of Housing andt Urban Development or his or
hee clesignec. In any year in which the Leader must pay a mortgage inssrance premium to the Secrelory, each monthly
payment shall also Include either: (1) an inslaliment of the annusl mortgage insarance premium (o be pakl by Lender to
the Seeretory, or (11) & monthly charge Instead! of o tortgoge insurance premium 1 this Securily Instriment is beld by the
Secretory, Each monlhly Installment of the myorigoge insurance premium shali T4 1y an arnount sutficlent 10 sccurnulate
the tullannuat morigoge Insucance premium with Lender one month prior to the deie e full snnual mortgage insurance
premium is due to the Secrelary, or i this Security Instrument s held by the Secretary, each monthly charge shell be In
anamountequal to one-twel{th of one-halt percent of the outstanding principel batence thue o the Note,

{{ Borrower enders lo Lentler the full poyment of ofl sums secured by this Security Instremen®, Borrower's sccount
shat! be credited wilh the balance remalnlag for all instaliments for ems (o), {b), and (c) end cn® thortgage Insurance
premium instaliment that Lender has nol become obligated 10 poy to the Secrelary, and Lender sla’i promptly refuny
ony excess funds 1o Borrower. Immediately prior to n foreclosire sele of the Property or ls scquistiion by Lender,
Borrower's nccount shall be crediled with any batonce remalning lor all Instatiments for tems{a), (b}, onci{e).

3. Application of Payments, AN poymentsunder porographs | and 2shall be apphied by Lender as tollows:

Flrst, to the morigage insurance premium {o be pold by Lender o the Secretary or 10 1he monthty churge by the

SecrelaryInsicad of the monthly mortgage insurance premium;

Second, 10 any tnxes, special assessments, leasehold payments or ground rents, ancl Jire, Hood anel other hazerd
insurance premiums, as required;

Third, to Interestdue under the Note;

FourTh, toamerlization of the principal of the Noie;

____Flliﬁ. 10 late charges due under the Note,
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4. Fire, Flood and Other Hazord Insurance, Borrower shall Insure all improvemenis on the Property, whether
now In existence or subsequently erccled, against any hazoards, casuailies, and contingencies, incluting fire, lor which
Lendler requires Insurance. This insurance sholl be maintalned in the smounts and for the periokis that Lender requires,
Borrower shall also insure all Irprovements on the Property, whethier now in existence or subsequently erected, sgoinsl
loss by tloodls to the extent required by the Secretary. All Insuronce sholl be careied) wilh companles spproved by Lender,
The insurance pollcles and any cenewals shell be held by Leader and shall Include loss payeble clouses in Javor of, snd in
¢ formacceplable to, Lender, ‘

In the event ol loss, Borrower shall glve Lender imimediale notice by mail, Lender may make prool of loss il not
muode prompily by Borrower, Eoch insurance company concerned is hereby suthorized and direcled to make payment
for such loss directly 1o Lender, instead of to Borrower and lo Lencler jointly. Al) or any part ol he Insurance proceeds
may be applied by Lencler, ot Its option, either (o) 1o the reduction ol the Indebtedness under the Note and this Securlty
Instrument, {irst lo any delinquent amounts applicd in (he order in parogeaph 3, and then to prepayment of principal, or
(b) to the restaration or repair of the darnaged Property. Any applicution of the proceetis 1o the princips) shall not
extend or postponethe due dale of the monthly payments which are referred (o in paragraph 2, or change (he umount of
such paymenls, An; excess insurance proceeds over an amount required to pay ail outstonding indebiedness under the
Noteand thls Security Yasteumeni shall be paid to the entity legally entitled thereto,

In the event of foreciosor2 of this Security Insirumentor other tronsier of title 1o the Property (hat extinguishes the
intlebtedness, of) right, titleops Iilerest of Borrower In andd {0 Insurance policies In {cece shall pass to the purchaser,

5. Occupancy, Prescrvation, mnintenance and Protection of the Property; Borrower’s Loun Application;
L.enseholds, Borrower shall oceupy,ceablish, and use the Property os Borrower's principal residence within sixty duys
aller the executlon oi this Securlly Insteanment and shall continue to occupy the Property bs Borrower's principel
residence for ol leas) one year aller the do'e of occuponcy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless exlentaliae circumstances exist which are beyond Borrower's control, Borrower
shell notily Lenders of any exlenueling cireurasiupces, Borrower sholl not commit waste or destroy, damoge of
substantlally change the Properly or allow the Progeriy to deferiorate, reasonoble wear and tear excepted, Lender may
inspect the Property If the Propesty Is vecont or abondoeraiar the loan Is in defouil. Lender may take ressonable action
lo protect and preserve such vacan! or ebondoned Proparty. Norrower sholl slso be in defsult | Borrower, during the
loan application process, gave materlally false or Inoccuratd ln.ormation or statements lo Lender {(or {alled 10 provide
Lender with any mterial Information) in connection with the toar evidenced by the Note, including, but not limlted to,
represeniations concerning Borrower's occupency of the Propertyas & orincipal residence. [ 1his Securlty Instrument is
on & leasehold, Borrower shall comply with the provislons of the leusz. I¥ Borrower acqulres fee thtle to the Property, the
leaschold and fee title sholi not be merged unless Lender agrees to therierger.in wriling,

