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FIRST NATIONAL BANX OF EVERCREEN PARK
3101 Weat 95th Street
Fvergreen Park, I1linois 60642
i
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MORTGAGE ‘V
THIS MORTGAGE ("Security Instrument”) is givenon  June 12, 1992 \ 5(/
The mortpagor is Joebn Dallio and Lena R. Dallio, his wife, as joint tonants

(" llurmwu ). This Security !nurumum is given 10
FIRST NATIONAL BANK OF UVERGREEN PARK
which is organized and existing under i ‘nws ol THE UNITED SPTATES OF AMERICA . 8nd whose address is
3101 West 95th Street, Evergieen Park, I1linois 60642,

("Lender”), Borrower owes Leader the principd sum of
Fifteen Thousand and no/l00~======= S e - oo
Dollars (U.S. § 15,000.00 ). ‘This deonix-evidenced by Borrower's nole dated the same date as this Security
Instrument ("Note”), which provides for monthly payments,with the full debi, if not paid earlier, due and puyable on
June 12, 2002 . This Sccurily Instrument secures (o Lender: (a) the repayment of 1he debi
evidenced by the Note, with interest, and all rencwals, extensions «pd modifications of the Note; (b the payment af all other
sums, with inlerest, advanced under paragraph 7 to prolect the security of this Secufity Instrument; snd () the performince of
Borrower's covenants and agreements under this Seeurity Sstrument and te Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property luerted in Cook

Counly. Hiinois:

The South half of Lot 4 (except the South 28 feet & inches thereof) Block

12 in the Chicago Title and Trust Company's Subdivisior of part of the

West half of the South West quarter of Sectilon 15, Tewnalilp 3B North, Range 13
Fast of the Third Principal Meridian, in Cook County, Illinois. Commonly
known as: 6242 South Knox Avenue, Chicago, Illinois.

e o 3

Permanent Index Ng. 10-15-3244034% -. B | 2
IAAL uHﬂis o i Lote
COpiﬁ(rC[?lg e RTORD o { ' ' g
1992 J0N 19 AN 11 12 92445602 - =i
- I\
which has the address of 6242 South Knox Avenue, Chicago
[Street) ICity)
filinois 60638 ("Property Address"); ‘
{Zip Coade) :
1LLINOIS- Stngle Family - Fannle Mne/Fredtie Mac UNIFORM !N.S’I'I‘!UME.N‘I‘ SERE - Form 3004 9/90 {pr!;l,'rlr:fbpugr.!_i

ITEM 1876 {9072}
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condemnation or ollier takisg of wy paet of the Propeny, or For conveyance in lieo of condemntion, wre Tiereby assigied and
shyall be paid o Lender,

I the event of wtotal aking of the Propeny, the proceeds shall be applicd to the sums sceured by this Secwrity

Instrument, whether or not then due, witl any excess puid (o Borrower, o the event of o partial tiking of the Property in
which the Fair market value of the Property limedialely hefore the taking is equal to or greater thin the amount of the sums
secured by this Security Instrument innmediately before the tking, unless Borrowar and Lender otherwise agree in wriling,
the sums secured by this Security Tnstrument shal! be reduced by the amount of the proceeds mulriplied by the lolowing
fraction: () the total amount of the sums seeured immedistely hefore the taking, divided by (b the fuir market value of the
Property immediately before the taking.  Any balance shall be paid 1o Borrower, n the event of a partial taking of the
Property in which the fair market valie of the Property immediately before the toking is fess than the amount of the sums
secured immediately before the taking, unless Borrower amd Lender oherwise agree in writing or anless applicable law
otherwise provides, the proceets shall be applicd to the sums secured by this Seeurity nstrument whether or ot the sums are
then duy.
1 the Propenty is abandared by Borrower, or if, ulter notice by Lender 1 Barrower that the condemnior oflers 1o make
an award or sette w claim for damages, Bormwer tails 10 respand (o Lender within 30 days after the date the nolice s given,
Lender is authorized (o collect and apply the proceeds, at its option, ehther 10 restoration or reair of the Property or to the
sums secured by <nis Security Insirmmen), whether or not then due,

