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MORTGAGE B

THIS MORTCAGE (**Sccurity Instrument™) is gilvcn O veeer e L B .
19...92.. . The morgacor-is .. Charles, Mavkopoutos and, $ofia Markopoulos,, is wifel
.................................................. (“Borrower™). This Securily Instrument 18 BIVEN 10 wvveviciniienronoen
...... Firat, Chicago Bani oi Ravenswood .. ..o, which is nrgnnuccf und cxnlmg,
under the laws of .. FLHLRORB e . 4nd whose address 5 oo
1825 W. Lawrence Ave., hicago, TL" 60840 _ ;
""""""""""""""""""""""""" Yo Hindred S1% Thotsand s Nundred FLEEy Gnd 657 Too

Borrower owes Lender the prineipnl sure of S0 m L n L L L
.................. s nnT oI Dolleds (MUSL 8 L .206,250.00 ..). This debt is evidenced by Borrower's nole
dated the same dale as this Security Instrumaent ( "Notc"). w%%prowdcq fur monthly paymcnt.s. with the full debt, if not
paid carlier, due and payable on e IR R SALEYS S . This Security Instrument
secures to Lender: (a} the repayment of the debt cv'.lr' iced by thc Note, with interest, and al renewals, extensions and
modifications of the Note; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to protect the sceurily
of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Tnsirument
and the Note, For this purpose, Borrower does hereby mOé "npf‘ grunl and convey to Lender the following described prop-

Sty 1OCRIEA N oeivvviiveiiiineen i e e e e County, Illinois;

/3

& bpsd

)Qﬂu'e g

The South 25 Feet of Lot 9 in John Lewis Cozhren's Subdivision, a Subdivision of D
the West 1/2 of the Northeast Fractilonal 1/4 «f Section 8, Township 40 North, \{3’

Range 14 East of the Third Prineipal Mer:idian, in Czok County, ILllinoils. E‘-;."
oy
N

Lt

Tax I.D. #14~08-210-016

which has the address of ...... 5216 N. Winthrop .. ... SOOI . onChleagos o0 '
[Stcer) R L
Winois .......00840.............cc0o... ('Property Address');
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security. Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thc right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warcants
and will defend generally the title to the Property against all claims and demands, subject to any cncumbranccs of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform security instrument covering real property,

ILLINOIS—ginglo Family—Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 3190 (page / of 6 puges)
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All insurance policies und renewanls shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lendcer requires, Borrower shail promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair
of the Properiy damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any cxcess puid to Barrower. [l Borrower
abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or lo pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shalf not extend

or postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of Lhe pdyments.
_If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shail occupy, estsblish, and use the Property as Borrower's principal residence within sixty days
after the execuiich of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least onc yeo, afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhsid, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrawer shall not
destroy, damage or irapair the Property, allow the Property to deteriorate, or commit waste on the Property. Barrower shall
be in default if any fostCirire nction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeitur of .ne Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's
sccurity interest. Borrower miy cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed wit'co ruling that, in Lender’s good faith determination, precludes forfeiure of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in riefault if Borrower, during the loan application process, guve materially false or inaccurate
information or statements to Lender (or-failed 10 provide Lender with any material information) in connection with the loan
evidenced by the Note, including, bul netlimited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instriment is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title o the Property, the leuschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in t’.e Property. If Borrower fails to perform the covenants and agreemenis
contained in this Security Instrument, or there is al2p=l proceeding that may significantly affect Lender’s rights in the Property
(such.as a proceeding in bankrupicy, probate, for conderination or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary (o protect thevalue of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien ‘whick-has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to otherierms of payment, these amounts shall bear interest from
the date of disbursement at the Nele rate and shall be payable, with-iiiZrest, upon notice from Lender to Borrower requesting
payment.

8. Mouortgage Insurance. If Lender required mortgage insurazce as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mairiwin the morgage insurunce in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to/s¢ (n effect, Borrower shall pay the premiums
required to cbiain coverage substantially equivalent to the mortgage insurance previously in effect, wt a cost substantially
equivalent (o the cost to Borrower of the mortgage insurance previously in effect, frzm.an alternate mortgage insurer approved
by Lender. If substaniially equivalent mortgage insurance coversge is not available, (oarrower shall pay to Lender each month
a sum cqua!l 10 one-twelfth of the yearly mortgage insurance premium being paid by Boriower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis ay’-loss reserve in liew of morigage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if mertgage insurance coveruage (in
the amount and for the period that Lender requires) pravided by an insurer approved by (Lunder again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in oioct, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreem ent between Borrower

and Lender or applicable law.

