~ PREPARED BY AND MATL M N O F F | C IAL

D. Secor/First Chicago Bank of Ravenswood
1825 W. Lawrence Ave., Chilcago, T1. 60640

7

»

75*5‘5-—/57 N A

\OQ,m, T LLeSE!

05

COOK COUNTY, ILLINDIS
FILEN [ AR

1992 JUN 19 MM 11 54 Q2445670

{Sgpce Above This Line For Recording Data)

MORTGAGE - =

THIS MORTCACE (“Sccurlly Instrument"’).is given on .......... JUNE, L s oo s ,
1992...... . The mantge;oris ..., Gharles. Markppt?u;pa.....ﬁpfia. Markqulqa,. hig.wife..nn,

“izat Chicago Bank ol RaVENSWOOW .. .\ which is organized and existing

under the [aws Of ~......... TLLAHOIB crveorecesorees sty eesennns , and whose AQUFESS 15 «orrrrererreeemesesssssrereeere,

. 1825..H,..Lawrense. Ave. fnicago, T1B08K0 T e (“Lender™).
Borrower owes Lender the principal surr oi-... quenty One. Thousand, Two Hundred FIfty =e=-—m=="-"
TR, =7, Dailurs 21,8, $ 11 2.5.0.-.99. ........ ). This debt is evidenced by Borrower's nole
dated the same date as this Security Instrumedt (*“Note’"), which provides for monthly payments, with the full debt, if not
paid earlier, duc und payable on ....... JULY. 1002022, . This Security Instrument
secures o Lender: (z) the repayment of the debt eviduncad by the Note, with interest, and a!l renewals, extensions and

modifications of the Note; (b) the payment of all other sure, with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (¢} the performance of Burrov'"' s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hercby. mortgage, grant and canvey to Lender the following described prop-
erty [ocated i veivenn e 0 S RO PP DR OUPOPIOOTOROPIPPPI County, Ilinois:

UNIT 1502, IN THE 5455 EDGEWATER PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTH 242 FEET OF THE NORTH 875 FEET OF TdE EAST FRACTIONAL 1/2 OF
THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RAJCF 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: WHICH SURV:IY TS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECDRDED.,AS DOCUMENT 24870735 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE TNTEREST IN THE COMMON. ELEMENTS.

Permanent Index Number: 14-08-203-01'6-1141

which has the address of ........; 5455 N, Sheridan, Unit #1502 . o Chdeago
(Strest) [City]
Nlinois ...v..o..) 00640, {**Property Address"):
|Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuricnances,
and fixtures now or hereafter a purt of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any cncumbranccs of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (rage ! of 6 pages)
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All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restorution or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower. If Borrower
abandans the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly puyments referred to in puragraphs ! and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securiy
Instrument immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loon Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execuiion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one’yoea afier the date of occupaney, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or irspuir the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any fosfliine action or proceeding, whether civil or criminal, is begun that in Lender’s good fuith judgment
could result in forfeiturs’of ae Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower nuyy cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed wit’s w ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other/material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in .e%aulc if Borrower, during the loan application process, gave materizlly false or innccurate
information or statements to Lender (or-failed 10 provide Lender with any material information} in connection with the loan
cvidenced by the Note, including, but ne. Yinited to, represemations concerning Borrower's occupancy of the Property us
a principal residence. If this Securily Instrament is on u leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, Uie leaschold and the fee title shall not merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a Jpai proceeding that may significantly affect Lender’s rights in the Propery
(such as a proceeding in bankruptcy, probate, for conderination or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien whicliiias priority over this Security Instrument, appearing in court,
paying reasonabie attorneys’ fees and cntering on the Proserty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapl: 7/shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to otherltersas of payment, these amounts shal] bear interest from
the date of disbursement ai the Note rate and shall be payable, with iatirest, upon notice from Lender (o Borrower requesting
payment.
8, Morigage Insurance. If Lender required mortgage insuras.ce as.a candition of making the loan secured by this
Security Instrument, Borrower shall pay the premiiums required to maimain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to/oe it effect, Borrower shall pay the premiums
required to obtain coverage substantizfly equivalent to the morigage insurgnce nreviously in effect, al a cost substantially
equivalent 10 the cost to Borrower of the morgage insurance previously in effect, frori in aliernate mortgage insurer approved
by Lender. If substantially equivaient mortgage insurance coverage is not available, 3oirzwer shull pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge
lapsed or cecased to be in effect. Lender will accept, usc and retain these payments as ¢ loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender. i mOrigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by L~ader again becomes available
and is obtnined. Borrower shall pay the premiums required to maintain morigage insurance in ffect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agizermrert between Borrower

and Lender or applicable faw.
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9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a lota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid o Barrower. In the event of u partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 1o or greater than the ameunt of the sums seeured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums sccured immediately before the tuking, divided by (b) the fair market value of the Property
immediately befire the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in
which the fair markei.value of the Property immediately before the taking is less than the amount of the sums scecured im-
medintely before the zaking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise pro-
vides, the proceeds shal¥ov applicd to the sums secured by this Security Instrument whether or not the sums ure then due.