Uiiless Lender sird_Borrower otherwise agree in writing, any spplication of proceeds to principad shall nop extend or
postpone the due dite Gt e momhly payments referred to in parngraphs Eand 2 or change the amount of such payments,

f1. Burrower Not Rileased: Forbenrance By Lender Nol o Waiver, Extension of the thme for puyment o
muodification of antortization of the sums seeured by this Security lastrument granted by Lewder o any successor in interest
of Borsower shadl ot operate 14 feiease the Tability of the original Borrower or Borrowers suecessors i interest, Lender
shall not be required to commence proceedings ugainst any suceessor in_ interest or refuse to extend tlime for piiyment or
otherwise modify amortization of the sums secured by this Sceurity [astrument by reason of any demand miide by the original
Borcower or Borrower's siecessors 1 Jatecest, Any Torbearance by Lender in exercising any right or remedy shall nat be a
waiver of or preclude the exercise of any Fght orremedy,

12, Successors and Assigns Bound; Jdint und Several Linbikity; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benelit the suscessors and assigns of Lender and Borrawer, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreemenisshall be joint and several, Any Borrower who co-signs this Sceurity
fnstriment it does nol execute the Note: (a) is co-sigafig this Security fnstrumient only to mostgage, grant and convey thal
Borrower's interest in the Property under the tevms of this Security Instrument: (b1 is not persomally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lenger aad any other Borrower may agree 1o extend, modily, [orbear
or make way accommodations with regard 1o the weems ol his-Security Insteament or the Note without that Borrower’s
consent,
13 Leoan Charges, 11 the loan seeured by Whis Security netianent s subject 10 8 law which seis moximum loan
cliarges, and that Jaw is fimally interpreted so that the interest or othet” lear-eleges coliected or o be collected in connection
with the foan exveed the peemitied Bmils, then: () any sueh foun clinge shat be reduced by the amount necessary to yeduce
the charge to the permitied Timit and (b) any s alrendy collected froti Barrewer which exceeded permitted Timits will be
refunded to Borrower, Lender may choose W make this refund by cedueing the principnd owed under the Note or by making «
cirect payment to Borrower, 15 a refund reduces prindipad, the reduction will be réeied as w pantial prepayment without any
prepayment charge under the Nole, _ _

14, Notiges.  Any aotice o Borrawer provided for in this Security sinmeni” shail be given by delivering it or by
matling it by first class muit unless applicable faw requires use of another method. The notice shall be direcled to the Propery
Address or any other address Borrower designates by notice ta Lender, Any ntice to Ledzr shall be given by first class
mail (o Lenders address stated hercin or any other address Lender designates by notice to Borrower, Any nntice provided {or
in this Sceurity Instrument shall be deened to have heen given to Borrower or Lender when-givet as provided in this
paragraph,

15. Governing Law; Severubllity. This Security Instrument shall be governed by federal law anid the Juw of the
jurisdiction in which the Propesty is locuted. [n the event that any provision or cluuse of this Security Instrodient or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Nule which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrament and (he Note are
declured to be severable,

16. Burrower's Copy. Borrower shadl be given one conformed copy of the Note and of this Security Instruent,

17. Transfer of the Property or a Benelicia! Interest in Boerower, 11 all or any part of the Property or any interest in
it is sold or transferred {or if o beneficial interest in Borrower is sold or transferred wnd Borrower is niot a nattiritl person)
without Lender's prior writien consent, Lender may, at its oplion, require immexlinte payment in full of ull sums secured by
this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of
the date of this Seeurity Instrument. ,

If Lender excreises this option, Lender shalf give Brrrower notice of aceelerntion. The notiee shall provide o peviad of
not less than 30 days (rom the date the potice is delivercd or mailed within which Borrowes saust pay sll sums secured by this
Sccurity Instrument. T Borrawer fails to pay these sums prior to the expirztion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or desmand on Borrower.