6. Charges to Dorrower nnd Protection of Lender's Rights wi tir Property, Borrower shell pay sll
governmental or municipal charges, lines and Imposltions that are not Incluc e in paragraph 2. Borrower shall pay
these obligotions on time directly to the entity which Is owed the payment. If fuilire lo pay would adversely affect
'Lhcn:lcr's inlerest in the Properly, upon Lender's request Borrower sholl prompily furrish fo Lender receipts evidencing

ese payments.

[I Borrower fails 1o make 1hese payments or the paymenis required by parageaph 2, or nik; t4 perform any other
covenanls ond agreements contained in this Security Instrument, or there Is o legsl proceeding thai rnay signilicantly
allect Lender's rights in (he Property {such os o proceeding in bankrupicy, for condemnation or to vnlorce fows or
regulations), then Lender may do ond pay whatever Is necessery to protect the value of the Property ai i ender's rights
in the Property, Including payment of taxes, hozard Insurance ond other itenys mentioned In perograph 2,

Any amounts disburscd by Lender under this poragraph shell become an additionsl debt of Borrower and be
secured by Wis Security Instrument, These amounts shall bear inlerest [rom the date of disbursement, at the Note rate,
and ! the option of Lenter, shall be immediately due and payable.

7, Condenmnation. The proceeds of eny aword or claim for damnges, direct or consequential, in cohnection with
any condemnationor other loking of ony part ol the Properly, or lor conveyance in place of contiemnation, are hereby
ussigned and shall be pald Lo Lender to the extent of the full amount of the indebledness that rermalns unpaid under the
Noteand this Securily Instrument. Lender sholl apply such proceedds 1o the reduction of the Indebiedness under the Note
and this Securily Instrument, (irst 10 any detinquent amounts applied in the order provided in paregraph 3, and then 10
prepayment of principal. Any applieation of ihe proceeds to the principal shall nol exiend or postpone the due date of
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the monthly peymenis, which are relereet (0 In paragraph 2, or change 1he amount of such paymenis, Any excess
proceeds over ap amouni required (o pay all oulstanding indebietiness under the Note and this Security Instrurnent shell
be paid 10 the entity legally entitied therelo,

B, Fees. Lender may collect (ees and charges authorlzed by the Secretary,
9. Grounds lor Acceleration of Debi,

{n) Delault. Lender may, except os limited by regulations Issucd by the Secretary in the case of payment
defauls, require immediale poyment In {ull of oll sums secured by this Securlly Instrument if:
(1} Borrower delaults by felllng to pay In full sny monthly paymeni required! by this Security Instrument
tior 1o of on the due date of the next monthly payment, or
11} Borrower defaults by fulling, lor a perlod of ihirty duys, 1o perform ony other obligations contained In
this Securlty Instrument,

(b) Snle Viithout Credht Approval. Lender shall, I permitted by applicable low and with the prior approval
ol the Secreaary, require immediale payment In lull of atl sums secured by this Securlly Instrument if:
(1) All ot parvol Ihe Property, of a beneliclal Interest in a (rust owning all or pott of the Property, s solt or
otherwise anzicrred (other than by devise or clescent) by the Borrower, and
(1) The Propertriz-nol occupled by the purchaser or grantee as his or her principal residence, of the
purchaser of granlze rioes so occupy the Properly bul his or her credil has not been approved bn accorclance
with the requiremenisof the Secrelary,

(¢} No Walver. If circumsiunzes occur lhat would permit Lender to require Imimediale payment in [ulf, but
Lender thoes not require such paymients, Lender does nol walve its rights with respect to subsequent events,

(¢) Regulations of HUD Secretary.in-many clreumstances regulations issued by the Secrelery witl limit
Lender's rights in the cose of payment dedoudts to require immedinte payment In ful and foreclose i not paid.
This Security Instrument does not nuthoriie scceleration or foreclosure 1 not permitted by regulations of the
Secrelary.