Form 3014 3/%4  (puge 3 of 6 pages)
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shill
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu ol condemnation, are hereby assigned
and shall be paid to Lender.

In the event of 4 101al tking of the Property, the proceeds shidl be applied 1o the sums seeured by this Security Instrument,
whether or not then due. with any excess paid to Borrawer, In the event of a purtial taking of the Property in which the
fair market value of the Property immedintely before the taking is equal 1o or greater thun the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the umount of the proceeds multiplied by the following {raction:
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately befo/e the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in
which the fair inarker value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the 1:king, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds snah e applied 1o the swms seoused by this Security Instrument whether or not the sums are then due.

If the Property-is.2bsndoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or setile a clain>for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notiec
is given, Lender is nuthorized to-cellect and apply the proceeds, at its option, either o restoration or repair of the Property
or 1o the sums secured by this Sezarity Instrument, whether or not then due,

Unless Lender and Borrower athorwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly psyments referred to in paragraphs [ and 2 or change the amount of such payinents.

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of amortization of the sums secuead by this Security Instrument granted by Lender to any suceessor in interest
of Borrower shall not operate to release the liabiticv-of the original Borrower or Borrower's successors in interest. Lender
shail not be required to commence procecdings agting' any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by 1Fis Security Instrument by reason of any demand made by the origina
Borrower or Borrower’s successors in interest. Any lorbedranie by Lender in exercising any right or remedy shal) not be
a waiver of or preclude the exereise of any right or remedy.

12. Successors and Assipns Bound; Joint and Severa! faability: Co-signers. The covenants and agreements of
this Security Instrument shatl bind and benefit the successors and wssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint aud ceveral. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Irstrument only to mortgage, grant and convey thi
Borrower's inferest in the Property under the terms of this Security Instrumesi,(b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, madify.
forbear or make any accommodations with regard 10 the terms of this Security Instzwaent or the Note without that Borrower’s
consent.

13, Loan Charges. [T the loan secured by this Security Instrument is subjec? to-adaw which sets muximum loan
charges, and that law is finally interpreted so that the interest or other loun charges collected O to be colected in connection
with the loan exceed (he permitted limits, then: () any such loan charge shall be reduced by-tae amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exteedr d permitied limits will
be refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed unger the Note or by miking
a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by gelivering it or

“by mailing it by [irst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shull be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

© provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts wilh applicable taw, such conflict shall nat affect other provisians of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial interest in Borrower, i all or any pan of the Property or any
imerest in it is soid or wrznsferred (or if a beneficial interest in Borrower is seld or teansferred and Borrower is not o natural

Form 3014 980 (pagr 4 of 0 pugesi

O
2
ey
RS
N
>
&




U NOM*@?"RMf@@P

{1 Yenr Tressury 1

THIS ARJUSTABLE RATE RIDER is made this  Lteh day of June 92 and s
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity tnstrument”} of the same date given by the undersigned (the “Borrower™) o seccure Barrower's Adjustable
Rate Note {the “Note™) to First Chicago Bank of Ravenswood

(the “Lender™) of the same date and covering the propertly described in
the Sccurity Instrumemt and locited an

5216 N. Winthrop, Chicago, IL 60640

| Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Sceurity {nstrument, Borrower
and Lender further covenant and agree as follows:

A, INTERESYVEATE AND MONTHLY PAYMENT CHANGES
The Note provides Toran initiad interest rateof 8,75 %, The Note provides lor changes in the interest rate and the
monthly panyments, us follows:

4, INTEREST RATE- AN MONTHLY PAYMENT CHANGES

(A} Change Duates

The interest rate [ will pry raay change on the first day of August .19 93 [and on that day
gvery 12th month thereafler. _Fsh dute on which my interest rale could change is called o “Change Date.”

{B) The Index

Beginning with the first Change Mate, tny interest sate will be based on da Index. The “Index™ is the weekly
average yield on United States Treasury spcuivitics adjusied 10 a constant muturity of 1 year, as made available by the
Federal Reserve Board. The most recent index igure available as of the date 45 duys before cach Change Daie is called
the “Current Index.”

If the Index is no fonger available, the Noie dolder will choose u new index which is based upon comparable
information. The Note Holder wiil give me aotice of this choice.

{C} Calculation of Changes
Before cach Change Dale, the Nole Holder will calculile my new interest rate by adding three
percemage points ( 3.00 %) to/the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage/point (0.125%). Subject to the timits stated in Section
4(D>) belaw, this rounded amount will be my ncw interest rate uncil the next Change Date.

