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= Equity Credit Line Mortgage
- THIS MORTGAGE (“Security [nstrument*} ia given on JUNE 8 , 1892 . The mortgagor
B s _RONALD §. ZIEMER AND PARUARA M, ZIEMER, NI$ WIFE, A% JOINT TEMANYS - - ORI
N :: - — ; : ("Borrower”},
S This Securlty Instrumant is glven to : ak. Park - : : . ,
) whichisa _State Bank ____ organized and existing underthe laws of _the State of Illinois ,
Fmes whose address is 1048 Lake Street, Oak Park ~_;NMinols _60301 (“Lender). Borrower owes
) Lender the maximum principal sum of . NINETY THOUSAND: AND NO/100
C\l\ Dollars (U.S. $ 20,.000,00 ), or the aggregate unpald amount of all loans and any disbtursements made
o by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed: by Borrower
* ("Agreement"}, whichever is less. The Agreement s hereby. Incorporated in-this- Security Instrument: by referance.

N This dabt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
dabit, if not pald earller, due and payable five years frem the Issue Date (a3 defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before-the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period’ {as- defined In the
Agreement). The Draw Period may be extended by Lender in its sole discration, but In na-svent later-than 20
years from tie.cate hereal. All future loans will have the same-lien: priority as the original loan. This Security
instrument sacurss to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
Interest, and othe’ chargss as provided for In the Agreement, and: all ronewals, extensions and modiilcatlons; (b)
the payment of ali otter sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the securlty of this Seziay Instrument; and (¢) the perforimance of Borrower's covenants and-agreements under
this Security Instrumert_urd the Agreemsnt and all renewals; extenslons and moditicalions thereof, all of the
foregoing not to exceed twicys the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey io-Lender the following: destribed property located in Caok : County,

Hinols:

LOT B IN. BLOCK 7 IN MIDLAil wEVELOPMENT CO’'S GRAND AND WOLF . _

DEVELOPMENT, A SUBDIVISIONIOF: Px THEAST 1/4 OF SECTIDN '
30, TOWNSHIP 40 NORTH y/ N THRP U HIRD p;&: CIPAL MERIDIAN v
IN COOK COUNTY, ILLINOIS Ui YR ¢ R £ T

B EEVPE i

[

Cd o -~ [  .'“”:H i s Lo o o ;
FGJ ' !”CFH ﬁsr:\;':g{;tt‘g ,.';.-‘;? £ C:%

Permanent Tax Number: 12-30-209-008, , Y & ) o ' o A
which has the address of .2256 N. RHODES AVENUE , = __MELROSE_PARK N e

llinols _80164 __ ("Property Address"):. o e

TOGETHER WITH all the improvements now or. hereafter srecied on the properly, and all.easements, .rights, .
appurtenances, rents, royaliles, mineral, ofl and gas.rights. and- pratits, claims'cr demands with. respect to:
insurance, any and all awards. made for the laking.by eminent domaln, water. rights-and. otock and all fixtures now
or hereafter a part of the property. All replacements. and::.addltions. shall also be. corered by this Security
Instrument. All of the foregolng is referred to in this Securlty tnstrument as the "Property™.

. BORROWER COVENANTS that Borrower Is lawiully. selsed. of the estate hereby conveyec umi has the right to
martgage, grant and.convey the Property and that..the Property. Is unencumbered, except fur racumbrances of
record. Borrawer warrants and will defend generally the title to the Property-agalnst all claima. and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to _H/a

- dated._____ """ and recdided as document number L

COVENANTS.” Borrower and Lender covenant and agréeas follows; ~

1. Payment of Principal and Interest. Borrower shali promptly pay wheén duie the principat’ of and Interest on
the debt evidenced by the Agreement. . B L
' 2. Application ot Payments. All payfients récalved by Lender shall be applied fifst to ‘interest, thai to other
charges, and then to” principal. o _ : .