(e} Mortigoge Not Insured. Borrower agrees that should this Security Instrumient and the Nole secureth
thereby not be ellgible Jor insurance under the Naticoo) Housing Act within 60 days from the dute hereof,
Lenoer moy, al s oplion and notwithsiending anything Inperazraph 9, require immeciate payment in fullof alf
sums secured Dy this Securlly Instrument. A writien stolernznt ol any euthorized agent of the Secrelary doled
subsequent to 60 days from the date hereol, declinlng lo Insurs ihis Security [nsirument and the Note securet
thereby, shall be deemed conclusive prool of such Inellgibility. No'withslanding the foregoing, this oplion may
not be exercisedd by Lender when the unavallebilily ol insurance Is-seiely due lo Lender's fallure {o remit &
mortgage Insurance premium to the Secrelary.

10. Relnstatervent, Borrower hos o right 1o be reinstaled i Lender hes requires immediate payment n Ju)l
because of Borrower's {atlure to pay an omouni due under the Note or this Security Instruient. This right applies even
alter foreclosure proceedings are instituled, To reinstale the Securily Instrument, Borrower shaii-‘ender 10 o lump sum
all amounts required to bring Borrower's secount current including, to the extent they ere obileations of Borrower
under this Securlty lnstrument, foreclosure costs and reasonable and customary altorneys' lees anr. expenses properly
assoclaled with the foreclosure proceeding. Upon reinslulement by Borrower, this Security Instriment and the
obligations that it sccures shall remain b effect as |i Lender had not required Immedinte payment in fatl, However,
Lender Is nol required to permit relnstolement 1; {1) Lender has accepted relnsisternent after the comimencement of
fareclosure procecdings whihin \wo yeors tmmediotely preceting the commencement of & curren! foreclosure

proceeding, (11} relnstatement whil preclude foreclosure on different grounds if the future, or (1)) reinstatement wil) .

actversely allect the priority of the ien ereated by Whis Securily lnsirument.

11. Borrower Nol Relensed; Forbearnnce By Lender Not o Walver, Extension of the time ol poyment or
modification of amortization of the sums sccured by this Security Instrumnent granted by Lender to any successor in
inlerest of Borrawer shall not operate to release (he labillly of the orlginel Borrower or Borrower's successor in
Interest. Lender shoil nol be required to commence proceedings agolnst any successor in interes! or rejuse to exlend
time for payment or otherwise modily amortizatlen of the sums secured by this Securily Instrument by reason of any
demand made by the original Borrower or Borrower's successors in Interest, Any lorbesrance by Lender In exerclsing
any right or retnedy shall not be a walver of or preclude the exercise of ony right or remedy.
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12, Successors and Assigns Bound; Jolnt and Several Lintility; Co-Signers, The covenants and sgreemenis of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragreph 9.b, Borrower's covenanisand sgreements shall be joint and several, Any Borrower who cosigns
Ihls Security Instrument but does not execule (he Note: (8) Is cossigning this Security Insirumenlonly 1o morigage, grant
ond convey that Borrower’s Inlerest in the Propcrtf untler the terms of this Security Instrument; (b) s no personally
obligaled lo pay the sums secured by this Securlly Instrument; and (¢} ogrees thol Lender end any other Borrower may
agree to extend, modily, torbear or meke any accommodations with regard to the terms of this S
the Note without tha! Borrower's consenl,

urlty Instrument or

13. Notices, Any notice o Borrower provided tor in this Security Insirumeis shall be given by delivering It of by
meiting 1t by Hrst class mell unless applicabic law requires use ol another method. The notice shall be directed 1o the
Properly Adklress or any other adlress Horeower cesignaies by notice (o Lender. Any notice to Lender shall be glven by
firsi class mall to Lender's acicdress slated bereln or any eddress Lender designales by nolice 1o Borrower. Any nollce
provided for in this Securlty Instrumen shall be deemed to have been glven o Borrower o Lender when glven 8¢
provicled In this saisgreph,

14, Governlag Law; Severability, This Security Instrument shall be governed by jecersl low andd the low ol the
urlschiction In which 2 Property Is located. In the event (hat any pravision or clouse of this Securily Instrument or the
ole contlicis with appieat:is law, such conflict shall nolaliect other provisions of this Security Instrumentor (he Note
which can be given effect witieut the conllicting provision. To this end the provisions ol this Securlly instrument and the
Nole are cleclared to be severablr,

15, Borrower's Copy, Borrowe: chall be given one conlormed copy of 1his Seeurlty Instrument.