18, Borrower’s Right to Reinstate. 1 Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Seeurity Instrument discontinued at any time prier to the exrlier of: (i) § days (or sueh other period as

Singhe Famity - Fannde Mue/Froddie Muc UN] }"I)RM INSTHUMENT - Uniform Covennnls D00 ¢ane 4 of 6 pagess
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npplicable law may specily for reinstatement) befone sale of the Property pursunnt 1o any power of suie contained in this
Seeurity Instrunients or () eniry of u judgment enforcing this Securlty Insimment, “Those conditions are that Borrawer: (i)
pys Lender il sums which then would be due aader thin Seeurity Insirument and the Note as il no seeeleration had
aceurred; (b) cures any default of uny other covennits er ageeerments; () pays 8l expenses Ineurred in enforcing this Secatity
Instrument, including, but not limited 10, ressonable ultorneys' fees; and () takes such tction as Lender muy reasonably
require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligution to pay the
sums secured by this Sceurity Instrument shall continue unchanged,. Upon reinstalement by Borrower, this Sceurity
Instrument and the obligations secured hereby shall remain fully effective as i no accelermion had occurred, However, this
right to reiustate shall not apply in the euse of nceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or o partisl fnterest in the Note (together wilh this Security
Ins(rument) may be sold one or more times withowt prior notice 10 Borrower, A sale may resull in o change in the entity
(known s the "Loan Servicer™) that eolleets menthly payments due under the Note and this Security Instrument. There nlso
may be one vr more chianges of the Lo Servicer unrelsed W 1 sale of the Note, I therets a change of the Lonn Servicer,
Borrower will be given writien natice of the change in nccordance with puragraph 14 above aml applicable low. The nolice
will stale the nume and acdress of the new Lonn Servicer nad the address to which payments should be made, The notice will
also conigin any ciher information required by applicable luw.

20, Muzardous Substuances. Borrower shalt pol couse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property, Borrower skl not do, nor ollow anyone else to da, anything alfecting he
Property that is in violatiedaf any Bnvironmental Law, The preceding two sentences shinif not npply (o the presence, use, or
storage on the Property o sowt! quaritities of Hazardous Substances that are genernlly recognized to be agpeoprite to normal
residential uses sind fo maintenurae of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency r privaic party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has sctual Faowledge, I Borrower learns, or is notificd by any governmental or regulatory
awhority, that any removal or other reweriition of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall prompily take abl neeessury remedial actians in wccordance with Environimentul Law.

As used in this paragraph 20, “Hazardovs Substances” are those substances defined as toxic or hazardous substunces by
Environmenta! Law and (he Tollowing substancis: gasaline, kerosene, other Rammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvems, materiuls coataining asbestos or formaldehyde, and radioactive materials,  As
used in this parngraph 20, “Environmental Law™ means tederal laws and Jaws of the jurisdiction where the Property is locited
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lencer further cavenant and agree 18 [ollows: _

21. Accelerstion; Remedies. Lender shall give notics ¢¢ Boreower prior 10 sceeleration following Borrower's
breach of any covenant or agreement in this Seeurity Instroren! (but not prior 10 aceelernlion under paragraph 17
unless applienbie Inw provides otherwise), 'The notice shall specitys (a) the default; (b) the uction reguired to eure the
delanlts (¢} u date, not tess than 30 days from the date the notice s gven to Borrower, by which the defanlt must he
cured: and (d) that failure to core the default on or before the date spealited tn the aotice may resuld in aeeeleration of
the sums secured by this Security Instrument, foreclosure by judicinl procceaing and sale of the Property, The notiee
shall further inform Boreower of the right to reinstate affer acceleration ane the right o assert in the foreclosure
proceeding the non-existence of a defaull or uny other defense of Borrowes 2o nceeleration and foreclosure. I the
defuult is nof cured an or hefore the dale specified in the notice, Lender ot 1 opranmay require lmmedinte pnyment
in full of afl sums secured by this Seenrity Instrument without further demanaund muy foreclose this Security
Instrument by judiciul proceeding, Lender shall be entitled to colicet nif expenses incurved in pursulng the remedies
provided in this paragraph 21, including, hut not timited to, rensonable utlorneys’ fees sad costs of title evidence,

22. Relesse. Upon payment of al! sums sccured by this Sccurity Instrument, Lende: shell release this Seeurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in (he Property.
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