3. Charges; Liens. Borrower shall pay all taxes; aqsessmgnts, _charges, finas, ‘aﬁd impositions attributable to
the Property, and leasehold payments or ground rents, If any. Upoh Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. .The Borrower shall make these-
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, wataer charges, sewer
charges, licanse fees and other charges against or in connection with the Property and shall, upon request,
promptty furnish to Lender duplicate recelpts. Borrower may, In good faith and with due diligence, contest the
validity ar amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Barrower to contest the same before any tax or assessment has been Increased by any interest,
panaities or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢) neither the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited, lost or Interfered with, and (d} Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by flre, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and- for the
periods that Lendar requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's app:avel which shall not be unreasonably withheld.

All Insurance pulcies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall hava tha.{ight to hald the policles and renewals. |f Lender requires, Borrowar shall promptly give to
Lender all racelpts of said nremiums and renewal notices, in the event of loss, Borrower shall give prompt notice
to the insurance carrier aral.ender. lLender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrow(r Jthaerwise agree In writing, Insurance proceeds shail be appiled to restoration or
repair of the Property damagza, if the restoration or repair Is economically feasible, Lender's security is not
lessened and Borrower Is not In defrult under this Security instrument or the Agreement. If the restoration or repair
is not economically feasible or Lender's securtty would be lessened, the Insurance proceeds shall be applied to
the sums secured by thls Security Instruinent, whether or not then due, with any excess paid to Borrowsr, If
Borrower abandons the Property, or doues not answer within 30 days a notice from Lender that the insurance
carrler has offered to setile a claim, then Lerder may collect the insurance proceeds. Lender may use the
proceeds ta repalr or restore the Property or tu r.ay sums secured by this Securlty Instrument, whether or not then

“due. The 30-day period will begin when the notlcs ' aiven. '

N If under paragraph 18 the Property is acquired by Lender, Borrower's, right.. to any Insurance pollcles and
- proceeds resulting from d?mage:go.th Rrgperty prior i fha acquisition shall pass to Lender to the extant of the
- sums secured by this Sec’url’tyﬂ'nstrﬁrri’ent immediately pricr 1 the acquisition.

5. Preservation and Maintenance of Property; Leasnacids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorate o commit waste. {f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the iescs, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees <G the merger In writing.

8. Protection of Lender's Rights in the Property. If Borrower falls to purfarm the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may s'gnificamtly altect Lender’s rights in
the Property (such as a proceeding In bankruptey, probate, for condemnation or %o enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights In
the Property. Lender's actions may include paying any sums secured by a llen which bhas priority over this
Security Instrument, appearing Iin court, paying reasonable attorneys’ fees, and entering eon.the Property to make
repairs, Although Lender may take action under this paragraph, Lender does not have to do ¢ 0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of 8urrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ariiounts shall bear
Interest from the date of disbursement at the Agreement rate and shail be payable, with Interest, upZn notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amaount of the:
sums secured immediately bafore the taking, divided by (b) the fair market value of the Property Immediately
before the taking. Any balance shail be palid to Borrower.

If the Propeity Is abandoned by Barrower, or i, after notice by Lender to Boarrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then dus.
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_Lender may invoke any remedies permitted by this Securlty Instrument or the Agreement withom further notlce or
] demsnd on Borrower. . _

9. Borrower Not Released; Forbearance By Lender.Not & Waiver., Extension of the:lime for.-payment or
modiiication of amonization of the sums secured by this Securlty Instrument granted by Lender 10 any successor
In Interest of Borrower shall no! operale to releasa the: liabllity of the-original Borrower or Barrower's successors in
interest. Lender shall not be required to commuence procesdings. against any successor in interest 'or refuse to
axtond time for payment or otherwise modity amartlzation. of the sums: gsecured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest.. A walver in one or
more instances of-any of tha terms, covenants,.condllions or provisions hereof, or of the Agraement, :or any part
thereaf, shall apply to the particular instance or instances.and:at the particular time or timas only, and. ho such
walver shali be deemed a continuing walver but all of the:terms, . covenants; conditions and other provisions' of this
Securlty Instrument and of.the Agreement shall.survive and: continue to remain in full force and . eflect.. No walver
shall be asseried against Lender unless In writing signed- by Lendar