If the Property is-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a clariifor dumages, Borrower fails to respond to Lender within 30 days after the date the nolice
is given, Lender is authorized t5 collect and apply the proceeds, at its option, either (o restoration or repair of the Praperty
or to the sums secured by this-Sccurity Instrument, whether or not then due.

Unless Lender und Borrower Othenwdse agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forlearince By Lender Not a Waiver, Extension of the time [or paymem or
modification of amortization of the sums sccurer oy this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in inferest. Lender
shall not be required to commence proceedings ageinse any successor in interest or refuse 1o exiend time for payment or
otherwise modify amortization of the sums secured by this Sesurity Instrument by reason of any demnand made by the original
Borrawer or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not he
¢ waiver of or prechude the exercise of any right or remeay,

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and &asigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and sgreements shal! be joint dnd several, Any Borrower who co-signs this Security
Instrumen! but does nol execute the Note: (1) is co-signing this Security lnstiument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sectrily Instrument; and (c) agrees that Lender and any otherBorrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terims of this Security Instayaent or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject ‘o o law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected vrto be collected in connection
with the loan exceed the permitted lintits, then: (2) any such foan charge shalf be reduced by the Jmuunt necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excoedcd permilted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under tie Note ar by miking
4 direct payment ta Borrawer. [T a refund reduces principal. the reduction will be treated as a partial picpayment without
any prepayment charge under the Noe.

14. Notices. Any notice to Borrower provided for in this Security Instrument shadl be given by delivering it or
by mailing it by firsi class mail unless applicable Jaw requires use of another method. The notice shall be direcied 1o the
Property Address or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have bieen given to Borrower or Lender when given as provided
in this peragraph,

15. Governing Law; Severability. This Security Instrument shall be governed hy federal faw and the law of the
jurisdiction in which the Property is located. in the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole
are declared to be severable,

16, Berrower's Copy. Borrower shall be given one conformed cepy of the Note and cf this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any purt of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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THIS ADJUSTABLE RATE RIDER is made this  11chday of June 1992 L and s
incorporated into and shall be decmed 1o amend and supplement the Martgage, Deed of Trust or Security Deed (the
“Securily Instrument”) of the same date given by the undersigned (1the “Borrower™) to sceure Borrower's Adjusiahlc
Rate Note {(the "Note") to Flrst Chlengo Bank of Ravenawood

(the *l.ender”) ol the same dite and covering the property described in
the Security Instrument and located a1: 5455 N. Sherddan, Unit #1502, Chicago, Il. 60640

fProperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
{INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM BATE THE BOR-
ROWER MUST PAY.

ADDITMONAL COVENANTS,  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Nuirthar covenant and agree as fotlows:

A. INTEREST 24TE AND MONTHLY PAYMENT CHANGES
The Noie providesioran initinl interest rteof  8.75 %, The Note provides lor changes in the interest ratc and the
monthly payments, is follows:

4. INTEREST RATE A MONTHLY PAYMENT CHANGES

(A) Chauge Dates

The interest rate | will pay vy change on the Girst day of August .19 93 | and an that day
every 12th momth thereafter. (Fxch date on which my interest riute could change is called o “Change Dnte”

{B) The Index

Beginaing with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury sgourities adjusted to a constant maturity of t year, as made available by the
Federal Reserve Board. The most recent Index fipure available as of the date 45 days before cach Change Date is catled
the “Current Index.”

C_D if the Index is no longer available, the Noie Joelder will choose a new index which is based upon comparable
T sinformation. The Note Holder will give me notice £ his choice.
LTy (C) Calcutation of Changes
et Before each Change Date, the Note Holder will calculate my new interest rale by adding three points
i percentage poinls ( 3 %} taihe Current kndex. The Note Holder will then round the

result of this addition to the nearest onc-cighth ol ance percenmagy/point (0.125% ), Subject to the limits stated in Section
@ “4(D)} below, this rounded amount will be my new interest ratesarsid the next Change Date,
The Note Holder will then determine the amount of the montnly payment that would be sufficicnt to repay the
unpaid principal that 1 am expected o owe at the Change Date in l'l.l! ar-Lhe maturily date at my new interest raic in
substantially equal payments. The result of this calculation wilf be tne nevamaunt of my meomnihly payment.