The Note Holder will then deiermine the amount of 1he montil, payment that would be sufficient to repay the
uapaid principal that | nm expected to owe at the Change Datce in fed] Gn.the maturity dite at my new interest rate in
substantially equal peyments.  The resuit of this enlealation will bestiie nevcamount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate Tam reguired to pay at the first Change Ditte will not be giedte: than 7.12 % or less than
6.75 . Thereafer, my interest rate will never be increased or deereased/'onany single Change Date by more

than 1wo percentage points (2.0%) from the rate of interest ! have been paying for 2iopreceding twelve manths. My
inmierest rate will never be greater than 14,75 P,

{E} Effective Date of Chunges ‘ o

My new interest rate will becomne effective on cach Change Date. [ will pay the amount of my 1iew monthly f)a'ymi:m
beginning on Lhe first monthly payment date after the Change Date until the amount of my m~uthly oayment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raic and the amounral my monthly
payment before the effective dute of any change. The notice wiil include information reguircd by law to begiven me and

" also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as fo}lo\ys:

Transfer of the Property or n Beneficial interest in Borrower. [T afl or any partof the Property or any interestin it is
sold or transferred (or if a beneficind interest in Borrower is solid or 1runsferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall nat be exercised by Lender :f'cxcrc:sc is prohibited by federal faw
as of the date of this Sccurity Instrument, Lender also shabl not exercise this option if; () Borrower causes 10 be
submitted 10 Lender information required by Lender to evaluate the intended transferec as if a new lonn were being made
to the transferce; and (b) Lender réasonably determines that’ Lender's security will nol: be impalred by the loan
assumption and that the risk of a breach of any covenanl or agreement in this Sccurity Instrument is acceptable to
Lender.

 MULTISTATE ADJUSTABLE RATE RIDER—ARM 5«2-—5ingle Famlly-—annlt Mlc.fFreddh Mac. U»Hom: instrument . . Form 3111 3/86
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ... L AE My of o JMBB L1992,

and is incorporated into end shall be deemed to amend nnd supplement the Mortgage, Deed of Trust or Security Deed {the

“Security Instrument’) of the same dale given by the undersigned (the “Borrower') 10 secure Borrower's Note to
First Chicago Bank of Ravenswood (the “Lender'™

............ (TR N b T S P I P L T TP T E R PR R PP TR

[Proparty Addteus)

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and [ender further covenant und agree as foilows:

A. USE OF PROPERTY; COMPLIANCE WI'TH LAWY, Borrower shall not seek, agree to ar make o chonge in the
use of the Property or its zoning classification, unless Lender has ngreed in writing 10 the change. Borrower shall comply with
all tws, ardinuncss, regulitions sad regquirements of any governmenint body applicable to the Propeny.

B. SUBORDIMATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior o the
Security Instrument to7oy perfeeted against the Property withowt Lender's prior wrinen permission.

C. RENT LOSS INSURANCE, Borrower shall msintain Insurance against rent loss in addition to the other huzards
fur which insuraspce is required by Uniform Covenant 5.

. “*BORROWER'S R(G}M 7 TO REINSTATE” DELETED. Uniform Covenant [8 is deleted.

E. ASSIGNMENT OF LELSES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conneetion sith leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existingdcases and to cxecule new lenses, in Lender’s sole discrefion. As used in this
paragraph B, the word “lease’ shall mean “vablease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowcransonditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lends ‘wagents to collect the rents und revenues and hereby direets each tenant
of the Property 1o pay the rents to Lender or Lender’sasents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Inst ument, Borrower shall collect and receive all rents und revenues of
the Property as trustee for the benefit of Lender and Borrowe( . This nssignment of rents constitutes an absolute assignment and
not an assignment for additional sceurity only.

I Lender gives notice of breach to Borrower: (i) all rents tectised by Borrower shall be held by Borrower ns trustee {or
benefit of Lender only, to be applied to the sums secured by the Security Iastrument; (ii) Lender shall be entitled to collect and
reccive all of the rents of the Property; and (iii) each tenarit of the Pioperty shull pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has rzoand will not perform any nct that would prevent
f.ender from exercising its rights under this parsgraph F.

Lender shall not be reguired ta enter upon, take control of or maintain tha Plopenty before or ufier giving notice of
breach to Borrower. However, Lender or a judicially sppointed receiver may do/sa a1 any time there is a breach, Any
application of rents shall nat cure or waive any default or invalidute any other right or reinedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security fnstrument {5 paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or'ayreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rémudies permitied by the

Security [nstrument.

By S1GMING BELOW, Borrower accepts and ¢ is 2-4 _Family Rider.

s e (Seal)

-Botrowar

-Bortowar

Tax I.D. #14-08-210-016
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