10. Successors and Assigns Bound, Joint and Sevaml Llablllty,. Co-signers. The covenants and
agreements of this'Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to thi provisions of. paragraph 15. -If there Is more: than. one-party:- as Borrower,.each. of Borrower's
covenants and arreements shall be |oint and several, Any:Borrower who co-slgns this- Seourlty Instrument but
does not execuie<ns Agreement: (a) Is co-slgning. this:Sacurity. Instrumant only to'mengagae; gramt: and convoy
that Borrcwer's Int=ip2t In the Property under the terms of this Securlty Instrument; {b) Is not personally obligated
to pay the sums selursd by this Securlty Instrumaent;: and-(c) -agrees. that Lender and.any .other Borrower may
agree to extend, rmodify, i rbear or make any accommodations- with regard to the terms of this Security [nstrumaent
or the Agreement withowt .na’ Borrower's consent.

11, Loan charges. If the Lz secured by this Sacurlty lnatrument Is aublect to a law wh!ch seta raximum loan
charges. and lhai law Is finally Ints shtetod so that lhe ln!arest or other loan charges collecled or to be collected in
connection wlth the loan exceec s permllted ‘Himits, lhen. {a) .any. such lcan charge shall ba reduced by the
amount necessary to reduce the charge 11 the permltted IImIt and (b} any sums atready collected from Borrower
which exceeded permitted limits will e rafunded to Borrower Lender may choose to make thls rafund by
reduclng the principal owed under the A;'rcrnent or by maklng a direct payment to Borrower. Ifa refund reduces
principal, the reduction will be treated a< panial prepayment without " any prepayment charge under the

Agreemaent.

12. Notices. Any notice to Borrower provided for fiiihis Securlty instrument shal! be given by dellve'ring it or by
malling it by first class mall unless applicable law recires use of another. method. Tha notice ,shall ba directed to
the Property Address or any other address Borrower oe',ugnates by notice to Lender. ANy notice to Lender shall be
given by first class malt to Lender's address stated hercin/or any, other address. Lender, designates by notice to
Borrower,  Any notice provlded for In this Sacurlty instrumari ~hall be deemed o have been given to Borrower or

Lender when glven as provided in this paragraph.

13. Governing Law; Severability. This Securlty Instrument.c.iall, be . governed by federal law.and the law of'-)
INinols, In_the event.that any provislon or clause of this. Seourlty {E istrument or the Agreemenl conﬂlcts with’ 5
app!icable Iaw, such conﬂip_t_ shall not. affact other provislons of this Sanynty, Inslrument or the Agreemant which:sd
can be given effect without the confilcting provtslon To this end the | provisians of this Securlty lnstrument and thn:a

Agreemant are declared to be severable. ET s

3

1a. Asslgnmenl by Lender Lander may. assign all or, any ponlon of Its lntereat h.'eunder and its rlghts granted""f‘
heretn and In the Agreement to” any person, trust, flnancial instititlon or carporatioi hs Lender may determine an
upon such assignment, such assignee shall thereupon succeed 1o all the rights, internsts, and optlons of Lender
herein and In the Agreement, and Lender shall thereugon have nc further obligations or'liakidities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. i riior any pan of the .
Property or any Interest In it Is sold or transferred {or If & beneficial interest in Borrower Is_solu or_transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at tis wption, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

f Lender exercises this option, Lender shail give Borrower Aotics of acceleration. The notice shall provide a
period of not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. ¥ Borrower falls 10 pay these sums prior to the expiratlon of.this perlod,