(D) Limits on Interest Rate Changes
The interest rate ] am required 10 pay st the first Change Date will not be graaier than 7.12 % or less thun
6. 75 ’/o T hl,rc.xfu.r. my interest rate will never be inereased or decrenses orany single Change Dute by more
than two percentage points (2. 0%) from the rate of interest | have been puying fordjic preceding twelve momhs. My
interest rate will never be greater than 14.75 %,

(E} Effective Date of Changes J ‘

My new interest rate will become effective on cach Change Date, 1 will pay the amount o my new monthly payment
beginning on the first monthiy payment date after the Change Date until the amount of my mantalypayment changes
apain,

(¥} Natice of Changes

The Nate Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amouni of my monihly
payment before Lhe effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will sniwer any. queqtron ! ,may have regarding 1he notice.

B. TRANSFER OF THE PROPERTY OR A BFNEF(CML INT!‘RLST N BORROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as l‘olluws '

Transfer of the Property or a Beneficial Interest in Borrower, Halor dny part,of the Property orany interest initis
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lenders prior writlen consent, Lender may, atits option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prahlbucd by federal law
as ol Lhe date of 1his Sccurity Instrument.  Lender also shall not exercise this option if: (a) Berrower causes 1o be
submitted to Lender information required by fender to evaluate the intended Lransferee as if p new loan were being made
1o the transfereer and (b) Lender reasonably determines ihai ‘Lender's' security will not’ be |mpaircd ‘by thé: loan
assumption and that the risk of # breach of any covenant or agreement in this Sccurity Instrument is acceptable to

. Lender.’

.. Form 3111 3/85
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THIS CONDOMINIUM RIDER is made this ..., b LB day OF s BTIR e ,19.92.
and is incorporated into and shall be deemed to umend and supplement the Morigage. Deed of Trust or Security Deed (the
“Security Instrument'”) of the same date given by the undersigned (the **Borrower™) 1o secure Borrower's Note to .o
e FAEsE Chicago Bank of Ravenmswood . OO OO SRS (the "Lender™)
of the same date and covering the Property described in the Security Instrument and localed at:

o 5&55..N...Sheridan,. Nale. k1502, Chicase, Thlinols 60640 ...,

roperly Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:

Edgewater Plaza Condominium

.......... G e e st aita A eg e rraan

......................................................................... (o ot Condsmimim Braiet)
{(the “Condominium Project™). I the owners association ar other entity which acts for the Cendominium Project {the
“Owners Associntion”) holds title 10 property for the benefit or use of its members or sharcholders, the Property also
ineludes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. Condomin’am Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituedt Documents. The “Constituent Documenls' are the: (i) Declaration or any ather document which
creates the Condominiw Projeet; (i) by-lnws; (iii) code of regulations; und (iv) other equivalent documents. Borrowcer shall
promptly pay, when due, 4l Jues and sssessments imposed pursuant to the Consiituent Documents.

B, Huzard Insursnes, So long as the Owaers Association maintains, with a gencrally accepred insurance carricr, a
“master™ or “blanket™ policy-0r the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tie périods, und aguinst the hazavds Lender requires, including fire and hazards included
within the term “extended coverage,' toen:

(i) Lender waives the provision in Uniformt Covenant 2 for the monthly puyment to Lender of one-twelfth of
the yearly premium instullments for hnzardfnsurance on the Property; and

(it) Borrower's obligation und<r Uniform Covenand 5 1o maintain hazard insurance covernge on the Properly
is deemed satishied to the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt noticd ol aay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insu ance proceeds in licu of restoration or repair following a loss to the
Property, whether (a the unil or lo common elements; pay proceeds payable to Borrower are hereby assigned and shal) be
paid ta Lender for application to the sums secured by th Sceurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall taki such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceplauiein form, amount, and exient of coverage lo Lender.

D. Condemnation, The proceeds of any award or claim for anmages, direct or consequential, payable to Borrower in
connection with any candemnation or other taking of all or any pect ¢f the Property. whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are herevy assigned and shall be paid to Lender. Such proceeds
shiall be applied by Lender 1o the sums secured by the Security Instrumeitas provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except aflter notici to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) ihe abandonment or termination of the Condominium Frgject, sxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i1 the case of o taking by condemnation or
eminent domain;

(ii} any amendment te any provision of the Constituent Documents if the prisvision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of seif-manageriii f the Owners Assaciution;

or
(iv) any action which would have the effect of rendering the public liability insuris e coverage maintained by
the Owners Association unacceptable to Lender,

F. Remcdies. If Borrower does nol pay condominium dues and assessments when due, then Ledccr may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additjonal debt of Borrower securri by the Sccurity
Enstrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shal] bear interes? foin the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisiop{éomaincd in this Condominium Rider.

Z “tton eeereans (Seal)

-Barrower

gSeal)

FOWBT

Tax 1P #14-08-203-016-1141
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