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Equity Credit Line Mortgage
THIS MORTGAGE {("Security Instrument”) is given on JUNE 10 , 1992 . The mongagor'
Is _CHRISTOPHER o cgn.;sn AND TERESA MARIE CULLEN, HIS WIFE, AS JOINT TENANTS. -
: ; o (Borrower“)

This Becurlty Instrumen! Is givan to : X Pﬂrk .
whichis a _State Bank. _  organized and exlsting underthe laws of _the State of Illlncl-ﬂ

whose address |s 1048 _TLake Streeb, Oak Park : Hiinois 89303 _ ("Lender"). Borrower owes
Lender the maximum principal sum of . THENTY=-FIVE THOUSAND AND NO/10D

Dollars (U.S. $ .25,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant.to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement"), whichever Is less, The Agreement is heraby incorparaled In this Security Instrument by reference.
This dabt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, If not paid earller, due and payable five years from-the Issue Date (as defined In the Agreament), - The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment:must be made. The
Agreement: provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from ‘e ‘fate hereof. All future loans will have the same:llen. priority as the orlginai loan: This Securlty
Instrument securas to Lender: (&) the repayment of the debt evidenced by the Agreement, Including all principal,
interast, and oihe¢ charges as provided for In the:Agreement, and all renewals, extensions and modifications,; (b)
the payment of a!cliner sums, with interest, advanced under paragraph 6 ‘of this Securlty Instrument- to protact
the securlty of thig’tiec=lty Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumet and the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twic: the maximum prlnclpal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convo Y to. Lender the f lewing descrlb prop rty qualed in_-{ Comk County,
Ninols: S\ e Ww ® ? F At

LOT 44 IN eLocx*e! N SU "?1 5 F BLOCKS ',ro 9 N waLLeN BND

PROBST ADDITION TH /i AR"'PAFE’ w x “#PRE’ NORTHWEST" ¥/4 " OF 'SECTION 18,
 TOWNSHIP 39 NORTH; .RANGE ‘13 E4S1 OF THE THIRD PRI’NGIPAL MERIDTIAN,

IN COOX COUNTY, ILLINOQIS o \
CO0R EOUNTY. lr'nn;q T

r“ I |1 Ok B l"‘ 2 P

99208 18 Mt Wl 9ZEESE I

Permanent Tax Number: is'iégléétbid;;[
_.which has the address of, 836_S. WENONAH
IMinois 60304 ("Fropeny Address'}:

TOGETHEH WITH all the lmprovements now or hereafter erected on the pmpsrty, and all eaeements. rlghls
appurienances, rents, royaltles, mineral,. oll and.gas. aights and: protits, _claims ‘o- demands with,-raspect to’
Insurance, any and.all awards rmada for the taking. by eminent domaln, water rights and <iack and ail fixtures- now.
or hereafter a part. of the propery,. All replacements, and .;addilions shall-also be covarad by this Security
Instrument. All of the foregolng is referred 10 In this Securlty Instrument as the "Property”.

ORK_PARK

BORROWER COVENANTS that Borrower Is. Iawfully selsed. of the estala hereby. conveyee o hae the right to,
mortgage, grant and convey the Property and that..the Property.is.unencumbered; except foi e cumbrances of
record. Borrower warrams and will defend generally the title to the Property apalnst all. claims-and demands,

subject to any encumbrances of record. There Is & prior morigage from Borrower to
: dated 11/30/89’ 2 and recorded as document numbermﬂ_?__

COVENANTS Borrower and Lender covenant and agres as follows: ~ ' 9\7 ' /

1. Payment of Principal and Interest. Borrower shall promptly‘pay when due the prlncipal ‘of'énd Interest on
the debt evidenced by the Agreement. i ‘

lnec.:

2. Applicaﬂon of Payments All payments recelved by Lender shail be applled first’ o Imerest then 16’ other
charges, and then to principall - , o o