16. Borrawer's Right to Reinstate. !f Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of thls Securlty Instrument discontinued st any time.prior 1o the entry of a Judgment enforcing this
Security Instrument. Those condltions are that Borrower: (a) pays Lender all sums which then:would be due under
this Security Instrument and the Agreemenlt had no acceloration occurred; (b) cures any default of any other
covenants or agreements; (o) pays all expenses Incurrad in enfarcing this Securty instrument; ihcluding, but not
limited to, reasanable attorneys' fees; (d) 1akes such actlon as Lender may reascnably require to' assure that the
lien of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years, Upon reinstatement by Borrower;’ this Security Instrument and the cbligations  secufed’ hereby
shall remain fully effective as if no acceleration had occurred. However, this right to relnstate shall not apply in the

case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleratlon; Remedies. Lender shall give notice to Borrower prior to acceleration foillowing: (a)
Borrower's fraud or material misrepresentaton in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrowaer's actions or Inactions which adverssly affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required 1o cure the default; (c} a date, not less than 30 days
from the date the notice ia given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on ar baefora the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shailf funther inform Borrower
of tha right to reinstate after acceleration and the right to assert in the forecltosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreciosure. If the default is not cured on or before
the date specified in the notlce, Lender at its option may requlire Immediate payment in full of all sums secured by
this Security Instriment without further demand and may foreclose this Securlty Instrument by Judicial proceeding.
Lender shall be srnuiited to collect all expenses Incurred in legal proceedings pursuing the remedies pravided in
this paragraph 18, Ir.cl:ding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possexsl,n. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ©f 3ny pariod of redemption following |udicial sale, Lender (in person, by agent or by
judicially appointed receivery shai be entitled to enter upen, take possession of, and manage the Property and io
collect the rents of the Praperty Ircluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the.c.s1s of management of the Property and collectlon of rents, including, but not
limited to, receiver's {ees, premiums ol recesiver's bonds and reascnable attorneys' fees, and then to the sums
secured by this Security instrument. hothlng herein contained shall be construed as constituting Lender a
morngagee in possession in the absence of 2he laking of aclual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the [ owers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such llability belng expressiy wiived and released by Borrower,

20. Release. Upon payment of all sums secures iy this Security Instrument, Lender shall release this Security
instrument.

29. Walver of Homestead. Borrower waives all right »f homestead exemption in the Property.

22. No Offsets by Borrower. No offset or ctaim that Boriover now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due undzrthe Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more rideis are -2xecuted by Borrower and recorded
D together with this Security Instrument, the covenants and agreements of € ach such rider shall be incorporated Into
1t and shall amend and supplement the covenants and agreements of this Securitv Instrument as if the rider(s} were

L‘E% ‘a part of this Security Instrument,
L
%I, BY SIGNING BELOW, Borrower accepts and agress to the terms and covera us contained in this Security
,*‘ Instrumem and in any rlder(s) executed by Borrower and recorded with the Security inst ument.
X_Kég- n(a{C‘ c /fer)'Tz-A" . Y I ——
RONALD C. ZIEM - -Borrower
¢ 2B
)Ci—:,z/m ey / 71 , ,Lz(_l_—m e A
BARBARA M. ZIEMER - .Barrower
/
‘\_/
~
i
;' - - (Space Below This Line For Acknowlagment)
This m&rﬁéﬁreﬁ By: MERIAN T, SHERROD J
Equity Credit Center, First thicago Bank of Qak Park, Cak Park, IL@N,‘ w i
= ..
STATE OF ILLINOIS, County ss: 'JJ'J
I, RC&”"AEQ E“Cf}‘ A , & Notary Public in and for sald county and state, do hereby
certify that B. HiS WIFE, AS JOINT TENANTS

personally known to ms to be the same person(s} whose name(s) Is (are) subscribed to thi‘fgregolng lnstrumem

appeared before me this day In rson, and acknowledged that signed and
dealivered the sald Instrument as E.hg,, tree and voluntary act, for the uses and purposes tNerain set forth.

Given under my hand and official seal, this g{;k day of C\& w2 .. 19 7¢-
s:.ef;—»w«# Z/"L«i/

My Commission explres: -~ ?O?FT. cﬁxf ‘S"E‘};G - ""

¢
Gt/ f _Rosemary Aa.England ’/ Notagf Public ¢/

I
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