16, Assignment of Rents, Borrower taconditionnlly assigns ant) translers to Lender 8l) the rents and revenues of
the Praperty. Borrower authorizes Lendler or Lencler's agents 10 collect Ihe rents ond revenues end hereby directs each
tenant of the Property to puy the rents o Lencer or Lender's agents, However, prior to Lender's notice to Borrower of
Dorrower's breach o] ony covenant or egreemen Y the Securlty Instrument, Berrower shall collec! and recelve all cents
ancl vevenues ol the Property os Irustee for the bepzd ol Lender snd Borrower. This assignment of renls constifutes an
absoluteassignment and not an assignment for acditiosal seeurily only.

I Lender gives notlce ol breach to Borrower: (a) all ‘ente received by Borrawer shall be hekl by Borrower as trustee
for benefit of Lender only, (o be applied to the sums secursd Sy the Securlty tnstrument; (b) Lender shall be entitled 10
collect and receive all of the rents ol the Property; end (c) cocn '<riant of the Property shall poy oll rents clue onc unpaid Lo
Lender or Lender's sgenton Lender’s writien tdemand (0 (he tenins

Borrower hos not executed) ony prior assignment of the renls srd Yins not end will not perform any ect thet would
preven! Lender from exercising 1s rights under this poragraph 16.

Lendler shalt not be required 1o enler upon, tako conlrol of or metivuin the Properly before or stier glving notice of
breach to Borrower, However, Lender or a judiclally appointed recelver niny ¢o.so al any lime there Is & breach, Any
opplication ol rents shall nol cure or wolve uny defaullor invalidate any othes vig!itar remedy of Lender. This assignment
ot rentsof the Property shall terminale when the debi secured by the Security Inst“uzarnt is pald In tull,

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and ngree os [Hllows:

17, Foreclosure Proceciure. 11 Lender requires immediate payment in lull under paragraph 9, Lender may
loreclose thls Securlty Insirument by Judlcin! procecding, Lender shall be enthile te eoliect all expenses
incurred In pursuing the remecdies Frovitlctl In this parageaph 17, including, but not 1lza)i2¢ o, reasonnble
pttorneys’ teesand costs ol title evidence.

18, Release. Upon payment of ol| sums secured by (his Security Instrument, Lender shall relesse this Securlty
Instrument without charge to Borrower, Borrower shall pay any recordalioncosts.

19, Waiver of Homesteud, Borrower waives all right of homestead exemnplion in the Properiy,
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RECORD AND RETURN 10:
SEARS NORTGAGE CORPORATION
700 DEERPATH DR, i
VERNOK HIILLS, 1L 60061

20, Riders.to this Security Instrument, If one or more rlders are execuled by Borrower and recorded together
with this Security Instrument  the covenants of each such rider shall be incorporaled into and sholl amen and
supplement the.covenanis ond sgrecinents of this Security Instrument as §( (he rider(s} were & pari ol thls Seeurlty
Instrument. {Check applicable box(es}

Condominium Rlder F_’l Groduated Payment Rider ("] Otner [Spechy)
Planned Unit Development Rider-[_  Growing Equily Rider

o

BY SIGNING BELOW, Borrower accepts and agrecs to-the |
rider(s) executed by Borrower and recordes) wiih it
Witnesses:

wﬂrscontuineﬂi Ihis Secughty Ingrument and in any

3 ( (Sea)) -
0 A~ *Dorrower

_.QG/L ]C_éa.{lgvlﬁ@:) (Seas)

CARQOL CHURL IN *Borrower

TN,
Lo ) Jos
e a\’f"ﬁ.:‘:c PR YL

(Seal) (Seal)

‘Borrowsr +Borrower

STATEOFILLINOIS, /7,4 97134709, Countyss:

1, &\._.;'-/"- Con AN A , & Notary Puhlic In and for sold counly and stale do hereby
certily that

" '
'

v /":""" S
a(tl.f‘.“;’ St pd -» e ,’-/ (.'{:‘;f"(.‘ttf‘c'-w Iy -'h-t‘(ll r;.’..'(.‘ ¢ vt . "‘,"“"d" .

. » personully known fo me (o be the sume person(s) whose
) nomeds) subscribed Lo the loregoing Inslrument, appeared bpforeme this day tn person, and scknowledged thel et
“he e signed end delivered the sald tnstrumentes «=#% -~ lree sngd voluntery set, for the uses and purposes
thereinss( forth,

Given under my hand and olliclo] seal, this 2 deyol g%’,

My Commlssion Explres: e i P
Nutary Publio

This Instrument was peepared by:  MAK] PEET
GER- 4RI 9193 yEgNON HILLS, 1L 6006 Piav 6 ot &
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