3. Charges; Liens. Bofrower shall pay all taxes assessments charges, llnee and Imposltions ettrlbutable to
the Property, and leasehold payments or ground rents, If dny.’ Upoh' Lender's request, Borrower shall promptly_
furnish to Lender ali nouces of amounis to be paid under th!s paragraph. - The Borrower, shall n;.ake these -
paymems dlreclfy. and upon Lender s request promptly’ I’umish to Lender recelpls evldencing the payments ‘
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against or in connectlon with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in wrliing of
the Intentlon of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b) Borrowar shall first make all contested payments, under protast if Borrower deslres, unless
such contest shall suspend the collection thereof, (c} nsither the Property nor any part thereof or Interest therein
are at any time in any danger of being sold, forfeited, lost or Interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term “extended coverage" and any other
hazards ior which Lender requires Insurance. This insurance shall be maintalned In the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
ta Lender’s app-ovai which shall not be unreasonably withheld.

All insurance peilc’ss and renewals shall be acceptable to Lender and shali Inciude a standard mortgage clause.
Lender shall have the/irht to hold the policles and renawals. If Lender requires, Borrower shall promptiy give to
Lender all recelpts of Zaie premiums and renewal notices, In the event of loss, Borrower shall give prompt notice
to the Insurance carrler ari lender. Lender may make proof of [oss if not made promptly by Borrowaer.

Upless Lender and Borrowsr otherwise agree In wriling, Insurance proceeds shaill be applied to restoration or
repair of the Property damageZ, If the restoration or repalr is economically feasible, Lender's security is not
lessened and Borrower Is not in def' uh under this Security Instrument or the Agreement. [f the restoration or repair
is nat economically feasible or LenZar's securlty would be lessened, the insurance proceeds shail be applied to
the sums secured by this Securlty Instrurient, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dots not answer within 30 days a notice from Lender that the Insurance
carrier has offered to settle a claim, then ender may collect the Insurance proceeds. Lender may use the
proceeds to repair or restors the Property or & pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when lhe notice, l' glven. AR _ o

| (§'*.'. [P T

if under paragraph 18 the Prope?ty Is acquired by Lender, Barrower's right to any insurance policies and
proceeds resulting from damage to the Property prior *o tha acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately pricr te the acquisition.

5. Preservation and Maintenance of Property; lLeaseiiclds. Borrower shall not destroy, damagse,
- substantially change the Property, allow the Property to deteriorata, ui commit waste. if this Security instrument Is
on a leasehold, Borrower shall comply with the provisions of the jensz, and if Borrower acquires fee title to the -
Property, the leasehold and fee title shall not merge unless Lender agrees iwthe merger in writing.

8. Protection of Lender's Rights In the Property. i Borrower fails to prd~rm the covenants and agreements
contalned in this Securlty Instrument, or there Is a legal proceeding that may siyrificanily affect Lender's rights in
the Property (such as a proceeding In bankruptcy, prabate, for condemnation c¢ 4 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the ’roperty and Lender's rights In
the Property. Lender's actions may include paylng any sums secured by a lleh which has priority over this
Security instrurnment, appearing in court, paylng reasonable attorneys' fees, and enteriig orrthe Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to (Jo s2.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Brirrwer secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intarast from the date of disbursament at the Agreemaent rate and shall be payabie, with interest, upcin hotice from
Lender {0 Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. lLender
shall glve Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

- 8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the
sums secured Immedlately before the laking, divided by (b) thae fair market value of the Property immediately -
before the taking. Any balance shall be paid to Borrower.

If the Proparty Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falis to respond to Lender within 30 days after the date the
notlce Is glven, Lender Is authorized to collect and apply the proceeds, at Its aptlon, either to restoration or repalr
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.

FNBCO20A(B), IFD -2-
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Mortgage

9. Borrower Not Released; Forbearance By, Lender Not a Walver.. Extension . of the time for:payment or
modificatlon of amortization of the sums secured by this Security Instrument granted by Lander to any successor
in Interest of Borrower shall not operate to release the lability of the original Borrower or Borrowar's successors in
Interest; Lender shall not be required to commence proceedings: agalnst any successor in Intarast or refuse to
extend tlime for payment or otherwise modity amortization ot .the sums- secured by this Security Instrument by
reason of any demand made by the orlginal Borrower or Borrower's successors In interest. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement; or any pan
thereof, shall apply 10 the particular Instanca or Instances and' at the particutar ilme or timas only; and no such
walver shall be deamed a continuing walver but all.of the terms,- covenants, conditions-and other provistons of this
Securhty Instrument and of the Agreement shall survive and continue to'remaln in full force and- effect. No walver

shall be asserted against Lender unless In wrlting ‘signed by Lendsr. :

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The' covenants and
agreements of this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrovser,
subject to ths provisions of paragraph 15. U there Is more than one party as Borrower, each of Borrower's
covenants and anreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execuie the Agreement: {a) ls co-signing thls Securlty Instrument only to mortgage, grant: and convey
that Borrower's literest in the Praperty under the terms of this Securlty Instrument; {b) is not personally obligated
to pay-the sums secur»d by this Security Instrument;:and (c) agrees that Lender and any other- Barrower may
agree to extend, modiny, forbear or make any accommodations with regard 1o the terms of this Security Instrument

or the Agreement without 2iiat-Borrower’s consent.

11, Loan Charges. If tho luan secured by this Securily Instrument Is subject toa Iaw:whicb sets maximum loan
charges, and that law Is finaity Interoreted so that the interest or other ioan charges collected or to be collected in
connaction with the loan exceec: the permitted limlts, then: , (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already. collected from Borrower
which exceeded permitted limits will Je jefunded . to, Borrower. Lender may, choose ‘to. make this refund by
reducing the principal owed under the Aoreament of by making a direct payment to Borrower. [f.a refund reduces
principal, the reduction will be treated (s a panlal prepayment without any prepayment charge under the
Agraeement, N S

12. Notices. Any notice to Borrower provided for in-thls Security Instrument shall ba given by delivering it or by
malling it by first class. mall.unless applicable faw rejuires;use of another. method. The notice; shall ba directed to
the Property Address or any other address Borrower dJasignates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated heei or any other address Lender designates by:notice to
Borrower. Any notice provided far in this Securlty Instrun‘es: shall be deemed to have been given to Borrower or

Lender when given as provided In this paragraph,

13. Governing Law; Severabltity. This Security instrument sail be ., governed by federal faw and the law of
ilinols, In the event that any provision or clause .of this, Securlty !astiument or the Agraement:conilicts with ~J»
applicable law,.such conllict shall not affect other provisions.of, this, ecurity Instrument or the Agreement whighty:| .
can be given effect without the confiicting provision. To this end the provisions of this Security-Instrument and thes.
Agreement are declared to be severable. oL |-

14. Assignment by Lender., Lender may.assign.all or any, portion of Its Intere st.pareunder.and.jta rights.granted]
herein and In the Agreement to any person, \rust, financlal Institution or corporatlen as Lender may determine a
upon such assignment, such assignee shall thereupon succeed to all the rights, interssts, and aptions of Lend
herein and in the Agreesment, and Lender shall thereupon have no further obligations or liaklilYles thereunder. Gt

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. K ziior any pan of the
Property or any interest in It is sold or transferred (or if a beneficlal interest In Borrower s sol{ or_transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at ks option, require
immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If exercise Is prohibited by federal law as of the date of this Security instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
perlod of not jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falis to pay these sums prior to the explration of this perlod,
) Lend‘e{vmav'ii, invoke any remedies permitted by this Securlty Instrumant or the Agreement without further notlce or
‘derﬂang@l{?orrower. o :

" 16, Borrower's Right to Relnstate. If Borrower meets cenain conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the entry of'a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender ail sums which then would be die under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expanses Incurred in enforcing this Security Instrumant, Including, but not
fimited to, reasonable attorneys' lees; (d) takes such actlon as Lender may reasonably requiré to™ assure that the
lien of this Securlty Instrument, Lender's rights in'thé ‘Property and Borrower’s obligation to pay the sums sacurad
by this Security Instrument shall continue unchanged; anc (e).not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this' Security instrument and the obligations’ secidred hereby
shall remain fully effective as If no acceleration had occurred. Howaver, this right to reinstate shall not apply in the

case of acceleration under paragraph 15,

-3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accsleratlon; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrowet's fallure to meet the repayment terms of the
Agreemant; or {c) Borrower's actions or inactions which adversely affact the Praperty or any right Lender has in
the Property {but not prior to acceleratlon under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the default; (b} the action required 1o cure the default; {c)} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d} that faifure to cure the
default on or before the date specified in-the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further Inform Borrower
of the right to reinstate alter acceleratlon and the right 10 assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Barrower to acceleration and foreclosure. |f the default Is not cured on or before
the date specified in the notice, Lender at its option. may require immediate payment In full of all sums secured by
this Security Instrunent without further demand and may foreclase thls Security Instrument by judicial proceeding.
Lender shall be antitied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, InZivding, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Possersion. Upon accelaration under Paragraph 18 ar abandonmeant of the Property and at any
time prior to the expiration &ieny perlod of redemption following judicial sale, Lender (In person, by agent or by
judiclally appointed recelver) shai be entitled to enter upon, take possession of, and manags the Property and to
collect the rants of the Property in:iuding those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the arsis of managernent of the Property and collection of rents, including, but not
imited to, receiver's fees, premiums On receiver's bonds and reasonable aftorneys’ fees, and then to the sums
secured by this Securlty Instrument.—"pcthing herein contained shall be construed as constituting Lender a
mortgagee in possession In the absence of e taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pawers herein granted Lender, no liability shall be asserted or enforced
agalnst Lender, all such liabllity being expressiy waived and released by Borrawer.

20. Release. Upon payment of ali sums securad’ by this Securlty Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right of homestead exemption In the Property.

22. No Ofisets by Borrower. No offset or claim that Boriower now has or may have in the future agalnst
Lender shall relieve Borrower from paying any amournits due urdnr the Agreement or this Security instrument or

from performing any other obligations contalned thereln.

23. Riders to this Security Instrument. If one or more riders are -cirecuted by Borrower and recarded

E_': together with this Security Instrument, the covanants and agreements of eirch svzh rider shall be incorporated Into
. and shall amend and supplement the covenants and agreements of this Security.Instrument as If the rider(s) were

23 part of this Securlty Instrument.

i BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts contained in this Securlty

4‘
\Instrumem and in any rider(s} executed by Borrower and recarded with the Securlty Instiinent.

o g Guldoun )

f‘[‘ii

ca:sr PH ﬂULLEN Vo -Borrower
® l(i’ﬂ /OZ?C///L»'—' )
TEB_J;SA M CULLEN -Borrower

(Space Below This Line For Acknowlsgment)

WP
This Docz/rrgr(@gga(@ By MERIAN T SHERROD

Equity Credit Center, First Chicage Bank of Dak Park, oek Park, 1L 60309 {
o, -y
STATE OF ILLINOIS, County ss: U o J 3
1 Perevarey Incylers . a Notary Public In and for sald county and state, do hereby
certify that Al 1s

personally known to me to be the same person(s) whose name(s) Is (are} subscribed to the foregoing lnstrument'
appeared before me this day in Fj{son, and acknowledged that T Ale ) signed and
deilvered the sald instrument as_____ClelA.  free and voluntary act, for the uses and purposas thereln set forth,

Given under my hand and official seal, this "Out day of .19 (f' Z-

My Commission explres: p BAA A DA LA "‘"‘) Xfﬁae st )'/ huq—w

"OFFICIAL SEAL"
FNBCOROG{D}.IFD Va2 ?/" Rosemary A. Engtand > ngryPubiic g
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